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By Lawrence Malkin 

Imemanmal Hereto Tribune 

NEW YORK — The U.S. ad- 
ministration dropped all pretease 
that prosperity was aitnmd the car- 
rier and acknowledged Tuesday 
thar the economy was stiU in reces- 
sion. So efid Congress's chief econ- 
omist, who was testifying at hear- 
' mgs oa what to do about it 
; The unusual White House con- 
cession, made by the presidential 
press secretary, Martin Frtzwaler, 
was (Erectly connected to President 
George Bosh’s lowest ratings in 
public opinion polls, . and was 
meant to signal presidential con- 
cern about the economy. (Page 3) 

- “I can assure you that we take 
these numbers to heart,” Mr. Fnz- 
waicr said in Washington, referring 
tp the poOs. “We'll be increasing 
^ oar efforts w take actionon a num- 
* ber of fronts to turn the economy 
around.” 

■ Under questioning, he contin- 
ued, “Certainly, fromany practical 
Standpoint, the recession doescon- 


■ - ■ X 
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tinue. The people of ibis country 
know that the economy is in trou- 
ble and that it doesn't make any 
sense to play games." 

. Another prop was knocked out 
from under the economy Tuesday 
by a Commerce Department report 
mat housing starts fell by 2.1 per- 
cent last month after drmbing by 
7.1 percent in Oooba\ This almost 
completes a second successive year 
of decline in the industry that tradi- 
tionally powers U.S. economic re- 
coveries, and ends the upward au- 
tumn blip that followed the pent- 
Jp demand released by the victory 
m the Gulf war. 

■ Although a Midwest cold snap 
pray have made the . housing slow- 
down appear worse than it really is, 
tire industry was also in the dol- 
drums on the West Coast without 
weather problems. Economists uni- 
fonnly saw the statistic as confir- 
mation of hard times already re- 
ported in manufacturing, 
errmkryment and the. Christmas re- 
tad trade. 

"The housing numbers fit that 
story,” said David Seideis, drief 
economist of the National Associa- 
tion of Homebuilders. 

Neal Soss, econ omist - at First 


Boston Carp, said;. “The housing 
data points m the same dircctioa as 
way otter hit of news in recent 
months," 

“The recession never really end- 
ed at all," said Stephen SBer of 
Tahma u Government Securities. 
Puffing out of the; economic stall 

now is engaging all those in Wash- 

mgion with any economic leverage: 
the president, who was said to be 
wooing on a plan to present in Ws 
a rmna l State of the Union, address 
next month; Congress, winch is 
holding extensive hearings' before 
the tax-writing Ways and Means 
Committee, and the Federal Re- 
serve Board. The Fed’s Open Mar- 
ket Committee metTnesday and is 
expected to lower the discount rale 
another notch shortly from 45 per- 
cent, despite its chairman's increas- 
ing skepticism that his overworked 
monetary levers have much magic 
left in them. 

Recent statements' by the Fed 
chairman, . Alan Greenspan, hint 
that be would like some help from 
fiscal stimulus, which only the ad- 
ministration and Congress «>« 
give. He is to testify Wednesday 
morning before the Ways and 
Means committee. On Itiesday, the 
committee heard Robert D. Ros- 
cfaaner, director of. the nonpar tisan 
Congressional Budget Office, who 
was asked whether the ec o nom y 
was still in recession. He repEed: 

“The answer is, I would say, yes; 
because to the extent we*vn been in 
a recovery it has been sg> - anemw* 
that it hasn't reaHy'affected the 
Eves of Americans.” 

Mr. Rrisdutuer examined the 
potentially stimulative effects of 
snch proposals as tax credits for { 
industrial investment and tin cuts 

ter rtrmnlite «wan>i]Minn | hnth up. 

of economists 
.summoned by the .committee, he 
judged that such measures would 
be hdpfal but of Etnimd effect in 
the face erf de mon fundamental, 
problems of productivity, saving, 
inws im mt and debt confronting 
the U.S. economy.. 

These , measures are among the 
options being presented to the 

p resident^ along v rifb thfc KepnhK- 

See ECONOMY, Piige l6 ; 



Gorbachev Yields 


To Yeltsin on 


Dissolving the 
Union by Jan. 1 


By Fred Hiatt 

Washington Pas: Service 

MOSCOW — The Soviet Union 
will cease to exist and the Russian 
flag will fly alone over the Kremlin 


by the end or the year, a spokesman 
for Boris N. Yeltsin sain Tuesday 


. ■ . Gk% MraagnA/Thf Anocakd Fn 

A uttnan .sohfier telling a Serb on Tuesday that she wiH not be hart even though weapons were fomd in her house in Croatia. 


Germany Sets Fast Pace on Recognition 


By John Tagliabue 

New. York Times Service 


BRUSSELS ■ — Only hours after the Euro- 
pean Community agreed to recognize Yugo- 
slavia’s two dissident republics m January, 
Chancellor H elm ut Kohl of Germany said his 
government would vote Thursday to recog- 
nize Croatia and Slovenia, bat would not 
implement the decision until January. 

Officials in several European capitals said 
it appeared unlikely that any other European 
governmeirts would follow suit: The accord* 
'was welcomed by “officials in. Croatia and *. 
■ SJdvana, but denounced by the leaders of 


Serbia, the largest of Yugoslavia's six repub- 
lics. 

Serbia has warned that recognition of Slo- 
venia and Croatia would only deepen the 
Yugoslav civil war. Croatia hopes that recog- 
nition will help it realize the independence it 


have seized about a third of its lemtory. 

Thc Germans' assertiveness mi the issue, 
coming a year after reunification, has evoked 
tr oubling historical associations, not least be- 
cause Nazi Germany invaded and sliced up 
Yugoslavia daring World War II. — 
[Reaction in Washington was muted. Rich- 


ard A Boucher, a State Department spokes- 
man, sidestepped a question about Germa- 
ny’s decision on recognition. Rather, be 
emphasized that the United States welcomed 
the EC decision to postpone “definitive deci- 
sions” on recognition of Slovenia and Cro- 
atia. This would allow more time for UN 
efforts to proreed, be said. 

[‘We're pleased that the EC declaration 
urges the Yugoslav republics to support the 
efforts of the UN secretary-general, and the 
Hague conference process, Mr. Boucher 
added. “Weare carefully jamming the steps 


for Boris N. Yeltsin said Tuesday 
after Mr. Yeltsin met with Nlikbail 
S. Gorbachev. 

Mr. Gorbachev himself did not 
issue a statement after the meeting 
and his spokesman referred to a 
transition lasting possibly to mid- 
January. 

But Mr. Gorbachev signaled 
clearly for the first time on Tuesday 
ihai he would no longer battle to 
save a centrally governed union or 
to block Mr.' Yeltsin's proposed 
Commonwealth of Independent 
States. 

“It would be wrong to deny the 
enormity of change,” Mr. Gorba- 
chev's spokesman. Andrei Gra- 
chev. said before the Soviet and 
Russian presidents met “We are in 
a transitional period." Mr. Grachev 
said, adding that Mr. Gorbachev 
would “see to it that the transition 
is orderly, constitutional and trans- 
parent" 

Mr. Grachev, at one point refer- 
ring to the country that “was until 
recently known as the Soviet 
Union," acknowledged that Mr. 
Gorbachev would have preferred to 
save a union from the wreckage of 
seven decades of Communist dicta- 
torship. But he said that the Soviet 
president was bowing to political 
reality. 

“Evidently at some point in time, 
be revised lus position on how far 
compromise can go,” Mr. Grachev 
said. He did not rule out some role 
for Mr. Gorbachev in the Com- 
monwealth. 

The end of the stalemate be- 
tween Mr. Gorbachev and Mr. 


union, of which Russia is the larg- 
est and most powerful. 

Mr. Yelisin was scheduled to 
travel to Kazakhstan on Saturday 
to meet with leaders of Central 
Asian republics, but the terms of 
their entry into the Commonwealth 
remained' to be worked out. 

Both Mr. Gorbachev and Mr. 
Yelisin repeated their calls for the 
Commonwealth to maintain a uni- 
fied armed forces, and a leading 
general warned of bloodshed if the 
republics ignored those calls. 

But the president of Azerbaijan, 
Ayaz Muiahbov. on Tuesday de- 
clared himself commander in chier 
of all formerly Soviet armed forces 
on the territory of his Transcauca- 
sian republic, except those belong- 
ing to the strategic nuclear com- 
mand. 

The president of Ukraine. Leo- 
nid M. Kravchuk, proclaimed him- 
self commander in chief in his re- 
public Iasi week. Following that 
announcement, the Soviet defense 
minister. Marshal Yevgeni I. Sha- 
poshnikov, said be was certain that 
no other presidents would take 


such a step. 

Mr. Yeltsin. Mr. Kravchuk and 


the leader of Byelorussia, Stanislav 
Shushkevich. declared an end to 
the Soviet Union on Dec. 8. form- 
ing the new Commonwealth and 
declaring that its administrative 
center would be in the Byelorussian 
capital, Minsk, rather than in impe- 
rial Moscow. 


Yeltsin concluded a potentially 
dangerous competition for military 


See EC, Page 2 


support, but nonetheless left many 
questions unanswered about the 
future of the 12 republics of the 


Mr. Gorbachev, taken by sur- 
prise by the announcement of the 
three Slavic leaders, at first called 
their move illegal and promised to 
fight it through a referendum, a 
convening of the Soviet Congress 
or some other means. 

But in recent days, most other 
republics of the Soviet Union have 
indicated their support for the 
Commonwealth, leaving Mr. Gor- 
bachev without political support 
Mr. Yeltsin on Monday tola the 


See MOSCOW, Page 8 



U.S.-Paris Rift 
On Soviet Aid 


Capitalism With a Socialist Face Brings Peace and Prosperity to China 


WASHINGTON (AFP) — 
The United States expressed 
its disagreement with France 
on Tuesday over a proposed 
international conference to co- 
ordinate humanitarian assis- 
tance to the disintegrating So- 
viet Union. 

President Francois Mitter- 
rand said Sunday that tte min- 
isterial conference proposed 
last week by Secretary of State 
James A. Baker 3d was “a tut 
superfluous/' The White 
House spokesman. Marlin 
Rlzwatcr, said Tuesday, “We 
disagree with him.” 


Qwwnri Haw s 


By Nicholas D. Kristof 

. New York Times Service ' 

GUIYANG, China Jiang lianxiang has a 
modest tiring room with.a sofa, a television, a 
refrigerator that doesn't fit in her doUhoose-sized 
kitchen and an abiding faith that her son will be 
zufcer.than his parents. Here, it almost seems as if 
the 1989 Tiananmen crackdown never happened. 

“Onr incomes are still going up,” said Miss 
Bang, a idaxed and smiting woman of 41, as she 
sipped team ha tiring room and watched her son 
practice his calligraphy in a comer. ... . 

“We have most things we ooukSwam. Of course, 
the boy wanted an electric fan for the summer, but 
if you open the window, it’s realty not so hot. And 
we talked about getting a rideop 's /cr. bat then we 
were afraid that might disturb the boy from dona 
his homework each evening. So we pretty, mnefi 
have what we need." 

This economic complacency is not what was 
expected after the army tiuotfled the democracy 


movement 1,080 miles away in Beijing. Many 
Chinese and foreigners alike believed mat with 
tanks crashing student tents at Tiananmen Square, 
the economy risked collapse as well, through a 
decline in foreign investment, a rollback of eco- 
nomic changes and an increasingly disgruntled 
and uncooperative work force. 

But none of that has happened, at least not so 


ments in the wake of the hard-liners’ failed coup. 

Of course, there are dear differences among the 
three countries, and no one seems to think that 
repression makes good economic sense. But so far, 
against most expectations, China has not paid any 
overwhelming economic price for pursuing a hard- 
line ideology. 

“The doomsaying that went on a couple of years 
ago, on so many frimts, has not come about, said 
Nicholas Lardy, a specialist on the Chinese econo- 
my at the University of Washington. 

To be sure, there is still deep bitterness toward 
the government in many circles, and there is a 
common belief that the hard-liners are doomed. 
And for the economy the last few years have not 
been dear sailing by any means. 

Beginning in late 1989, China endured its worst 
slump in more than a decade. The recovery is now 
well under way, but many Chinese economists 
worry that inflation will soon crane roaring back. 
And the state-owned sector is still a disaster area: 
unreformed, inefficient and perhaps hopeless. 


First of two articles. 


far. It is cme of the paradoxes of the 1990s: China, 
with a hard-line communist leadership, is booming 
along at a 6 percent growth rate, with low infla- 
tion, foreign investment up and exports and for- 
eign exchange reserves at record highs. 

In contrast, democratic India, Asia’s other gi- 
ant, ^ struggling along with a 4 percent growth 
rate, a trade deficit and double-digit inflation. 

As to the Soviet Union, the other country with 
which China is most often compared, its economy 
has sank further into chaos as the country frag- 


Yet, overall, the Chinese economy is enjoying 
far more vigorous growth than the economies of 
the United States, Japan, India or most other 
countries, rich or poor. 

This kind of steady economic growth is the 
crucial feature of Deng Xiaoping s strategy to 
preserve Communist Party rule. Mr. Deng, the 
ailing 87-year-old architect of present-day China, 
argues that if the party can raise living standards 


substantially, ordinary people will support Com- 
munist rule and overlook such matters as the army 


mtmisi rule and overlook such matters as the army 
assault on pro-democracy demonstrators in 1989. 

“In the aid, convincing those who do not believe 
in socialism will depend on our nation's develop- 
ment," the official Economic Daily recently quoted 
Mr. Deng as saying. “If we can reach a comfortable 
standard of living by the end of this century, then 
that will wake them up a bit And in die next 


century, when we as a socialist country jam the 
middle ranks of the developed nations, that will 


middle ranks of the developed nations, that will 
help to convince them. Most of these people will 
genuinely see that they were mistaken." 


Mr. Deng seems to be right that many ordinary 
Chinese are far more concerned with whether they 
can fa eta — get rich — than with repression of 
dissidents. But it is not at all dear that growing 
prosperity will make them more supportive of the 
Communist Party, for two reasons. ' ■ 

The first reason is that while incomes are rising, 
expectations are rising even more quickly. Conse- 
quently, many people seem dissatisfied with their 
stunning economic progress, and some even insist 
— absurdly — that they are worse off financially 
than they were a few years ago. 

The second reason is that many Chinese believe 
that they owe their fatter wallets not to comrnu; 
nism but to capitalism. And many economists say 
they are right. 

After a dozen years of economic restructuring, 
China sometimes seems more capitalist than com- 
munist. and that is rate reason why the country is 
doing so well Most of the growth now is coming 


See CHINA, Page 20 


$yria b mired in economic fail- 
ure and corruption. Page 2. 
Bash urged participants in the 
Mideast peace talks to get 
down to business. Page 2, 

W ashington announced plans 
to slash its nudear-anns-mak- 

ing capacity. Page 3. 

Secretary of State Baker feds 
assured the Soviet military will 
stay out of politics. Page 9. 






Ferry Disasters 
Toll Mounting 


Businas* /Finance 

MaxwdPs British operations 
filed for court protectionjzom 
their creditors. T*age 15. 
German policemen raided 100 
homes and offices in an insur- 
ance fraud inquiry. Page 15. 


Crossword 

Weather 
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Dow Close 



The Dollar 

in New YorK 
Ml 1.5715 

pound 1.627 

Yen 123-28 

FF 5.3665 


In Safaga, Egypt, a man 
despaired Tuesday after 
Teaming that a relative was 
among the dead . in the 
Salem Express feny 
disaster. So far, 21 bodies 
have been recovered, and 
476 are reported to be 
missing - The feny, winch 
went down Saturday in the 
Red Sea, was carrying 
Muslim pilgrims back to 

Egypt from Saudi Arabia. 



Olszewski 
Resigns and 
Gtes Walesa 


By Mary Battdata 

Washington Post Service 
WARSAW — Prime Minister 
Jan Olszewski announced his resig- 
nation Tuesday less than two weeks 
after taking office, haring failed to 
win President Lech Walesa's sup- 


port for his proposed cabinet and 
ms plans to soften Poland's tough 
economic revitalization program. 

Mr. Olszewski accused Mr. Wa- 
lesa of sabotaging his efforts to 
form a government. His resignation 
followed the collapse of the center- 
right National Assembly coalition 
that had imposed him on a reluc- 
tant Mr. Walesa. 


Homos 


Lenin: In One Sense, He Is a Survivor 


By Malcolm Gladwdl - 

Washington Pott Send* 


- broth® 

1 Tufts mrivoaties, 


Aets found mat uw 

“LSSatTmSe wffl become 


findings 

exception 


to contradict the widdy 
mal orientation is largely 


determined by a child's early influences, corati- 
tWttnp and environment, ana to reinforce otter 
recent research that suggests biological founda- 
tions for homosexuality. 

“This is an important study,” said Sheri Beren- 
fr»mn a psychologist at the Chicago Medical 
' School ana an. expert in the field. “It’s the largest 
Smrj lft that’s ever been studied. Ibe data dearly 
poittf to the role of genets: factors in male homo- 
. sexuality-’ 1 

•The men studied by the' researchers fell into 
thrct groups. There were 56 pairs of identical 
twin** who share, the same gew; 54 pans of 
V, See GAY, Page 8 


- By Serge Schmemann 

Nett York Times Sent* 

MOSCOW — The rate thing in the state 
Lenin founded that is not breaking down, Ser- 
gri S. Debov behevea, is Lenin. 

Mr. Debov shoukl know. He is the man in 
charge of Leom's body, and he is proud that in 
alrnart 40 years he hu spent fanbfuHy inspect- 
ing bathing and mbmtoriug the rditv it has not 
changed a nit. 

That’s mare than can be said for the Soviet 
state. 

^ a pathologist looked at samples of skin 
from Lemn and a fresh empsa imitw n rm'rm - 
scope.” the 72-ycar-dd scientist “he could 

not tell which is which, it’s so well preserved. If 


the conditions in tte mausoleum could be 
maintained, he could be preserved forever.” 

And that is also the problem. 

With the failure of communism and die de- 
bunking of the Lenin cult, there axe many who 
believe that the maintenance of the body in a 

glass sarcophagus inside the red granite mauso- 

leam on Red Square should be halted. 

Visitors, who used to number 3 million a 
year, have dumped sharply, though the lines 
have revived a bit since the word wait out in 
August that fffwn may not remain in his dis- 
play case long. 

Politicians have suggested dial it is time to 
honor Lenin's will ana bury him alongside Iris 


sister and mother in Volkovo Cemetery in Sl 
P etersburg. 

“My work in this is purely tadiiiioBl.* 1 Mr. 
Debov began, reluctant to drive into politics. 
“Nobody win argue that he wag as outsiand- 


It was the second failure by a 
senior politician to form a govern- 
ment since the elections is October, 
and it deepened the country's polit- 
ical crisis. The resignation also was 
expected to strengthen Mr. Wale- 
sa & attempt to shift broad powers 
from the fragmented new National 
Assembly to his office. 


mg figure with a huge impact on history” he 
said. “The future of the body — that’s a purely 


said, i neramre or tne boay — thaf s a purely 
political question. But it should be resolved 


rationally. There’s a tendency to destroy every- 
thing. I would be sad if this was destroyed." 

Mr. Debov preferred discussing the techni- 
calities of preserving a body so long, a subject 
that until recently was a state secret. Caring for 
Latin, he said, was a siddine to his worit as a 


As if to confirm that. Mr. Walesa 
seemed jaunty when he appeared 
Tuesday night in the assembly, sev- 
eral hours after Mr. Olszewski's an- 
nouncement, to say at an impromp- 
tu press conference that he was 
“absolutely convinced” that in- 
creased presidential powers were 
necessary. 


"Don't look for dictatorship 
where it doesn’t exist," Mr. Walesa 


See LENIN, Page 8 


said. “All Tm trying to do is put my 


See POLAND, Page 9 * 
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Syria Is Mired in Economic Failure 9 Tyranny and Corruption WORLD BRIEFS 


By Chris Hedges 

nA ... jJS* Yark W Service 

— At nightfall a huge 
0X1 Kas ®°™ Motin- 
0^00 % Dan^hlinks on with 
message, Congratulations to toe Peo- 

'Tte 


newest addition to the capital's 
recent ref erendum 


AtassL, a former minister and one of the diplomats believe may have taken refuge in 
few clitics willing to be quoted by name. Baghdad. The government still harbors the 
“Those who rule this totalitarian state see Nazi criminal Alois Brunner, 
the people as objects to be manipulated. The country's H uman rights record, 
and they use these spectacles to justify their which includes total control of the press 
hold on power." and the refusal to permit opposition, as 

But underneath the staged euphoria the well as support for a variety of militant 
• - • • -- • * ■ -■ — Palestinian factions. 


•li, iswaii icicicuaum 

gave President Hafez Assad 99.9 per- 
^^ r t ^.^ tc ’_ cxtcntiill S bis 21-year rule 


seven years. 


in a centralized economy that is grinding to 
a halt, dependent on a security apparatus 
. that is widely bated and unable to dieck 

f. -Syna has been convulsed by campaign rampant corruption, the jovemxnen 
“=nzy and victory celebrations for the past adopted the tactics of its Soviet-bloc 
Ipw weeks, although there is no legal oppo- 
atiOT and voters were able to check only 


reign of Mr. Assad is in trouble. Stripped groups, including 
of nis old patron the Soviet Union, mired combine to make any reconciliation soon 


to the president's continued 


; ballots marked under the watchful 
eye of officials. 


.Schoolchildren have been let out of class 
and government employees from offices to 
march through the streets. Banners and 
strings of carnival lights hang from the 
shops, and pictures of the president are 
plastered throughout the city. 

“The whole effort is aimed at sanctifying 
the system and the president," said Jamal 


unlikely. 

The State Department's report on hu- 
man rights said “Syria is titled by an 
it has authoritarian regime which does not hesi- 
men- tate to use force against its citizens when it 
tore to justify its legitimacy. feels j t ^ threatened." 

The Syrians hope to mend their relations The government continues to use every- 
with the United States and get their name thing from the army to schools for political 
off the U.S. list of countries that sponsor propaganda. 

terrorism, a move that would qualify them The Ibn Khaldoou Boys High School 
for American aid for the first time since the built by the French in 1937. is a cavernous 


cal" lectures on the triumphs of the ruling 
Arab Ba'ato Socialist Party and its leader. 
Mr. Assad. The curriculum includes books 
that teach children as young as 12 how to 
dismantle automatic weapons and high- 
lights what are described as great moments 
in Mideast history', including the 1983 sui- 
cide bombing by pro-Iranian Shiite Mus- 
lims in Beirut that killed 241 US. Marines. 

"The boys put these pictures up because 


Party bureaucrats travel the capital in 
gleaming German cars. They have planes 
and villas. Defense Minister Mustafa Tlas 
reserves tables each night at the city's caba- 
rets and nightclubs and keeps a suite at the 
George V Hotel in Paris for much of the 
year, according to Syrians who have been 
flown there for weekends. 


Starv ing Ethiopians Attack Convoys : * 


“The public has no say and no real 


of their love for the president, 1 ' Moham- ^owiedge of the mner walkings of the 


list was created in 1979. 


The government played a supporting 
role in the release of Western hostages in 
Lebanon, sent troops to the Gulf war 
against Iraq, has taken part in the Mideast 
peace talks and expelled some of the more 
notorious terrorists, including Carlos, who 


building with 1.285 students. The students, 
dressed in army fatigues, sit in classrooms 
adorned with pictures of the president and 
posters with his sayings. They have missed 
school much of the last month to attend 
rallies. 

For an hour a day they are given “poLi ti- 


med Tishir Refi. the principal, said as he 
stood in a class adorned with a dozen 
pictures of Mr. Assad. 

But his comment brought visible smirks 
and a few low chuckles. 

"Most of us want to get out of the 
country." a student said. “We dream about 
going abroad." 

The Ba'ath Party is dominated by Mr. 
Assad's tiny AJawite sect, which embraces 
1 1 percent of the population and is an 
offshoot of Shiite Islam. Family members, 
including Mr. Assad’s son Basil, who has 
been designated the heir apparent, and 
other members of the sect control the mili- 
tary. internal security, the party and many 
lucrative trading monopolies. 


regi m e." said the French-educated Mr. 
Atassi. a psychiatrist whose car was 
bombed and passport revoked and who 
lost his university post after he broke with 
the party in 1973. 


GENEVA (Reuters) — Standng Ethiopians are at tac ki ng relief, con- 
voys, forcing delays in delivering food to the famine -hit east an region, 
the main UN refugee organization saidTue&day. 

The UN High Gmmissioner for Refugees report underlined concent 
among relief agencies over a breakdown of order across the Ham of 
Africa. . , ’ 

“Food tracks are being frequently attacked, an agency . spokesman- 
said, “Drivers are scared to go in and we are having to suspend many 
convoys. It is a terrible situation. We have the food piling up and die 
money and the staff to deliver it to the areas dial need it the most but we. 
can't gel it to them." .. 
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Manila Wants Marcos’ Assets Seized 


“This gives the bureaucrats a free hand 
to engage in corruption," he said, “smug- 
gling in goods from Lebanon, taking kick- 
backs on contracts and accepting bribes. 
The system has corrupted not only them, 
but our whole way of me." 


About 60 percent of the country’s 12.5 
million people are under 20, and few have 
many prospects for jobs. Hie government, 
strained to the breaking point, already emr 
ploys 40 percent of the work force. 


MANILA (Renters) — The Philqromes govanmenl asked a court ap. - 
Tuesday to confiscate billioiis of dollars of M arcos asse ts, alleging they, 
were the product of “unparaDded greed” “d “remorseless" phmder^ . 

“At the expense of the starving Filipino people," President Ferdinand ’ 
E. Marcos and his widow, Imelda, tooted the economy during tbdt20-. 
year rule, the government told an anti-graft court. ,- 

Solicitor-General Francisco Chavez filed: a dvO suit naming Mrs. 
Marcos as defendant after the Department of Justice found there was. 
sufficient evidence to bring the case to trial. It was the second case against 
Mrs. Marcos to reach the courts of a total of 80 cavil and criminal actions 
filed by state lawyers against the former first lady. 
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Israel Says UN Reversal 
On Zionism Lifts f Blot’ 


U.S. Cites Senator’s Restaurant Chain 


The Associated press 

.JERUSALEM — President 
Chaim Herzog of Israel said Tues- 
day that the United Nations had 
“removed a shameful blot upon its 
good name” by voting to rescind 
the 1973 General Assembly resolu- 
tion equating Zionism with racism. 

Syria, Iran and the Palestinians 
denounced the vote. 

•“It, of course, symbolizes the 
revolution in the world order that 
has occurred since those dark days 
when the resolution was passed,” 
said Mr. Herzog, who was Israel's 
ambassador to the United Nations' 
when the resolution was adopted 
16 years ago. 

Faisal Husseini, a Pales tinian 
leader, said rescinding the resolu- 
tion was “completely missing the 
point” since the UN action did not 
address Israel's treatment of Pales- 
tinians under occupation. 

“Israeli repression of the Pales- 
tinian people and denial of their 
national rights, foremost that of 
self-determination, is racist in es- 
sence," Mr. Husseini said in a writ- 
ten statement 

The UN resolution, adopted in 


1975 by a 72-to-35 vote with 32 
abstentions, was supported by 
Arab, African and Communist 
states. It called Zionism “a form of 
racism and racial discrimination." 

Zionism is the ideology of recon- 
stituting the Jewish nation in its 

biblical homeland. 

The !l l-u>25 vote on Monday 
to repeal the resolution included 
support from all former Soviet-bloc 
nations and many developing 
countries. C hina, Egypt Kuwait 
and four other Arab states did not 
vote. 

A Syrian government newspa- 
per, the English-language Syria 
Times, called the vote a “blow to 
freedom and to the peace-loving 
people of the- world" 

The paper said it was surprising 
that attempts were being made “to 
exonerate the Zionists of racist 
practices" while Israel was “step- 
ping up racist acts of terrorism 
against the Palestinians." 

In Iran, state-run Tehran radio 
said the move underscored U.S. 
domination of the United Nations 
and its effort to reward Israel for 
agreeing to Mideast peace talks 
now under way in Wasl 



WASHINGTON (AF) — The restaurant chain founded by Senator 
Bob Kerrey of Nebraska, a candidate far the Democratic presi dential 
nomination, has been cited lor 116 violations of dtQd labor ,laws,- the. 
Labor Department announced Tuesday. . 

Most of the violations at the eight-restaurant Grandmothers Tnr. chain : 
m Nebraska involved letting 14- and 15-vear-olds work too many hnpre a 
week or too late at night, the department sakLBut five violations involved 
teenagers working in hazardous occupations, such as a chef, or with 
hazardous equipment like power meat sheets. No itguries wore reported. 

The citations were part of a four-stale sweep by federal investigators! 
Mr. Kerrey issued a statement saying that his business partner had takep 
action to correct the alleged violations. “The restaurants are now in 
compliance," he said • ;* 


2 Paris Jewelers Are Jailed for Fraud 4 ’ 
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PARIS (Combined Dispatches) — Jacques and Pierre Chaumet, the 
jewelers accused of defrauding creditors and wealthy customers of 
millions of francs, were sentenced Tuesday to prison terms. The brothers’ 
three-week trial on charges of fraud, illegal banking practices and 
of confidence ended Oct 23, but sentencing was deferred until Tuesday. 

Jacques Chaumet, 64, considered the firm’s fmanriat expert, was. 
sentenced to two years in prison. His brother, Pierre, 63, known as the 
creative force of the 200-year-old family business, was sentenced to 18 
months in prison. Both were fined 500,000 francs ($93,000). 

Tire jury beard evidence, including testimony from several aggrieved 
socialites, that the brothers had illegally obtained collateral oh jewels 
stored in their vaults and sold stones belonging to their cheats for 
personal gain. The finn filed for bankruptcy in June 1987 after govern- 
ment investigators determined it was 1.8 bSHoo francs in debt. In July 
1987 it was taken over by Investcorp, the Arataan Investment Banking 
Corp. (AP, Roam)' 


Assam Rebels Announce a Cease-Fire 


tMCdaBKkmcAiMdMdftn 

Mr. Levy and Mr. Bosh discussing the peace talks Monday in Washington. "We didn't come here with a stopwatch,” Mr. Levy sad. 


Bush Urges Mideast Rivals to Talk , but They Talk of Recess 


Compiled by Ow Staff From Dispatches 

WASHINGTON — President George Bush urged 
Israeli and Arab negotiators on Tuesday to overcome 
their procedural wrangles and get down to the busi- 
ness of peace talks. 

But toe participants were talking instead about 
when they would end this round of talks and when 
they would return to negotiations in the New Year. 

Mr. Bush delivered his message to the Israeli foreign 
minister, David Levy. Similar appeals were made to 
the Arab partners in the peace talks, which are in thrir 
second week, administration officials said. 

“It's a strong message — move from process to 
substance," a senior official said. 

Mr. Levy, emerging from a 30-minute meeting with 
Mr. Bush at the White House, said be had emphasized 
the need to let the parties work out their problems 
directly, without the U.S. intervention desired by the 
Arabs. 


“The president said this was an acceptable and 
guiding principle,” Mr. Levy said. 

He added that Israeli negotiators meeting at the 
State Department with the Arabs had “lots of pa- 
tience.” 

“We didn't come here with a stopwatch,” Mr. Lew 
said. 

At the State Department, an Israeli delegate to the 
talks, Yossi Ben-Aharon, said that exchanges during 
the previous four days of negotiations were helping the 
two sides to understand each other. 

“Therefore they are conducive toward bridging over 
some of the differences," he said. 

But the Syrian diplomat who is leading Us countiy's 
negotiations with Israel, Mouaffak Allaf, said that the 
Israelis had refused to discuss commitments under the 
peace process. 

He said that the Israeli attitude was “the real obsta- 
cle” to progress. Mr. Allaf added that Syria was willing 


to continue the talks in Washington for as long as 
needed. 

The Arabs and Israelis have begun talking of when 
they would suspend toe talks. Israeli officials had 
intended to leave Tuesday night but were considering 
whether to remain in Washington through Thursday. 

A Palestinian delegate, speaking on condition of 
anonymity, expressed doubt that the t alks would go 
beyond Wednesday. 

The most problematic of the sessions has been the 
joint Palestinian-Jordanian delegations talks with Is- 
rael. which have yet to formally begin. Chief negotia- 
tors have been meeting in a State Department corri- 
dor, unable to agree whether to proceed into a single 
room, as Israel wants, or to go into two rooms, which 
the Palestinians seek as a way to negotiate directly 
with Israel. 


In separate calks. Israeli and Syrian negotiators 
remained at odds over Svria’s insistence on a return of 


the Golan Heights, which Israel captured in the 1967 
Middle East war. Israel insists that Syria first prove 
that it accepts the legitimacy of the Jewish state. 

Israeli and Lebanese negotiators reported slow pro- 
gress and agreed to continue meeting. 

Mr. Netanyahu accused Palestinians of “a marked 
escalation of violence” in the Israeli-occupied West 
Bank and Gaza Strip and complained of a lack of 
condemnation from Palestinian officials. 

The Palestinians said that an Israeli curfew and 
crackdowns in the occupied territories were deliberate 
attempts to pressure Palestinian negotiators and un~ 
dennme the talks. 

“As of today the whole process is in serious jeopar- 
dy ” said a Palestinian spokeswoman, Hanan AshrawL 

But the Israeli deputy foreign minister. Benjamin 
Netanyahu, said in an interview with CBS television, 
“I don't think it’s at all lost, and I don’t think there has 
to be any deadlock.” [AP, Reuters) 


NEW DELHI (AP) — Bowing to pressure from the Indian Army,. a 
major insurgent group in the northeastern state of Assam that has sought 
independence announced a unilateral, indefinite cease-fire Tuesday. 

The brief announcement by Arabind Rajkhowa, the chairman of the 
United liberation Front of Asom, did not give reasons for the move, 
which followed the release of six hostages that the rebels had hdd eaptive 
for more than five months. 

The decision to stop the aimed campaign for independence, stalled 
during these months by a well-organized army crackdown, is widely 
viewed as a prelude to talks between the rebels and tire government of 


Prime Minister P.Y. Narasimha Rao in New Delhi 


For the Record 


A huge foe m Blackpool destroyed a main 
famous amusement park at the resort on the Tririi 
me was injured. 


in England’s most 
on Tuesday. No 
( Reuters ) 


TRAVEL UPDATE 


EC; Germany Sets Fast Pace on Croatia and Slovenia 


(Continned from page 1) 
the EC has taken, and we will be 
consulting with the EC on further 
actions we can take to promote our 
common objectives.”] 

Mr. Kohl received a standing 
ovation when he told a conference 
of his Christian Democratic Union 
in Dresden, “The Croats will not be 
left alone." 

Tbe chancellor said the Brussels 
decision was a “dear signal to the 
Serbian leadership and the Yugo- 
slav federal army to “end the 
bloodshed in Yugoslavia and pave 
the way for United Nations peace- 
keeping forces.'' 

Later. Foreign Minister Hans- 
Dietrich Genscber said at a news 
conference in Bonn that the gov- 
ernment would convert its consul- 
ates in Croatia and Slovenia into 
embassies in mid-January, the 
deadline set for the recognition of 
the republics, which declared their 
independence from Yugoslavia in 
June. 

The agreement, reached early 
Tuesday morning in Brussels after 
10 hours of debate, foresees recog- 
nition if an arbitration co mmi ssion 
appointed by the European Com- 
munity judges that the two repub- 
lics fulfil] certain criteria, such as 


respect for the rights of minorities. 

In an interview with the BBC, 
Lord Carrington, who heads a 
■mediation group established 
the 12-member EC, said he be- 
lieved that Croatia would meet the 
conditions. But a spokesman for 
Mr. Genscber in Bonn said the gov- 
ernment's view was that recogni- 
tion. though not implementation 
by the establishing of embassies, 
was permitted before the January 
deadline. 

A spokesman for the Dutch pres- 
idency of the Community, Dig 
Istha, said by telephone from The 
Hague that he doubted that any of 
the other 11 EC members would 
follow the German e xam ple 

He added that Mr. Genscber had 
made it clear twice in the discus- 
sions Monday and early Tuesday 
that Bonn did not feel bound by the 
verdict of the arbitration commis- 
sion, which consists of five Europe- 
an judges led by toe French jurist 
Robert Badinter. 


■ Serbia Denounces Move 

Blaine Harden of The Washing- 
ton Post reported from Zagreb : 

Serbian officials and state- 
owned Belgrade television warned 
Tuesday that the EC decision 
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would lead to more violence in Cro- 
atia. 

Croatia and Slovenia welcomed 
toe EC decision. It commits the 12 
EC nations to recognize toe repub- 
lics’ independence If they meet cer- 
tain conditions, including h uman - 
rights protection for minorities. 

Lord Carrington, a former Brit- 
ish diplomat who heads an EC 
peace effort for Yugoslavia, said 
Tuesday that Croatia and Slovenia 
would have no trouble meeting 
these conditions. 

He added, however, that it was 
unclear wbai effect international 
recognition would have on toe war 
in Croatia. 

Serbian leaders, as usual, did not 
mince words in describing what 
they see as the awful consequences 
of the EC move and toe menacing 
agenda they claim lurks behind it. 

Radovan Karadzic, a politician 
who is dose to the Serbian presi- 
dent, Slobodan Milosevic, said that 
“the dictate of tbe EC will definite- 
ly lead to the escalation of the 
bloody war instead of a peaceful, 
democratic solution." 

A commentary on Belgrade tele- 
vision charged Tuesday night that 
Germany, which pressed the 12 na- 
tions of Western Europe to move 
quickly on recognition for Croatia, 
was now dominating tbe EC and 
using its influence to pursue “war 
aims from the First and Second 
World Wars." 

Croatia, which has lost more 
than a third of its territory in toe 
fi ghting , describes the Serbian gov- 
ernment's constant references to 
toe atrocities of World War II as a 
smoke screen for aggression. Near- 
ly all toe fighting and death has 
occurred on Croatian terriioiy. 

The republic's minister of infor- 
mation, Branko Salaj. said here 
that his government could not un- 
derstand why the Western powers 
were listening to Serbia's histrion- 
ics, even as us ethnic armies are 
wrecking Croatia. 


The New and Bolder Germany: 
No Longer Politically Stunted 


A 36-hour French railroad strike was expected to cause severe delays on 
long-distance and commuter lines from Paris onThuraday. The stoppage, 
called by the three main rail unions, began at 8 PM. Tuesday and was to 
continue until 8 AJVL Thursday. The state railroad said it expected the 
frequency of intercity trains to and from Paris to be cut by a thirl Die 
TGV high-speed trains will operate normally except to ana from Names 
and Rennes, where services will be cut by a thud (AFP, Reuters) 

A 24-bom nationwide strike called by Greece's mam labor union 
disrupted utilities, public services, transportation and banking Tuesday 
as workers protested against toe government’s austere 1992 budget, a 
which is being debated in parliament this week. (Reuters) ’ 

Freezing rain in Germany caned hmdreds of aoridmft Tuesday, 
including a 30-car pQeup on a freeway outside Munich. A truck driver 
was killed in the crash when his vehicle overturned mi ice. Another person 
was killed in a crash in Baden-Wurttemberg. (Reuters) 


By John Tagliabue 

New York Times Service 

BERLIN — Postwar West German leaders so assid- 
uously avoided bold foreign policy confrontations 
that they earned toe Gomans toe epithet of economic 
giants but political dwarfs. Now, an era has drawn loa 
dose as a united and enlarged Germany challenged 
toe authority of toe United Nations secretary genoal 
and Washington, long Germany's great protector 
across toe sea. and caused its closest European allies, 
Britain and France, to back off over the question of 
how to end toe war in Yugoslavia. 

One year after reunification, and only days after 
moving to toe fore economically at the European 
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Community summit meeting in tbe Netherlands, Ger- 
many offered for the first time since World War 11 a 
display of political might. 

Last week. Foreign Minister Hans-Dielrich 
Genscber rebuked Secretary-General Javier ffcrez de 
Cudlar, disputing his assertion that diplomatic recog- 
nition of the Yugoslav republics of Croatia and Slove- 
nia would prolong the fighting in Yugoslavia rather 
than end it. Mr. P6rez de Cuellar had toe firm backing 
of toe United States. 

The firmness of Mr. Genscber, who rejected the 
secretary-general’s arguments in a strongly worded 
letter, prompted first France and then Britain to 
soften their opposition to Germany's plan for recog- 
nizing toe dissident republics, whose declarations of 
independence last June were followed by civil war. 

On Monday, European foreign ministers meeting in 
Brussels approved a catalogue of strict criteria for 
recognizing new states in central Europe. This cleared 
toe way for Germany to recommend full recognition 
by mid-January. 

By sweeping away British and French objections, 
the reunited Germany did for toe first riiw what toe 
rump Wesi Germany never dared: It forcefully el- 
bowed through an unpopular move that it perceived as 
crucial to its own interests. 

Bonn knew the objections in advance. In recent 
months the paperc in London and The Hague have 
been full of reminders, for those who had forgotten, of 
Germany's wartime occupation of toe B alkans. 

And lest anyone forget toe Serbian press, whipped 
u> fever pitch by the propagandists of Slobodan Milo- 
sevic, the Serbian president, castigated toe Germans, 
reminding readers of toe role that not only Germany 
but also its principal allies, Austria, Hungary and 
Italy, played in iwo wars against Serbia in the century. 

In World War L Germany allied with Austria- 
Hungary against the small Balkan nation, and in 
World War II Germany and Italy divided up the 
Balkan federation. 

In Bonn, no one was forgetting toe past. Last week, 
in a speech to parliament announcing tbe govern- 
ment’s intention to press ahead with recognition. 


Chancellor Helmut Kohl ruled out as “unseemly” any 
use of German armed forces in toe Balkans under toe 
aegis of toe United Nations or any other peace- 
keeping organization. 

But for Mr. Kohl, not » much the past as tbe future 
appeared to be at stake. 

In his letter to Mr. Perez de Cudlar, Mr. Genscher 
argued that dithering would only encourage the war- 
mongers. What is more, he contended, the 1975 Hel- 
sinki accords on security and cooperation in Europe 
guarantee not only national borders bat also internal 
administrative boundaries like those dividing Croatia 
from Serbia. 

With ethnic rivalries bubbling across central Europe 
and borders called into question everywhere, his line 
went, caving in to Serbia would send a mewmge Tha i 
force can pay off in the end, 

Germany may be partly driven by embarrassment 
at missed opportunities during the Gulf war, when 
Bonn stood on the sidelines. But its assertiveness now 
is also a response to deep public feeling. 

Germans, fed a steady diet of television and news 
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irts that are strongly anti-Serbian, are on toe side 
epubhes 


f toe dissident republics, which are cast regularly as 
victims of Serbian aggression. 

For centuries, they were linked to tbe German 
world forming part of Austria-Hungary and coming 
under German control in World War IL Before the 
latest fighting started, tens of thousands of Ge rman 
tourists streamed each year to the beaches of Croatia, 
and of toe 600,000 or so Yugoslav workers who live 
and toil in Germany, roughly two-thirds are Croatian. 

Thus, support for toe government’s policy cuts 
across political lines. In the parliamentary debate, 
Ulrich KJose, toe new Social Democratic whip, told 
Mr. Kohl that it hinged entirely on him whether 
“thinking in alliances" or toe “idea of freedom" pre- 
vailed in Europe. 

But liberty, as is often the case, is not tbe only issue. 
If West Germany was an Atlantic state, with interests 
focused toward toe West, reunited Germany is a 
central European state, and its Yugoslav policy re- 
flects toe security interests of itself and neighbors to 
the east. 

Tens of thousands of refugees have already spilled 
from war-iorn regions of Yugoslavia Into Austria and 
Hungary, imposing political and economic strains. 

But more than just fear of turmoil elsewhere moti- 
vates Bonn. Its domestic intelligence service has been 
busily warning the government that several thousand 
Croatian men have left their homes in Germany to join 
the fighting in thrir homeland, and might possibly 
continue the fighting from Germany with terrorist 
means if the conflict is not resolved. 

The German police already have their hands full 
with Croatian extremists. Last week, the Bavarian 
police announced the latest in a series erf aims seizures, 
arresting two Germans, two Croats, and two citizens 
of Arab states seeking to smuggle ground -to-air mis- 
siles. automatic weapons and several million rounds of 
a mm u ni tion from Germany to Croatia. 


North America 

Cold weather will last 
tfi rough Thursday in New 
Yorfc Ctty, toflowed by 
moderate weather. Rain 
writ fall widely m Texas 
Thursday and wilt spread 
to the southern Great 
Lakes by Saturday. Califor- 
nia will haw showers, than 
chlRy winds Thursday. 


Europe 

A slow-moving storm will 
move from the North AN 
lantic through the North 
Sea Friday Into Sunday. 
Strong wrote wM bring 
mild air from the AHanttc 
across Groat Britain. 
Franca and Germany tala 
this week. Showers wffl 
accompany the milder air. 


Asia 


Tokyo wdl turn blustery and 
enffly Thursday, and it may 
rain tor a time. Normal cold 
is foreseen in Seoul and 
Bering with little rain or 
snow, ft wffl be mainly dry 
through Friday In Hong 
Kong- Sudden downpours 
will pop up at times in Sin- 
gapore. 
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U.S. Plans to Slash 
Capacity for Output 


•*• By Keith Schneider 
Naf.York Times Service 
^WASHINGTON — Nearly a 
half century after a secret atomic 
experiment led to the development 
of a mammoth government midear 
weapons industry, the Bush admin- 
Btration has axmounced plans to 
slash the complex to four produc- 
tion plants in the South and Mid- 
west and atesi site in Nevada. 
-The new configuration tubhh 
* that an enterprise that once pro- 
duced 5,000 to 6,000 nuclear war- 
headsa year will, hy 1996, be main- 

ty responsible for naaimaming the 
shrinking stockpiles and cleaning 
up the pollution it produced,Enei> 
gy Secretary James D. Watkins 
said. 

■•The administration’s plans were 
made public this week at a news 
conference in which Mr. Watkins, 
Who as chief of naval operations 
under President Ronald 
presided over one of the largest 
nbdear arms buildups in history, 
almost eagerly described how be 
and President George Bush were 
npw responding to the question 
neither expected ever to be asked: 
“What if we win the Cold War?" 

„ Mr. Watkins said the collapse of 
the Soviet Union, the destruction 
of the Berlin Wall and Mr. Bush's 
initiative in September to disman- 
tle thousands of nuclear weapons 
-"tyn the U.S. arsenal sharply dunin- 
" ished the need for a far-flung nucle- 
ar weapons industry. 

' “Nobody Hkes nuclear bombs," 
hie; said. “We want to get rid of the 


AMERICAN 
: TOPICS 

. Gun Chib’s Fallout 
" Fouls Lake Michigan 

For 79 years, members of the 
“ Lincoln Park Gun Oub gathered 
. at a skeel shooting range just 
.-north of downtown Chicago, fir- 
' mg at day pigeons lofted into the. 
air above Lake Michigan, The 
'shattered targets and the lead 
shotgun pellets fell into the lake. 

Last May the dob disbanded, 
.leaving behind more than 1,000 
, tons of lead and several hundred 
, tons of day in a pile 12 feet high 
in the lake about 300 feet (90 
meters) from shore. . 

Environmentalists say the lead 
is leaching into the lakebed, peri- 


nuclear complex to the extent we 
can." - : 

“We’re seeing, a major strategic 
change in national pobey,” Mr. 
Watkins added. “T think this is a 
wonderful opportunity for this 
country. We're seeing a significant 
- chance to invest die dafi&nwe 


da and Ohio would be closed and a 
plant in Colorado, the Rocky Flats 
plant near Denver, would probably 
never produce materials fornudear 
bombs again. A uranium process- 
ing plant in Idaho faces dosing, 
laMtlwdepartnttnt'sfour weapons 
design laboratories could be con- 
solidated. 

Despite the dosings, Me. Wat- 
kins said, total employment would 
remain aboixi the same as it is now, 
at 57,000 workers. But their, work 
would chang e significantly. Tngri-ait 
of one environmental worker for 
every two 'manufacturing workers, 
there would be an even spill, de- 
partmental figures show. 

The same split is true in the de- 
partment’s budget for. the nuclear 
weapons industry, now 512J ba- 
llon a year. 

After 1996, accor din g to Mr. 
Watirins’s plans, the weapons in- 
dustry win consistof the Savannah 
River plant, near Aiken, South 
Carolina; the Y-12 plant in Oak 
Ridge; Tennessee; the Panlex plant 
east of Amarillo, Texas, th&Bezufix 
plant in Kansas City a test site . 
northwest of Las Vegas. 


soring algae and destroying the 
breeding grounds and habitat of 
Into perch and shiners, tin *awTl 

ffoh that main* thwr home airing 

the lake’s edge; 

“Birds pack up lhelead, fish eat 
it, and in the long term it’s a 
serious problem for tin food 
chain," said Glenda L. Daniel, 
executive director of tin Lake 
Michigan Federation, an environ- 
mental group. 

- Offioalsoflhe moribund dub, 
the state attorney generaTs office 
and the park district plan to meet 
to discuss how to pay for scoop- 
ing the lead from the lake bottom. 


milli on. . . 

Short Takes 

Hie federal government is re- 
placing food stamps with plastic 
cards. They are less Ekdy to be 
lost, and since theyarenontrans- 
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fecable they cannot be sold nor 
would a tmef benefit from steal- 
ing them. Tbe card can betaken 
to any grocery participating in the 
program. The checker inserts it 
mlo a computer terminal, which 
reads the total amount of the per- 
son’s monthly entitlement ana de- 
ducts tbe amount of the current 
purchases. 

A device called a fetal oximeter - 
could reduce the risk that infants 
will be bora with brain damage 
because of oxygen deprivation. 
The New York Times reports. 
Hie device, which could measure 
the oxygen content in fetal blood 
during labor and delivery, is being 
developed by NeHcor Inc. of Hay- 
ward, California. The company 
manufactures regular oximeters, 
which are now standard equip- 
ment in operating rooms, they 
have greathr reduced the number 
of deaths mat occur from lack of 


Bush Drops to Lowest Level Yet in a Poll 

Concern (her the Economy Pushes His Approval Rating Down to 47% 


By Richard Morin 
and Dan Balz 

Washinfictt Post Service 

WASHINGTON — Surging 
doubts about his handling of the 
economy have driven George 
Bush's populariw to the lowest lev- 
el of bis presidency, with fewer 
than half of those questioned in the 
latest Washington Post-ABC News 
Poll saying they approve of the way 
be is doing his job. 

Mr. Bush's approval rating has 
dropped to 47 percent, marking me 
first time it has s&pped below 50 
percent in Post-ABC surveys. 
About six weeks ago, 59 percent of 


the public approved of the way he 
was handling his job. The poll 
found that 50 percent disapproved 
of his performance, also the worst 
rating of his presidency. 

[Marlin ntzwater, the White 
House spokesman, was quoted by 
United Press International as say- 
ing Tuesday. “We don’t pay atten- 
tion primarily to polls. But 1 can 
assure you we take these numbers 
to bean." 

pi was the first time the White 
House has acknowledged the im- 
pact of the polls and indicated con- 
cern that they may affect the presi- 
dent's re-election.] 

Economic insecurities appeared 
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I oxygen in patients under anesthe- 
sia and have sharply reduced mal- 
practice insurance rates for anes- 
thesiologists. 

San Francisco affiliates of the 
CBS and NBC television net- 
works are starting their prime- 
time schedules an hour earlier, 
from 7 to 10 P.M. instead of 8 to 
11, and the idea is spreading, tbe 
Los Angeles Times reports. 
Broadcasters say that two long- 
established trends, couples start- 
ing families later and both par- 
ents bolding jobs, are sending 
people to bra earlier. 

On bring elected president of 
the Montgomery County Coondl 
in Maryland, Bruce A dams noted 
die parlous state of the national 
and local economies and quoted 
the actor-writer-prodnco- Woody 
Allen: “More than any other time 
in history, mankin d faces across- 


U.S. Mayors Urge Relief 
For 'Hometown America’ 

Wtokmgttm Posi Service 

WASHINGTON — Emergency food requests jumped 26 percent 
in the nation's major diks this year, while requests for emergency 
shelter rose 13 percent, according to the U.S. Conference of Mayors. 

These emergency requests signal a “growing crisis in hometown 
America,’’ said the mayor of Boston, Raymond J. Flynn, a Democrat 
and the president of the mayors' conference. Tbe figures are based 
on a survey of officials in 28 dues who monitor activities by 
government agencies and private charitable groups. 

“Something is very wrong in America." Mr. Flynn said at a news 
conference Monday. He blamed the economic recession and unem- 
ployment for the increase in emergency requests Tot food and shelter. 

“We are calling on the president and the Congress to match every 
new dollar sent to Russia with new dollars to feed needy families in 
America,” Mr. Flynn said. “If it is a good policy to feed hungry 
people in the Ukraine” and other pans of the former Soviet Union, 
“then why isn’t it good to feed hungry people here in ihe United 
Stales?” 

“No one in this rich and powerful capital” the mayor added, 
“wants to address the issues of the poor and needy in America or the 
middle-aged men and women who show up at soup kitchens for tbe 
first time in their lives — because their jobs have disappeared.” 


roads. One path leads to despair 
and utter hopelessness. Tbe other 
to total extinction. Let us pray we 
have the wisdom to choose cor- 
rectly" 

A user's guide to Sana Clans 
has been published by The New 
York Times, it rated tbe Kris 
Kringks at leading department 
stares on such points as setting, 
appearance, believability (the 
Santa at Bloaroingdale's has a 
“reedy and unenthuaasne” voice 
and “almost never emits bo, ho, 
ho’s”) and lap comfort (the Saks 
Santa’s lap is “slightly bony and 
slippery”)- Santas were palled on 
what the kiddies want for Christ- 
mas. Matty’s jolly old elf said, 
“Peace tra earth — that’s the weir- 
dest thing I've been asked for so 
far.” 


Arthur Higbee 


to be driving his decline in popular- 
ity. with nearly 9 m 10 persons 
surveyed characterizing the econo- 
my as “not so good” or “poor.” 
Only 1 in 10 said the economy was 
“good” or “excellent.” 

Just 1 in 4 said they approved of 
his handling of the economy, com- 
pared with roughly half of those 
who were asked in June. 

Personal anxieties about the 
economy also are growing, accord- 
ing to tbe poD. Roughly one-third 
of those questioned said they were 
worse off now than they were in 
1989, nearly double the share who 
said the same thing eight months 
ago. Only about one-fifth — IS 
percent —said they were better off, 
while half said duty were in about 
the same shape financially. 

Those least able to weather eco- 
nomic bad times — the poor and 
lower middle class — have been 
hurt the most during the past three 
years. According to the poll more 
than 4 of 10 respondents with 
household income of less Lh&n 
$20,000 a year report they are 
worse off now than when Mr. Bush 
became president. Fewer than 1 in 
10 reported an improvement. 

Democratic criticism of Mr. 
Bush appeared to have registered 
with tbe public, according to tbe 
poll, with the president seen as im- 
involved with the economy and do- 
mestic issues and more concerned 


about the welfare of tbe rich than- 
the middle class. ; 7 

Roughly 2 in 3 Americans sajjj. 
they disapproved of the way Mr 
Bush was handling “problems here' 
at home," and about 75 percent 
said he “spends too much Lime on) 
foreign problems and not enough 
on problems in this country,” up 
from 66 percent in September. 

In October, roughly half — 48 
percent — of those surveyed saiH; 
Mr. Bush cared more about serving' 
the wealthy >h«n the middle class. 
In the new survey, that had risen to 
about 3 in 5, or 58 percent. 

At the same time, by a margin df 
46 percent to 36 percent, those 
polled said they trusted the Demo- 
crats in Congress more than the 1 
president to improve the economy-.' 

The findings are based on inter- 
views with 1J12 randomly selected 1 
adults who were interviewed Dec. 

1 1-15. The margin of sampling er- ■ 
ror for the overall results is plus or_ 
minus 3 percentage points. 

— - „ 

Bronchitis Hits French AlpC 

Rouen 

CHAMBERY. France — An 
epidemic of children's bronchitis js 
threatening to overwhelm pediamc 
services in the French Alps, hospi- 
tal officials said Tuesday. Cham be- 
ry hospital has admitted 70 chil- 
dren with the disease since Dec. 1. 


Arizona Governor 
Sued in S&L Case 

Wokuigton Poet Semce 

WASHINGTON — Arizona’s 
governor, J. Fife Symington, has 
been named a defendant in a SI 40 
mini m government lawsuit, be- 
coming the first major elected offi- 
cial to be sued over his alleged role 
in the collapse of a savings and 
loan. Mr. Symington, a Republi- 
can, called the federal action “out- 
rageous,” saving it was “typical of 
Washington run amok.” 

The long-expected lawsuit, filed 
in U.S. Duarict Court in Phoenix 
by the Resolution Trust Corp., al- 
leged that Mr. Symington and 1 1 
other Southwest Savings & Loan 
Association directors were negli- 
gent and failed to live up to their 
fiduciary duties. The government 
also is seeking damages from eight 
of the Southwest directors’ spouses. 
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Just as there are a multitude of ways to see the world around us, there is one 
camera that puts all the possibilities within our reach. The Olympus IS-1000. 

But dont take just anybody’s word for it 

Listen to Europe's leading journals of photography. Their panel of distinguished 
editors experienced the IS-1000 and named it European Zoom Camera Of The Year 
’91 '92. 

They praised the IS-iOOO’s extraordinary capability, ttssleek, revolutionary All-In-One 
design. The built-in 35mm-135mm 4X power zoom lens equipped with ED (Extraordinary 
Disperston j glass. A powerful built-in flash system rated at GN20 (IS0100 • m) and a 
spectrum of features so extensive, photographic creativity is at your command. 

But why settle for testimonials. Experience the IS-1000 on your own terms, and discover the world just as you’ve imagined. 
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Toward a Korean Deal 


Ewn as tbe menace of communism fades 
S2S?? North Korea has been moving 
relentlessly toward its own nuclear bomb, a 
tearful prospect thought to be only a few 
years, away. Bat as a result, a once unlikely 
wuiwg consensus has taken shape among 
the United States, the Soviet Union. China, 
Japan, South Korea and others to keep 
aeavy nonproliferation pressure on tbe 
Nortn Koreans but to give than incentives, 
in security and in desperately needed eco- 
nomic links, not to go nuclear. This is tbe 
Context of South Korea's new reconciliation 
and turn aggression treaty with Pyongyang. 

. *ne pnct is meant to reduce lendnnc take 
guns off a hair trigger and open up family 
ramifications, normal contacts and coro- 
tncrce between two profoundly distrustful 
countries. Whether totalitarian North Korea 
wifi in fact open up its society has to be 
considered as dubious, but the pact is at least 
a promise erf dvffity. In the South, where a 
modera tely democratic system permits ex- 
presson of the public's deep yearnings for 
reu nificat ion, it appears genuinely popular. 

. It is somewhat worrisome that the new 
treaty leaves the crucial matter of prolifera- 
tion to be dealt with separately. Seoul in- 
sists, nonetheless, that it is not abandoning 


nonproliferation but altering and even im- 
proving its pursuit. Already, to meet North 
Korea's security objectives, the United 
States has withdrawn its nuclear weapons 
from South Korea. South Korea has re- 
nounced nuclear arms and offered Pyong- 
yang reciprocal inspection of any civilian 
or military facilities, including U.S. mili- 
tary installations. At the same time Wash- 
ington is showing itself ready to stand with 
the South in conventional and perhaps 
also in anti-missile defense. This is the 
framework in which Washington fwith 
Moscow, Beijing and Tokyo adding their 
useful weight) demands that the North 
open its nuclear facilities and pledge not 
to operate its reprocessing plant. 

South Korea's intent in signing the new 
treaty is further to soften up the North's 
dictator, Kim II Sung (or a successor), even 
give him a “face-saver," for nuclear conces- 
sions. It is so far an unproven policy. But 
South Korea, which knows North Korea, 
insists that it will not ratify the pact or put it 
into effect until the North accepts working 
nuclear controls. Here lies the core of the 
common interest in regional stability that 
the United Stales and South Korea share. 

— THE WASHINGTON POST 


Banning the Latin Bomb 


Brazil and Argentina have now agreed to 
open all their nuclear sites to full inspection 
by tbe International Atomic Energy Agen- 
cy, thereby helping to ensure that The 
Bomb will slay banned in Latin America. In 
so doing, they show the way to others in the 
Third World who want to limit nuclear 
prms races. And they provide testimony 
that prestige need not rest on bomb-build- 
ing. It can be gained by putting technology 
to more peaceful and productive uses. 

Tbe civilian governments of Presidents 


Carlos Saul Menem of Argentina and Fer- 
nando Collor de Mello of Brazil deserve 
credit for overcoming entrenched bureau- 
cratic resistance to international inspec- 
tions. By moving beyond mutual inspec- 
tions and accepting IAEA inspectors in- 
stead. they insulate thdr nuclear abstinence 
pledge from domestic and military politics. 
Now it is up to the parliaments in both 
countries to see the wisdom of their leaders 
and ratify the accord promptly. 

— THE NEW YORK TIMES. 


A Disgrace Is Rescinded 


] The United Nations hardly deserves ap- 
plause for waiting 16 years to rescind a 
‘disgraceful declaration that should never 
!have been adopted. Still, it is a mark of 
■better times that the General Assembly on 
) Monday repealed Resolution 3379, which 
-assailed Zionism as “a form of racism and 
‘racial discrimination ." The pity is that most 
!Arab states, including those ostensibly 
■seeking peace with Israel, voted once again 
To impugn the birthright of the Jewish state. 
’ Passage of Resolution 3379 was mmd- 
■lessly destructive of the United Nations 
! itself. Israelis saw its enactment as proof of 
•the organization’s incurable bias. It of- 
fended Americans of every creed, as ev- 
idenced by its unanimous denunciation by 
^the U.S. Senate. And tbe tainted origins of 
‘the resolution compounded fears about So- 
viet orchestration of Third World major- 
ities in the General Assembly. 

The anti-Zionist campaign began in 
Pravda in 1971. Soon Moscow was alleg- 
ing — incredibly and obscenely — that 
Zionist leaders had collaborated with Nazi 
Germany. The charges of racism were ea- 
gerly taken up by Arab states, then, at the 
crest of the oil boom. By 1975 there were 


enough Third World votes to assure pas- 
sage in the General Assembly. 

Full credit goes to President George Bush 
for mobilizing the effort to repudiate a 
resolution he rightly condemns as twisting 
history by equating Zionism “with the in- 
tolerable sin of racism." The hurtful subtext 
of Resolution 3379 is that Jews are racists 
because they are Zionists — part of a politi- 
cal movement that has sought the same 
national rights claimed by other stateless 
peoples. It reeks of anti-Semitism to suggest 
that survivors of the Holocaust are to be 
condemned for establishing a haven in the 
only state in which Jews form the majority. 

Doubtless the demise of the Cold War 
and the collapse of the Soviet bloc made 
Mr. Bush's success possible. But uncondi- 
tional repeal was also the corollary of 
Washington's Middle East diplomacy. Isra- 
el has rightly sought assurances that its 
Arab neighbors accept its existence. Reso- 
lution 3379 implicitly denied that right to 
an encircled Israel. That even now most 
Arab states cling to a demeaning and vi- 
nous doctrine mars an otherwise belated 
triumph for sense and conscience. 

— THE NEW YORK TIMES. 


Housing Costs Too Much 


In the last 20 years there has been a great 
expansion of the U.S. government's subsi- 
dized bousing programs. The number of 
units reserved for the poor and near-poor has 
increased perhaps fivefold. The cost has gone 
from a little more than SI billion a year to 
about £20 billion. But a new repen shows 
that the need has grown even faster than tbe 
aid, so that tbe poor have lost ground. The 
gap between the number of needy house- 
holds and the number of rental units both 
public and private that by tbe government’s 
own standard they can afford has widened. 

Tbe government says that to have enough 
money left for other purposes, a household 
should have to spend no wore than 30 per- 
cent of its income on shelter. For a family 
with an income of $ 10.000 a year (about (he 
present poverty line for a family of three), 
that is $250 a month in rent. Tbe report says 
that in 1989 there were 9.6 nriEioa renting 
households with incomes below $10,000 for 
only 5.5 million units with rents below $250. 
In 1970, by contrast there were 6.4 million 
renting households with equivalent incomes 
for 6.8 million units with comparable rents. 
In 20 years the number of households went 
op, the number of units went down, and a 
surplus of 400,000 affordable units turned 
into a deficit of 4.1 nnllion. 

Tbere are many reasons. Housing costs in 


many of those years rose faster than in- 
comes, lower incomes especially. Some low- 
er-income neighborhoods were gen trilled; 
others were partly abandoned as unprofit- 
able. The Reagan administration, for a 
combination of reasons (philosophy as well 
as cost), greatly slowed the growth rate of 
tbe federal programs and the addition of 
subsidized units pa year. 

Tbe result is that only about a third of 
poor renters now live in subsidized units. 
Most of the rest are consumed by bousing 
costs. More than half of all poor renters 
must spend more than half their incomes 
on rent; a sizable share spend more than 
three-fourths. In most states the prevailing 
rents for what the government calls mod- 
est two-bedroom apartments are greater 
than the entire monthly welfare grant for a 
family of three. Yet no relief is in sight. 
Hard-pressed states are continuing to cut 
welfare benefits or let them lag behind 
inflation to save money. 

The Bush administration and the Demo- 
cratic Congress meanwhile reached a kind 
of truce on housing last year, a new pro- 
gram that wifi let the federally subsidized 
inventory expand. But tbe expansion will be 
slow. For poor people, housing will contin- 
ue to be the killer cost. 

— THE WASHINGTON POST. 


Other Comment 


America and the New Union 

On his current visit. Secretary of State 
James Baker is, as always, motivated by 
pragmatic concerns: Who will control nu- 
clear weapons in the Commonwealth of 
Independent States? Who will implement 
the conventional arms reduction treaty in 
Europe? Will it be implemented at all? 

Secretary Baker is also interested in the 
stale of human rights in the common- 
wealth states. There is a belief in the White 
House that the altitude toward ethnic mi- 
norities is a criterion of being civilized. 


America has a mighty means of apply- 
ing pressure to commonwealth members, a 
means it tested on the Soviet Union by 
tying economic aid to concessions in for- 
eign, domestic and military policies. The 
former union republics wQl be even more 
yielding in these questions than the Gorba- 
cbev-Sbevardnadze leadership was. Tbe cen- 
ter at least had memories of former grandeur 
and could weakly attempt to save face; the 
commonwealth members have nothing but a 
drive to become independent and belong 
to Western dvUization. 

— Komsomoiskaya Pravda (Moscow). 
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Some Improving to Do 


N EW YORK — The release of the last Ameri- 
can hostages is an important victory for the 
policy of not making concessions to terrorists. Bul 
now that this terrible era seems to be drawing to a 
dose, there are voices in the Bush administration 
urging that Iran and Syria be removed from the 
list of stales that sponsor terrorism. Thar would be 
a mistake. Important issues involving state sup- 
port for terrorism have to be resolved. 

Two Americans, W illiam Buckie)' and Lieu- 
tenant Colonel William R. Higgins, were mur- 
dered by their captors. The United States must 
insist that their r emains be returned. The mur- 
derers and kidnappers violated U.S. laws that 
make it a federal crime to murder or kidnap an 
American citizen anywhere. Washington should 
be willing to use intelligence, coven action, di- 
plomacy and sanctions to bring them to justice. 
It should insis t that Iran and Syria cooperate. 

Iran's terrorist agenda is broader than hostage 
takin g alone. The government has killed dissi- 
dents living abroad and been implicated by 
French authorities in the assassination of Shah- 
pur Bakhtiar, the former Iranian prime minis ter, 
m Paris this past August. 

Iran has never condemned, let alone lifted, the 
death sentence imposed by Ayatollah RuhoLiah 
Khomeini on Salman Rushdie, author of “Tbe 
Satanic Verses." It was almost certainly Iranian 
agents who killed Mr. Rushdie's Japanese transla- 
tor in Tokyo this s umme r. Tehran also continues 
to finance and provide logistical support to the 
Lebanese terrorist group Hezbollah. 

These issues must be satisfactorily resolved be- 
fore America gives Iran a seal of approval. 

Tbe same goes For Syria, where .America’s coun- 
terterrorism agenda is largely unfinished. Five or 
six of the world's most dangerous terrorist groups 
have thdr headquarters in Damascus — under the 
friendly eyes of the government. More than a 
dozen terrorist training camps operate in the Syri- 
an-dominated Bekaa region of Lebanon. 

Discussions on these subjects with the Syrians 
have been unsatisfactory. They pretend that the 
groups in Damascus are liberation movements. 
Terror against Israel and Israeli citizens is legiti- 
mate, they claim. But no Western government can 
accept such arguments. 

Syria has consistently claimed ignorance about 
the t rainin g camps even though its army controls 
all the Beitaa roads. In 1988. Secretary’ of State 


By L. Paul Bremer 3d 

The writer huj L'.S. ambassador at It 
counterterrorism from 1986 to 1 

George Shultz handed the Syrian foreign minister 
a map of the area with the camps and terrorist 
groups clearly marked and a request that they be 
closed down. The camps are still there. 

Washington should welcome Syria's decision to 
join the peace talks, but Syria, too, should stay on 
the terrorist list until it deals with tbe full agenda. 

Last month the U.S. government presented evi- 
dence that Libyan agents blew up Iran Am Flight 
103 over Lockerbie. Scotland, in December 1988. 
But Libya's guilt dees not necessarily mean that 
Syria and Iran are innocent. 

’ The U.S. government has dear information that 
the I ranians contracted with the Popular Front for 
the Liberation of Palestine-General Command, 
headquartered in Damascus and headed by a 
former Syrian air force officer, ic blow np UJS. 


airlines m retaliation L. 

an Iranian civilian plane in the summer of 1968. 
The front’s extensive plans for attacks had to be 

known to tbe Syrians. They were preempted bythe 
arrest of a large cell in Germany in October 198 8. 

I ranian complicity in and Syrian knowledge of 
the plan cann ot be overlooked. 

Toe international fight against terrorism has 
had an important victory, but more remains to be 
done. Fust, the no-concessions policy must be 
followed. Terrorists are seeking the release of two 
convicted Lebanese terrorists in exchange for two 
Germans being held in Lebanon. Any G e r man 
wavering would be a blow to the no-concessions 
policy — and to tbe United States, as cate of the 
Lebanese was convicted of murdering an Ameri- 
can serviceman during the 1985 TWA h ijackin g. 

gj«qnd. tbe in terna tional community must sus- 
tain pressure on states such as Syria, Iran and 
Libya. Only rhan win they be persuaded to aban- 
don terrorism as an instrument of state policy. 

The New York Times. 




As History 




By David M. 
and Michael Curtfc'Hp; 

N ew brunswick^nwJ^ 
sev — College newspaper* m.;. 
the United Stales are V 

ma that pits ft* s Pf ch 

torical deception. A 
jiself the Committee for OpepV*-^. 
bate on the Holocaust *»*£*£*■* ■ 
same advertisement to j 

en leading camp" d38!fe £ 

vertisement contends that tbetlolo^-.. 

caust never occurred- .-‘v.iiV- * 

Newspapers at - 

Brown, the University or ranroraji ^ 
nia and the Uoiveraty of So ™aua.i 
California have refused to RMP.'. 
Those at Northwestern. <-<ndU-.. 
Duke and the University of MMnv-y, 
gan have published it anud protest! *., 
from students, faculty and m«nbenr-; 
of their own editorial boards.- At-’. ^ 
Rutgers, the ad was printedfree 
charge on Dec. 3 as a guest cpt&- 
mentary,” surrounded by rebuttas*.-.? - 
The ad attempts to prey 
dents’ ignorance about tne n^o-^-'.. 
caust. It insists, without CTideo^.; 

that there were no mass killingsht*. 
Jews and no “execution gas icbra*:. . 
bers in any camp in Europe that was- - 
under German control.” .!tT •- ■ 

It claims that the so-called exeat?, r 
bon chambers were “fumiga&c'; ■ 
chambers," used “to delouse cumk 
ing . . . and prevent disease. It isifff 
“from this lifesaving proce dure," 
the ad says, “that the myth of exter- 
mination gas chambers emerged-- . ‘ 
The slick ad does not use the vkh- 
lent lan g ua g e common to the litaa^ - 
tore of racist and nativist groups. It .* 
wraps itself in concepts of free speech ^ 
and open inquiry, arguing that all- 
points of view deserve to be heard. ; ; 

Timed to exploit the controversy v 
about political correctness, the ad sayf 
“elitist and “Zionist" groups hare 


Stimulate, Please, and Stop Fixating on the Deficit 


N EW YORK — In 1938, Henry 
Morgenthau, the orthodox 
Treasury secretary, and Marriner Ec- 
cles. the maverick chairman of the 
Federal Reserve Board, battled for 
Fr anklin Roosevelt’s economic soul. 
Five years of contradictory New Deal 
remedies had failed to cure the Great 
Depression; now a recessionary blis- 
ter had formed on the wound.' 

Mr. Morgenthau. like Herbert Hoo- 
ver before him and many executives 
today, argued that the cure was a bal- 
anced federal budget to restore busi- 
ness confidence. Mr. Eccles, who had 
worked out a relationship among con- 
sumption, investment and output be- 
fore John Maynard Keynes published 
his “General Theory.” contended that 
Mr. Morgenthau was dead wrong. 
What was needed was more federal 
spending to increase jobs and outpuL 
The deficit, said Mr. Ecctes, was a 
result, not a cause, of the Depression, 
the product of sharply dimmisbed tax 
receipts and of relief spending, 

A fresh new slump in the stock 
market pul the president in Mr. Ec- 
cles's camp. Always cautious. FDR 
agreed lo increase spending but at 
only half the rate his advisers urged. 
It made little difference. The war 
soon proved Mr. Eccles rigjiL 
After the war, Dwight Eisenhower. 
America's first Keynesian president, 
fought two recessions largely by accel- 
erating previously planned spending. 


Bv Bernard D. Noesiter 


This was mostly too little and too late, 
but he established a bipartisan consen- 
sus. What mattered was not the deficit 
but the slack in the real economy. 

John Kennedy, tutored by Seymour 
Harris. John Kenneth Galbraith. Paul 
Samuelson and others, carried tbe les- 
son a step further. What really mat- 
tered was tbe slate of the budget at 
high employment, one with little eco- 
nomic slack. If men and plants were 
idle, then stimulus was in order. It 
would in tune reduce the deficit by" 
collecting taxes from the newly em- 
ployed and from businessmen whose 
red ink turned black. So Mr. Kennedy 
successfully promoted stimulus (a tax 
cut> even though the economy was not 
in recession and suffered only from 
idle men and plants. 

Lyndon Johnson inadvertently 
completed Lhe lesson, demonstrating 
the symmetry in ail this. At high 
employmenu a stimulus will simply 
spill over into prices and cause infla- 
tion. Mr. Johnson's failure to finance 
the Vietnam War with offsetting tax 
increases opened the way for the stag- 
flation of the 1970s. 

Today, it is as if this history had 
never existed, ail of it vanished down 
a memory bole dug by those who call 
themselves conservative. They point 
to a budget deficit of $378.6 billion 
(the sum estimated for the fiscal year 


just ended) and tell ns that nothing 
can be done. Even if George Bush 
wanted to do something, and that is 
not clear, he feds paralyzed by this 
enormous deficiL 

The president and his advisers 
have forgotten tbe Kennedy lesson: 
What matters is the budget at 
levels of employment and not 
deficit exaggerated by slump. 

Indeed, the Kennedy lesson was 
even subtler. Mr. Bush and the public 
generally focus on the orthodox bud- 
get, a curious set of accounting con- 
ventions that omit thing*; that matter, 
such as the depressing drain of Soda] 
Security surpluses, and include things 
that do not affect tbe flow of goods 
and services, such as the large bailout 
for savings and loan depositors. 

Buriedi away in the government’s 
documents there is a proper econom- 
ic budget, one that counts the items 
that govern lhe federal demand for 
goods and services and makes an al- 
lowance for the distorting effect of 
slump on receipts and spending. It 
goes by the unlovely name of Nation- 
al Income and Product Accounts, cy- 
clically adjusted, or NIPA 

For the first half of 1991, NIPA ran 
at a yearly rate of 5121.7 billion, more 
than S200 billion under tbe conven- 
tional budgpL (It was really even low- 
er the government, in a counsel of 


despair, regards a jobless rate of 6 
percent as high employment. If tbe 
adminis tration used 4 percent, Mr. 
Kennedy's temporary target, NIPA 
would come out well below $121.7 
billion, because less would be spent on 
unemployment compensation and 
more would be taken m taxes.) 

Moreover, since the first quarter of 
1990, when NIPA stood at a deficit of 
5J90J billion the economic budget 
has been moving downward. That is, 
the government has beat providing 
less and less demand. This federal re- 
straint is as good an explanation as 
any for the current recession. It is 
much more plausible than the official 
Bush administration theray. Wanting 
dump on a minor war that actually 
increased demand, and on a brief rise 
and fall in oil prices. 

As long as the president is a cobra, 
fixated on (he mongoose-like conven- 
tional budget, he is unhkdy to counter 
economic slack. If be rereads recent 
economic history, he may then be free 
to deploy the tax and spending stimu- 
lus that will rad stagnation in the 
trough of a recession and may even 
improve his chances of re-election. 

The writer, a former reporter for The 
Washington Past and The New York 
Timesa and author of “Fat Years and 
Lean: The American Economy Since 
Rooseveh. ” contributed this comment to 
the International Herald Tribune 


These lies About Kennedy’s Death Have to Stop 


W ASHINGTON — The news 
media treatment of the assassi- 
nation of President John F. Kennedy 
and of the Warren Commission, 
which investigated it, reflects one of 
lhe central problems facing Ameri- 
ca's democratic society: Sensational 
claims are widely disseminated, truth 
is submerged, and the responsible 
press usually docs not make suffi- 
cient effort to expose the fraud. 

Two vivid examples of this arc 
provided by the new Oliver Stone 
film, “JFK-T and a recent series 


By Gerald R. Ford and David W. Belxn 

Former President Ford war a member of the Warren Commission, which 
investigated the Kennedy killing. Mr. Beiin was counsel to the commission. 


e xamin ed the autopsy 
and X-rays of President Kennedy as 
members of formal panels. Nineteen 
of these experts have concluded that 
all the shots that struck the president 
came from the rear. The 20th asserts 
that a fourth shot struck Mr. Kennedy 
in the bead and disintegrated, leaving 
no physical evidence of the bullet This 


The Big Lie we are hearing is that the top echelons of 
government were conspiratoriaUy involved in the 
assassination. Those who have examined the evidence 
in depth know the conspiracy talk to be irresponsible. 


of five one-hoar programs on the 
A&E cable network called “The 
Men Who Killed Kennedy.” 

Common to these commercial pro- 
ductions is tbe Big Lie — the assertion 
that the top echelons of government 
were conspira tonally involved in tbe 
assassination, and that Lee Harvey 
Oswald was not the lone gunman who 
killed Preadent Kennedy and a Dallas 
police officer. J. D. Tippin. 

In “JFK," the Big Lie is disseminat- 
ed through Kevin Costner, who por- 
trays Tim Garrison, then the New Or- 
leans district attorney. He asserts that 
the assassination was a “coop d'etat” 
— a “public execution” with a cover- 
up “all the way” to ihe top. including 
Lyndon Johnson, whom be calls an 
accessory after the fact 

In the A&E series, tbe Big Lie is 
disseminated through purported ex- 
perts, such as Colonel Fletcher 
Prouty (a consultant to Oliver Stone 
for “JFK”), who asserts: “You see. 
you’re dealing with a very high eche- 
lon of power ... Otherwise, how 
could you have gotten people like the 
chief justice of die Supreme Court to 
participate in the cover-up?” 

False charges of this kind desecrate 
the memory of President Kennedy 
and of Earl Warren, tbe late chief 
justice, and are a fraudulent misrep- 
resentation of the troth. 

These lies attempt to cover up the 
overwh elming weight of the evidence 
and instead paste together scraps of 
testimony to form a case for conspir- 
acy and cover up Mr. Oswald's buOl 

For instance, some 20 doctors 1 


od d-man-out appeared nspeatedly in 
the A&E series. 

Nowhere do any of the 19 other 
experts appear in 'the telecast or in 
“JFK.” There is no mention of their 
conclusion that ah the shots came 
from the rear; nor of the ballistic evi- 
dence showing that the bullet that 
struck the president’s head and the 
bullet that passed through his neck 
rad struck toe Texas governor, John 
Conn ally, wen fired bom Mr. Os- 
wald's rifle, Tound at the Texas School 
Book Depository Building. 

Instead, “JFK” and the television 
production emphasize the backward 
movement of the president's head 
when be was struck, without men- 
tioning ballistic experts' testimony 
that the movement was caused by a 
massive neuromuscular reaction that 
occurs when the brain's nerve centers 
are seriously damaged. 

Like the A&E series, “JFK” alleges 
the existence of a conspiracy, suppos- 
edly including dements of the CIA. 
with the ultimate poof supposedly 
being the lolling of Lee Harvey Os- 
wakfby Jack Ruby on Nov. 24. 1963. 

Oliver Stone's fantasy involves 
what Mr. Garrison calls “triangula- 
tion” — three gunmen firing a total 
of six shots, with Mr. Oswald as the 
“patw^ who is lolled by the conspira- 
tors' hit man. Jack Ruby. 

But nowhere in tbe movie do view- 
ers see anything about the over- 
whelming evidence that disproves the 
conspiracy claims, including central 
witnesses to these events such as 
Postal Inspector Harry Holmes. 


The morning that Lee Harvey Os- 
wald was killed. Mr. Holmes was on 
his way to church with his wife. At the 
last minute, he decided instead to go to 
the Dallas police station to see if he 
could hdp his friend, a Captain Fritz. 
Mr. Holmes bad been assisting Cap- 
tain Fritz in the investigation of the 
Kennedy murder and the murder of 
Officer Tippitt, who was killed by Mr. 
Oswald about 45 minu tes after the 
Kennedy assassination. 

Mr. Holmes entered Captain 
Fritz’s office, where Mr. Oswald was 

repreratalives of die Secret Service 
and the FBI. The captain lata gave 
Mr. Holmes the opportunity to ask 
questions, and the session was ex- 
tended For about a half-hour. 

Jack Ruby meanwhile had come 
downtown to the Western Union of- 
fice to send a money order to an 
employee. The time stamp on the 
money order showed that he was 
there at 11:17 AM. Mr. Ruby then 
went to the basement of the nearby 
police station, where he joined re- 
porters awaiting Mr. Oswald's trans- 
fer to the county jail. 

Mr. Oswald was killed at 11:21 
AJM. If Harry Holmes had continued 
on to church that morning the inter- 
rogation session would have ended a 
half-hour earlier, and Mr. Oswald 
would have been transferred long be- 
fore Jack Ruby arrived. 

If Jack Ruby were part of a conspir- 
acy, he surely would nave been down- 
town at least a half-boor earlier. Com- 
mon sense would also dictate that a 
conspiratorial “hit man” would not 
kill his target inside a police station. 

Nor do “JFK” or the television 
series men lion the testimony of Rab- 
bi Hill el Silverman, who saw Jack 
Ruby many times in his cell and who 
is convinced that Mr. Ruby was 
truthful when he said that he was not 
part of a conspiracy. Nor do viewers 
learn about Jack Ruby’s request for a 
lie detector test and the results of that 
test, which indicated that Jack Ruby 
was not pan of any conspiracy. 

Tbe A&E telecast and the movie 
ignore the vivid testimony of the sin- 
gle most important witness to the 
assassination — Howard B rennan, 
who saw the gunman fire from (he 
southeast comer window of the Tex- 


as School Book Depository Building 
— the window where cartridge cases 
were found, which ballistic tests 
proved had come from Lee Harvey 
Oswald’s rifle. It was Mr. Brennan 
who notified the police of the source 
of the shots and who provided a de- 
scription of the assassin that was re- 
markably close to Mr. Oswald. 

Nowhere do viewers of the film or 
TV series leant that six witnesses saw 
Lee Harvey Oswald at the Tippin 
murder scene. 

Mr. Oswald was apprehended in the 
Texas Theater because a local man, 
Johnny Calvin Brewer, became suspi- 
cious when he saw Mr. Oswald duck 
into Mr. Brewer’s show store as police 
sirens were heard approaching Mr. 
Brewer trailed Mr. Oswald to the Tex- 
as Theater and had the cashier call tbe 
police. When they approached Mr. 
Oswald, be pulled out his revolver. 
Ballistic evidence proved chat this was 
the Tippitt murder weapon. 

Some people assert that we will 
never know the truth about that day 
in Dallas. But the truth is already 
known: Lee Harvey Oswald was the 
lone gunman who killed President 
Kennedy and Officer Tippiu. 

The Washington Posu 


The ad was written by Bradley R: . 
South, a political soul mate of did 
Califo rnia-based Institute for t 
torical Review, the prinripal promert- ' 
er of “Holocaust revisionism.” The 
institute's founder, Willis A Carlo, ‘ 
was described by the B’nai Britlr.. 
Anti-Defamation League last year as. 
“perhaps tbe leading anti-Semite in., 
the United States." “ 

Mr. Carlo has been associated with. ■ 
the fVjpuhst Party, whose presiden- ' 
tial candidate In 1988 was David; 
Duke; the Liberty Lobby, a hate 
group; and the Noontide Press, ’ 
which distributes such tracts as 
“The Testing of Negro Intelligence”.-^ 
and “The International Jew.’ 

In 1980, Mr. Carlo's institute of- ; 
feted $50,000 to anyone who could 
“prove” that Jews were exterminated 
at Auschwitz. Md Mennelstdn, a 
Holocaust survivor, submitted sworn 
declarations fromr«ople who bad 
been in the camp, when tbe institute 
refused to pay up, he took its officers 
to court in Los Angeles. 

That Jews were gassed to death at 
Auschwitz “is not reasonably subject 
to dispute,” the presiding judge de- 
clared. “It is amply a fact” In 1985, 
Mr. Mennelstein was awarded the 
$50,000. plus $40,000 for suffering 

Mr. Smith’s committee apparently 
believes that its theories will be toler- 
ated by some Americans on First 
Amendment grounds and accepted 
by others out of ignorance or worse. 

The student newspaper at Duke 
University naively repeated the com- 
mittee's description of itself as 
group of revisionist scholars. The ap- 
palled history department at Duke 
responded with a statement that dis- 
tinguished between those who revise 
history and those who deny it 

Most coOege editors seem aware of 
the committee's intentions. Their de- 
cision to print its ad is based on 
principle: an aversion to censorship 
or a belief that hate material should 
be aired and publicly refuted. 

Surely their right to publish such 
ads should not be questioned. They 
alone must decide what good pur- 
pose, if any, is served by printing ads 
that are intentionally hurtful and 
obviously false. 

But the ads should be rqected. If 
one group advertises that the Holo- 
caust never happened, another can 
buy space to insist that American 
blacks were never enslaved. 

The stakes are high because college 9 
newspapers may soon be flooded 
with ads that present discredited as- 
sertions as if they were part of normal , 
historical debate. If the Holocaust Is 
not a fact, then nothing is a fad 

Mr. Oshinsky and Mr. Curtis are 
professors of history md political sci- 
ence. respectively, at Rutgers UnivenA- 
ty. They contributed this comment tc ; . 
The New York Tones. i’~ 


IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: f Flu ? and Hair Loss 

PARIS — A rather startling discov- 
ery has been made concerning the 
influenza. It seems that one of the 
results of the disease is a tendency on 
tbe pan of the sufferer's hair to fall 
out. instead of disappearing the in- 
fluenza not only continues to spread, 
but increases in severity, and there is 
reason to think that it is destined to 
remove from the beads of men the 
last traces of original hair. At present 
no man likes to be bald, because it is 
regarded as a mark of physical inferi- 
ority to other men. When, however, 
every man is bald, no on will regret 
the disappearance of his hair. 

1916: A Master-Stroke 

PARIS — The German armies in the 
Yerdim region are still recoiling un- 
der the French master-stroke which 
on Friday and Saturday [Dec. 16 
and 17] hurried them back another 
5 toward' tbe frontier, and Gen- 
Mangin's glorious troops re- 



main in almost undisputed posses-;', 
sion of the conquered ground, 
enemy's heavy batteries have b 
b aided the greater part of thej 
French front but their fire has! 
effectively countered. Apart w 
this artillery activity and patrol r 
misbes near Bezonvaux, the 
mans have not yet shown themselves 
capable of any reaction. 

1941s Argentine Siege 

BUENOS AIRES — [From our New 
York edition:] The Argentine govern- 
ment's new extraordinary powers had 
their first major effect today [I)ea ]7J 
when a tribute to Preadent Roosevdi 
was forbidden by the adminis tration 
of Acting President Ramon S. Cas- 
tillo. Those powers were assume; 
yesterday when the government pro. 
claimed a “state of siege,” which siu< 
pends constitutional guaranties, it 
eluding the right of public assembly 
The pro-democratic organization Ac. 
cion Argentina had proposed to im- 
press solidarity with theaemocrariq 
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OPINION 


hi Moscow, Thoughts of Success 

From an Angry Russian Head 


MS 


By A. M. Rosenthal 

^OW—Eyeiy day here is so fun of fear 



practice thinking like a Rnafa -- nal masses of 
V AsfaS£T ,e ’ a tigb-«:ho<d lacber^ 

ON MY MIND 

r “Sw comes from the Hues, tine* Hires. 

_ r - , e fed grungy and pocor and abased 


“vua ouuiviilliig CISC. 

■ I'^adm an,. cnltarai mm. But tbey 
— Ydian, Gorbachev, all of them, they insult me 
way day. They don’t tefl me what is happening 
terme and my country. T 

Who runs this new thing, this union? What is its 
2“ -£ ^ itjb^cafled nett wSek? 

makes the laws? Are there laws? 

Nett wedc, how much will 1 have to pay lor 
brad? For a dress for my little daughter, if I can 
find one m the street market? 

What will I be paid for myjob? Will I have ajob? 


If not, who will feed my family, in heaven’s name? 

Gfasnost! Now it means tefiing me what they 
have decided. I thought it nuwrif l efting mie hefntg- 
hand, asking what I thought of a ply". Bui there is 
do plan, just decisions. ! see these men on TV 
sometimes talking to joumafisis, but never to me 
straight on. They are acting already like the arro- 
gant Communist czars they were just yesterday. 

Never mind; I win hold on' a while. 1 am a 
Russian, tough. Even the Germans were afraid of 
os. I know what freedom means; what fool doesn’t? 
The world thinks I will turn lofasdsm unless 1 get 
some hope. No, not L or my friends. But others 
will, the army aenerals, the KGB officers. 

Yeltsin, oar whoever, must hurry tip and tefl us 
what they plan for us, and maybe even ask our 
opinion. If not, they w£Q be finished and so wifl CUT 
dreams. But I have hopes; things will get better, 

1 am sure, I think. 

. Now } am back in my own, American, head. 2 
check my thoughts with some real Russian heads. 
They say that s about the way it is; no great 
Moscow mysteries anymore. 

Outside, the West cries doom for this place. I 
find mysclf bdkving Russia can pull it off, so can 
the Ukraine and most other republics. 

There win be trouble, maybe shooting some- 
place But nothing except fascism can match com- 
munism for cruelty, crimina l waste and murder. 

Tmejfesdsts are waiting. But they can be Mocked 
— |by Boris Ydtsm, if he has the courage, and by the 
United States Mr, Yeltsin's job is to come out 
fighting against the Russian fascists. He has to take . 
them pn as he did Mikhail Gorbachev, but he 
afraid of them, as Mr. Gorbachev was himself. 



So far lie has been mealy-mouthed about Pa- 
myat, the Russian fascist organization, and never 
seems to notice that army funds finance some of 
the anti-Semitic propaganda, Hitlerian fifrh- 
Presklau George Bush can help prevent a fascist 
takeover by announcing new that the United Stales 

cafly — including denying any repub- 

lic's putsch government a seat at the Umied Nations. 

If fascism is fought in advance, the road should 
lead uqp. Why not? The republics could be sleek 
with meat, grain, oil, gold, timber whoa their riches 
no longer ge rotting in the genetic corruption of 


The C»!ib SttV? Vttar 
Lc. Aqpn Tso $%aud& 

Communist production and distribution. The sys- 
tem could deliver military shuttles to space but not 
milk to children SO miles from the farm. 

In Moscow these days it seems so grievously 
past time that the United States stops seeing the 
end of the Soviet Union as an unknowable threat 
but as a reward to the people for decades 
of known suffering. 

From what the Bush administration is sating 
and doing now, maybe that is taking hold in 
Washington. I certainly pray so. as an American, 
and also in my Russian nepd 
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UTTERS TO THE EDITOR 


Hie Forgotten Europeans 

Regarding the New York Times editorial 
“Europe’s Leap to Unity " (Dec. 13): 

"This editorial sadly tries the line 
pushed by the Maastricht participants. 
The Maastricht treaty does not “propd 
Europe into the 21st century as a cohe- 
sive power able to meet the economic 
and political challenges from North 
America and Asia.” 

Even excepting internal EC discord, 
Maastricht was a defeat for “Europe," 
because the European Community docs 
not equal “Europe. " This is not being 
pedantic: Sloppy language about Eu- 
rope shows sloppy thought. 

Even if we exclude the European part 
of the ex-Soviet Union, the former War- - 
saw Pact countries of Eastern Europe 
contain 160 mOHou Europeans who are 
nqt in the EG It is among them, and m 
the breakup of the Soviet Union, that 
the big issues for “Europe in the 2 1st 
century” are emerging, right now. These 
peoples are poor and getting 'poorer, 

have no rk^^S^traditions to speS; 
of, and the region hardly contains a 
single undisputed bonier — in short, the 
traditional European recipe far. titrable. 

^ Maastricht oners nothing for .them, 
indeed, by movibg'closer to unkm with- 


in the homogeneous West, the EC may 
serve to exclude the societies erf the East 
by widening the gap between the two. 

Two recent events reveal the troth be- 
hind the EC rhetoric about a mature 
union able to meet crises: The Am cane 
when France originally , pnwented the 
Community freon opening its iHarlwty 
sfightty to ftfidi and GachodoBak farm- 
ers. The second is, or was, Dubrovnik. 

Real Europeans should say of Maas- 
triefat what King Pynhns said of his 
infamous, battle success: “Onemore vic- 
tory like that, and we are ruined." 

• RRETT ABENDS. - 
....... Oxford; England. ; 

Still on lfae Sidelines In ’41 

The 50th anniversary of the attack on 
Pearl Harbor has (as was the case with 
German reunification) raised some dis- 
tasteful questions: Are the Japanese in- 
herently sneaky? Can they be frosted? 
Win they tty to rewrite histoiy? Are they 
after world domination? 

I would add some questions that have . 
always intrigued me. why, in December 
1942, was me United Sates still in a 
position to be attacked by surprise —that 
Is, why was it hot olready m thc war? 
What were we Americans, waiting, far? 
How did we remain neutral to Hitler and 
his honors? You could figh* him. or join 


him; but remain honestly neutral? After 
Pearl Harbor, America declared war only 
on japan; h was Germany that declared 
war on the United Stares four days later; 
and thus America never did renounce hs 
shameful neutrality. Would the United 
States have entered World War II if Ja- 
pan had not attacked Pearl Harbor? 

In the two yean of “Europe's war" 
before December 1941, did nothing hap- 
pen there to rouse American rage. Not 
the l surprise!) conquests of Pofcmd, Bel- 
gium, France and more? The blitz of 
London? Was it all just “Europe?” 

Amid the criticism of Japan’s sneak 
attack, and the implied praise of Ameri- 
ca's supposed moral snpoiority (neutral- 
ity is usually the avoidance of morality, 
however) can we take the time to remem- 
ber that the United States did not re- 
nounce nor has it yet denounced its neu- 
trality toward Naa Germany? 

' CHRISTOPHER HOUSTON. 

MDtm 

Terry Anderson’s Example 

. The front-page photo of the released 

S e Terry Anderson (Dec. 6) 
him in an exuberant pose. His 
mental and physical condition, after 
unspeakable tribulations, proves that 
the human race is made of much sterner 
stuff than is generally presumed. Mr. 


Anderson's balanced and mature views 
regarding his tormentors should be em- 
ulated in a world where political hatred 
and a taste for vengeance are frequent- 
ly mistaken for heroism. 

RUDOLF VOLL 
Tokyo. 

Conqoes-Lovers, Unite 

To the headline question, “Does a 
Medieval Town Need the 20th Centu- 
{Nov. 30) the answer is. no — it is 
other way around. The 20th century 
is very much in need of its medieval 
towns. Conques-cn-Roucrguc is every 
bit as precious as Venice, and as worthy 
of protection. Its insensitive profaning 
by a modern-minded mayor demands 
more than local outrage. Lovers of Con- 
ques from around the world should add 
Inedr voices to those of tire indignant and 
frustrated population. 

WILLIAM WEYMAN. 

Lectoure. France. 


STo 


Le Jour de Glove ... 

As an American, I naturally rooted 
for the United Slates to win the Davis 
Cup. But I have to admit it was a thriO to 
watch France secure the cup for the first 
time in 59 years. 

It was fantastic to see a team as moti- 


vated as the French players were, partic- 
ularly in an essentially individual sport 

that has been rinminaiWri bv twnage pjj. 
ma donnas and blase stars. 

It was probably the first time a Davis 
Cup captain. Yannick Noah of France, 
played such a large pan in a victory. He 
inspired and cajoled a talented.' has- 
been, streak player — Henri Leconte — 
and a gentleman player, Guy Forget, 
who has often been accused of laclong 
tire killer “instinct" in great matches — 
to new performance heights. 

It was refreshing to see France win. 

TIMOTHY WOOD. 

Paris. 

The Plot Disrobed 

Regarding “It’s Jesuits vs. Indians, and 
AU the Good Guys Win" (Nov. 21 >: 

An ironic “bravo" to Caryn James for 
tire review of Bruce Beresford’s film 
“Black Robe.” She blithely breaks the 
unwritten rule of movie and book re- 
views by explicitly revealing not only the 
plot of the film but the “terrible irony 
of its ending. She has done what I don’t 
allow even my best friends to do: tell me 
the ending of a film or book. 

PHILLIP A. BREWER. 

Aignan. France. 


In Paris 9 the Real Thing 
From the Calliope Man 


Bv A dele Haps 


P ARIS — It is a gray Saturday. The 
color of the late morning sky 
would mean snow if this were Boston, 
but this Lc Paris. I have Brahms's 
Fourth Symphony on the stereo, and 
the newspaper on’the table. The apart- 
ment is very quiet today, even with the 
Brahms. My husband is away. 

As I scan the paper. 1 realize that 
the music is becoming muddled — 
another song is creeping in. I stop, 
listen. It’s a calliope. I wait for a 

MEANWHILE 

minute, trying lc determine if it's a 
good one. It is. i turn off the Brahms. 
The calliope is quite strong now. 

1 open the dinin g room windows 
and lean out on the iron railing. Yes, 
the calliope is on the far corner. Two 
children, a very blond litile girl of 3 or 
4 and a well-dressed little gentleman 
of 5 or b. watch from an open window- 
several stories above the street. The 
boy is solemn but the girl waves de- 
lightedly. A stuffed monkey is 
perched on this old-world music box. 
its arms moving up and down like 
those of a toy soldier on parade. The 
girl thinks he is waving io her. 

This calliope is 3 real one. on a 
proper chassis with spoked metal 
wheels. Sometimes they are semi -elec- 
tronic things balanced on the skeleton 
of an old baby carriage. Not this one. 
It dances on an air of flutes, penny 
whistles and old-time organs. A mer- 
ry-go-round that comes to you. 

The calliope man is balding and 
mustachioed, wearing a beat-up can- 
vas coat the color of Dijon mustard. 
His age is indeterminable: maybe 40, 
maybe 60, maybe more. His arm turns 
the crank quickly, steadily, his body 
heaving with the motion. ' 

A young woman, my age perhaps, 
in black leather boots and jacket, 
shakes the coins in her tin cup sharp- 
ly. Passereby stop to fish in their 
pockets for change. 

f run to tire hall closet, leaving the 
window open, and shuffle through my 
purse. I pull out a five franc piece, 
close the closet door and reach for an 
envelope from the bookcase. I learned 
this inck from an old woman in the 
modem apartment building across the 
way this summer. You wrap some 
coins in an envelope to toss down to 
the woman with the cup. This way you 
can be sure that she gets the coins, 
that they don't roll into the gutter. 

I am almost out of envelopes, so opi 
instead for a s mall piece of light blue 
stationery. I fold the coin in carefully, 
then wrap it with Scotch tape and 
huiTv back to the window*. 


The woman with the tin cup is mov- 
ing toward ray building. Other people 
lean out, little white packets in hand, 
dropping them to the street She picks 
them up, waves and moves (St She 
keens track of who gives. The givers 
will each set tiwir omd private conceit 

I hum along as the calliope's song 
rolls up and down like the hills of 
Provence. The woman doesn’t see me, 
I call out to her with high “oo-oo" I 
often hear French women use; before 
1 moved to France: 1 ihought it was 
only used by nosey neighborhood 
women in the 1950s Hollywood mov- 
ies. She sees me. I drop mypackeL She 
picks it up and waves. 

The little girl in the window is still 
waring as the calliope man pushes bis 
can to the next building. When he 
moves in my direction, 1 can see be 
has a bad leg that drags as he walks. 
Now he is below my window. I am 
slightly embarrassed — the only adult 
still leaning out for my serenade. 

When a calliope player comes in the 

summertime, people linger at their 
windows long after he has moved on. 
But now in the winter they tuck them- 
selves right back into the warmth of 
their tiring rooms. Not me. 

My fifth floor view spreads over 
neighboring rooftops, a maze of chim- 
neys lipped with clay pipes like so 
many upside-down flower pots. Smoke 
comes from some of them. 

The calliope man moves on. The 
cold is creeping hard through my two 
shins and wool sweater. Cara rev with 
roaring billows of tarnished white 
smoke and relinquish parking places to 
chore who are waiting. A woman in a 
gravy-brown coat and beige felt hat 
walks a little dog. The dog sprats a red- 
quilted cratL his leash extending and 
retracting as he trots up to investigate 
the wheels of each parked car. 

A motor scooter whines by, followed 
by a grumbling delivery truck. More 
cars, more doors slamming. It is getting 
awfully cold now — 1 really should go 
in. Instead I waiL The sound of the 
calliope has completely disappeared. 

1 am just thinking that he must have 
crossed the thoroughfare a few blocks 
away when I hear something rattling 
hard over the cobblestones. Look, he's 
coming back. The woman is not shak- 
ing her cup. He stops again at the far 
comer, hooks his cane on the chassis, 
and the song begins again. 

Cosing the window, 1 rub my hands 
together and involuntarily shudder as I 
savor what little warmth is left in the 
apartment. 1 don't turn tire Brahms 
back on. Instead I at and listen to the 
city that, for now, 1 call home. 

International Herald Tribune. 
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In France, Medecins du Monde's 
free medical clinics 
have spent five years 


ft 



tv* 


receiving and caring for 
200 000 patients 
without social security benefits 

Should we continue... ? 
You decide. 



(*) Illegally, because care is free and not administered in a hospital or doctor's office 


J 


Sx-— ~ ---- ■ ■ 

DONATION FORM ~ 26 

please cut out and attach to your gift 

□ YES I request Medecins du Monde to continue caring for persons -without 
social security benefits in France. Please find attached a bank or fwlai cheeky 

(CCP 1144 Z PARK) in the amount of: \ Name: 

□ 100 FF =* to ™ ver syrinS^ and.basic medicine , Address 

□ 200 FF ^ to Pay an x- ra y «c amination . . j 

Q 300 FF 10 provide priory L ‘ are f° r onc P crson j 

□ 500 FF ^ w nfll ' r ™ and mcdicine for OIW P erson j Clty '■ 

Please send me an information pamphlet and j Postal Code : 

a tax receipt for deducting my gift j Country : : 

from mv income taxes. . 

MEDJECEVS PU MONDE - 67, Av. de la KcpubUque, 75011 PAKIS - CCP 1144 Z PARK 



A ROWING-BOAT 
FOR A LIQUEUR. 

(POSSIBLY 
THE BEST SWAP 

IN HISTORY.) 

A mi-fuced Eagfhb officer bunt intu the little hut. 

“Rr have found your boot, MacKinnon! You trill 
rot in prison! ’ 

There uiz.f no fear hi the old dan chiefs heart, only 
pride. And in his plaid, a strange gift from the royal 
rebel he had spirited to safety. 

MacKinnon surrhed the dungeon and so did hit 


reward: the recipe for Prince Charlts Ed until Sr nan \ 
personal liqueur. 

The drink that became Drambuie. 

To this day. only one MacKinnon in each genera! inn 
k nom tlx formula. 

He will confess to the use of carious ran f.S year nld 
malt whiskies. 

He will rural lhal Drambuie is surer and mellow >m 
its nun. slightly drier oirr ice and a match for 
most mixers. 

But ark him about a certain 
scent herbal estence and bell be 
rtilher rmur forthcoming. 

He'll tell you to go and jump 
in a loch. 



J £ TIL L Mi A I> . L 
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Our staie-of-the-art fleet indudes the most technologically advanced wide -bodied passenger aircraft in the skies today - the MEGATOP 747. And to meet the growing demand for this magnificent machine, we've ordered forty- four more each to be 
amply stocked of course with our usual fare: Matossoi Caviar, HennessyX.0. Cognac, and the le^ndary Dom Perignon Champagne. For although we fly the world's most modem fleet, we still believe in the romance of travel, sihgapore* airuttes 


Andean Indians, Fleeing Peruvian 




n irwerm 


By James Brooke 

F IMa Y0Tk Tmei Service 

Lima’s ChiJh? v dley covered by 

tion an* waves of migra- 

fiS S 1 ® 1 b * “^miction materials — 

SvTfi? Slucco - *** of ^ brick, and 
the most remote gullies, huts of reed 

wUl 6 , ? id p! 5 P 6 raigrants from the Andean 
language is Quechua and their 
n ^ L ndiiU1 traditions: braids, fell 
flats, bell-shaped skirts, and an occasional flash 
of color from a weaving 

They are pan of more than 200,000 refugees 


l 'as, Are Refugees in Their Native Land 


who have fled a war between the .S hining Path 
guerrillas and Peru's security forces. 

“As Central America winds down. Peru is 
emerging as the worst refugee problem in Latin 
America.” said Robin Kirk, a U.S. journalist 
here who recently wrote a report on the prob- 
lem for the U.S. Committee for Refugees, a 
nonprofit group based in Washington. 

“But because Peru’s refugees don't cross bor- 
ders, there is very little international attention 
and very limited international aid to help the 
displaced." 

Tided “The Decade of Chaqwa.” the report 
uses a Quechua word for chaos to refer to the 
1980s — a decade that saw the destruction of 


scores of isolated Andean Indian communities. 

“Whole communities have abandoned their 
lands, leaving ghost towns throughout much or 
the southern Andes." the report said. 

Sixty percent of the peasant refuge* gravi- 
tate to Lima, home to one-third of Peru's popu- 
lation. 

“Never in my life have I been in an empty 
house, without menu without cheese." said Vic- 
toria Valenzuela. 55. a refugee who said that she 
had left behind a family farm with pigs, goats 
and 5 hectares 1 12.5 acres) of fields planted 
with wheat barley, com and squasb. 

“Our forefathers always said. ‘Why educate 
the women?' ” she said. “Now, f am suddenlv in 


this city. I don't have anything. I don’t speak 
Spanish." 

Mrs. Valenzuela said she lived in Utcuyo, a 
mountain hamlet that fell under the influence 
o( Shining Path cadres in the 1980s. 

“In January, the array came in and said we 
were terrorists and burned ail our bouses." she 
said. 

.Arriving in Lima, often without documents 
and with little more than the clothes on their 
backs, the refugees enter an economy that has 
shrunk by 30 percent over the last three years. 

“Unlike refugees who flee across borders. 
Peru's internally displaced people cross an in- 


visible border of race, culture and language 
within their own country," Ms. Kirk wrote in 
the report. “As displaced people, they go un- 
counted and unrecognized, unwanted remind- 
ers of a war most Petivians would like to 
forget." 

Every day. about 20 percent of Lima’s popu- 
lation eats in neighborhood soup kitchens, 
where a meal costs about 20 cents. Much of the 
food comes from the United Slates, which in 
recent years has made Peru the largest recipient 
for food aid in the hemisphere. But Peru’s 
government has yet to make good on 18-month- 
oid promises of a multinational emergency aid 
effort. 


Government officials now say an aid effort 

wfl] start a S3O0 nriUton 

wffl be a pillas <* national recov^y 
P « Chincho's refugee shanties, govern 

meat aid seems remote. • ; 

“We would like to give e*± famfly-a kero- 
sene stove, plastic water bucket^ clothes, a bed 
and reed mats” said Sabina Vfflarod, a social 
worker for a Catholic aid groop^tteBnscwd 
Commissi on for Social Action. “But thq loadof 
new families is too much- Wb can r keepqj. 


Noriega’s Lawyers 
Win Delay in Trial 


By Larry Rohter 

» Wew York Tunes Service 

MIAMI — ■ Lawyers for Manud 
Antonio Noriega won a recess 
Tuesday in the trial or the former 
Pa n a m anian dictator to analyze 
documents about a secret intelli- 
gence operation by the U.S. Drug 
Enforcement Administration that 
was disclosed to them only last 
week. 

Mr. Noriega cooperated with the 
drug investigation, federal prosecu- 
tors acknowledged, ai a hearing be- 
fore Judge William M. Hoevder of 
U.S. District Court here. 

The defense request came at a 
critical juncture in the (rial of the 
deposed military Pan amani an lead- 
er, who has been charged with 10 
counts of cocaine trafficking, rack- 
eteering and money laundering. 

Federal prosecutors rested their 
case Tuesday, which would nor- 
mally have meant that Mr. Norie- 
ga’s chief counsel Frank A Ru- 
bino, would immediately have 
presented an opening statement 
and call the first witnesses for the 
defense. 

The trial had been scheduled to 
recess Thursday for the rest of the 
year, with proceedings resuming on 
Jan. 6. Defense lawyers here who 
are not connected with the case 


said they thought Mr. Rubino was 
eager to avoid a long gap between 
his opening statement and the bulk 
of the defease testimony, in order 
to keep his remarks fresh in the 
minds of the jurors. With the 
judge’s action Tuesday, Mr. Ru- 
bino will be able to wait until Jan. 6 
to make his opening arguments. 

The covert operation, called Op- 
eration Negodos, was carried out 
for several years in the mid-1980s 
and relied in part on information 
supplied by the Panamanian De- 
fense Forces, which the former gen- 
eral then co mman ded. 

Without a recess, the defense 
would “not be able to go forward 
with our defense at this time.*' Jon 
May, co-counsel for Mr. Noriega, 
told Judge Hoevder on Monday. 
Mr. May said that the defense had 
been “severely prejudiced” by the 
government’s belated discove’iy of 
files on the operation and that rele- 
vant material on the extent of Mr. 
Noriega's cooperation had been 
sought since June. 

Bui Michael P. Sullivan, the lead 
prosecutor in the trial said be did 
not learn of the secret operation 
until Dec. 6, during interviews with 
drug enforcement agents who bad 
received subpoenas to appear as 
witnesses for the defense. 


Prosecution lawyers on a break during the Noriega trial in Miami. 


In Upset, Trinidad’s Ex-Ruling Party Returns to Power 


Reiners 

PORT OF SPAIN, Trinidad — Just 17 
months alter surviving a bloody coup attempt 
here, the government of Prime Minister Arthur 
N.R. Robinson has been defeated in general 
elections, according to partial returns Tuesday. 

The vote, held Monday on Mr. Robinson’s 
65 th birthday, ended in a spectacular comeback 
for the People’s National Movement, the party 
that led the twin-island republic to indepen- 
dence from Britain and governed for 30 years 
until 1986. 


The vote was a triumph for Patrick Manning, 
the 44-year-old geologist who leads the move- 
ment and is credited with reviving a party that 
bad acquired a reputation for corruption and 
mismanagement in its three decades in office. 

During (he election campaign, Mr. Robinson 
implied that Mr. Manning shared responsibil- 
ity. at least indirectly, for the July 1990 attempt 
by Black Muslim militants to depose the gov- 
ernment. Mr. Manning denied il 
The focus of the election campaign, however, 
has not been on the abortive coup and its 


destructive aftermath — widespread looting 
wrecked much of Port of Spam's business di£ 
trie: — but on Mr. Robinson's handling of the 
economy during his five years in office. 

Unlike other islands in the Caribbean chain. 
Trinidad and Tobago traditionally relied on 
income from oil rather than tourism. That asset 
turned the island republic into the richest coun- 
try in the region during the oil boom of the late 
1 970s and early 1 980s. But since the collapse of 
oil prices in 1 982. the economy has been in deep 
trouble. 


Venezuela: Counterweight in 

Oil Wealth AUows Caracas to Balance Washington's Influence on Islands 


By Howard W. French 

Vpw York Times Service 

CARACAS — When the presi- 
dent of Haiti, the Reverend Jean- 
Bertrand Aristide, was spirited to 
the airport after his overthrow by 
soldi era in September, the foreign 
jet awaiting to fly him into exile 
was not sent from Washington or 
Paris, traditionally the most influ- 
ential of the Caribbean nation’s 
foreign partners. 

Instead, in a gesture that diplo- 
mats and political analysts say re- 
flected his country’s increased dip- 
lomatic presence in the region, it 
was President Carios Andres Perez 
of Venezuela who sent his personal 
plane to cany Father Aristide to 
Caracas, where be since has lived in 
exile. 

Experts on Caribbean affairs say 
Mr. Perez has deftly brought his 
country into the hemisphere’s se- 


lect circle of diplomatic powers by 
using its vast oil wealth and the 
yearning of many for a counter- 
weight to the United States in a 
region composed of tiny islands. 

Venezuela has more foreign em- 
bassies and cultural centers in the 
Caribbean than any other country. 
With few exceptions, each of the 
region’s islands relies on arrange- 
ments, sponsored by Venezuela 
and Mexico, that help them finance 
vital oil imports. 

The United States recently seat 
ripples through many of the Carib- 
bean’s thin economies by announc- 
ing its Enterprise for the Americas 
Initiative, an ambitions two-way 
free-trade program. 

Under the Caribbean Basin Ini- 
tiative, which the new program will 
replace, the region's exporters had 
special access to the U.S. market 
while giving up little in return. 


Venezuela’s response was to 
grant five years of duty-free entry 
for Caribbean products into its 
booming economy. The presum- 
able payoff, many figured, would 
eventually be greatly increased ac- 
cess to the region for the country’s 
h ang industrial sector. 

“The Caribbean risks becoming 
the most destabilizing factor in all 
of Latin America, because these 
countries can be subject to undesir- 
able interests,” Mr. Pfcrez said in an 
interview at the presidential palace. 

“I am speaking about narco- traf- 
fickers, and all sorts of economic 
mafias that prey upon weak coun- 
tries like these. Our policy is aimed 
at assuring the stability of the re- 
gion, winch wiD help assure its de- 
velopment." 

Venezuelan commentators say 
healthy doses of self-interest as weD 
as Mr. P6re£s fondness for interna- 


tional diplomacy figure prominent- 
ly in the country’s aggressive for- 

C ^ I diecase aS Haiti, Mr.-Pferez 
invoked a historical debt, as weD as 
what be said was a fear fordemoc- 
’ racy elsewhere in the hemisp here 
; should a coup against an v ducted 
leader be allowed to standi 7 
“Sim6n Bolivar, our great libera- 
tor. received important aid from 
Haiti, and yet we in Latin America 
have done little to help this coun- 
try , which is now the most back- 
ward in the hemisphere,” Mr. P£rez 
■aid , referring to two of the revolu- 
tionary’s passages in exile through 
Haiti. 

“What is of crucial important*, 
thou g h , is that we in Larin America 
cannot accept any more military, 
coups," be added. “After aH tbtJF 
dramas we have gone through, that 
would be fatal for our region." 


For * Snow,’ Latin Traffickers Go South 


By Shirley Christian 

Sr* York Times Service 

SAN MARCOS. Guatemala — Repeatedly 
circling the mountains around Tajumulco Vol- 
cano in extreme western Guatemala one recent 
day, a bright blue spray plane escorted by two 
armed helicopters made its daily attack on 
fields of opium poppies. 

The American pilots on the three craft talked 
by radio until one of them picked out a room- 
sized poppy field almost hidden among the 
wildflowera and dense growth. Then the Thrush 
plane released a burst of herbicide, which hung 
momentarily in the near-freezing air before 
settling over the crop. 

The spraying runs are part of the growing 
American effort to carry the war against drugs 
throughout Central America, an area that drug 
experts say has exploded with trafficking in the 
last year. 

Although Guatemala is characterized by 
drug experts as the seventh- or eighth-ranking 
country in the world in production of opium for 


heroin. Central America's primary role in the 
narcotics trade is as a transshipment point for 
cocaine co ming from South America and in- 
tended for sale in the United States. 

Panama has long been considered an impor- 
tant part of the drug network, but in the last few 

The traffickers are being 
forced farther south for 
transshipment’ 

Toney Shntee, DEA attach^. 

years drug activities have spread west and north 
throughout the isthmus. 

At the same time, there has been no notable 
decline in such activities in Panama, even with 
the capture and trial of Manud Antonio Nor- 
iega, the former Panamanian militar y dictator 
accused by tire United States of being the 
kin gp in of P anama ’s drug connection. 


The experts attribute the growing use -of 
Central America by traffickers to the increasing 
effectiveness of interdiction on direct routes 
between Colombia and the United Slates and 
detection of shipments through Mexico. 

“The Mexicans are becoming more sophisti- 
cated in detection, so the traffickers are bring 
Traced farther south for transshipment," Toney 
Shines, the Drug Enforcement Administra- 
tion’s attache for Guatemala, said. 

Mr. Shines said Central America and Pana- 
ma offered traffickers the possibility of greatly 
diversifying their routes and methods of mow 
mg drugs toward the United States, using pri- 
vate planes, small boats, cargo container* on 
merchant ships, tractor-trailer rigs and other 
vehicles. 

Mr. Sfautes said that on the baas of cocaine 
seizures, Guatemala is now the most important 
trafficking country along the isthmus. He said 
1 7 tons of cocaine had been captured so far this 
1 in Guatemala, compared with 45 tons in 
fexico, a coon try many times larger. v 
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Conpiferf In Our Staff From Dispatches ' 

PHNOM PENH — The secretariat of the 
Supreme National Council met in Phnom Penh 
on Tuesday for the first time, following the 

■ return of Khmer Rouge representatives. 

The meeting appeared to signal that Cambo- 
dia’s peace process was back on track after 
nearly being derailed by a Nov. 27 mob attack 
on Khieu S a or p han , the Khmer Rouge leader. 
The attack sent Mr. KMeu Samphan tmA other 
Khmer Rouge representatives fWtnp to Bang- 
kok. 

The coundTs president. Prince Norodom Si- 
hanouk, who convened the sht-inmtbdr secre- 
tariat at the the Royal Palace, said Mr. Khku 
. Samphan and the Khmer Rouge nriHtary chief, 

■ Son Sen, would arrive “in a few days” so that 
' the full council could meeL 


“Please pardon me," the prince said to re- 
porters, “1 must keep secret the exact date or I 
would be responsible fra - any inddent." 

Sources said the two Khmer Rouge represen- 
tatives would return before Dec. 27, when For- 
eign Minister Qian Qichen of China is sched- 
uled to visit 

Mak Ben, the Khmer Rouge representative 
on the secretariat, arrived from Bangkok with 
seven other Khmer Rouge officials and body- 
guards. 

The apparent head of the delegation was 
Chan Yocian, amhagairlfir 10 China during the 
Khmer Rouge’s genocidal 1975-1979 rule over 
Cambodia. 

After stopping briefly at a hold, the delega- 
tion moved to the unfurnished council head- 
quarters, where the council has agreed to allow 


the Khm er Rouge to be housed for their safety. 
The authorities have pledged to keep any dem- 
onstrators at least 300 meters (nearly 1,000 Feet) 
away. 

The secretarial will handle day-to-day ad- 
ministration for the 12-member council, the 
reconcfliarion body that is at the center of 
Cambodian peace process. 

The co unci] groups representatives of the 
Phnom Penh government and the three guerril- 
la factions. The Ocl 23 peace treaty calls for the 
council to meet here to represent Cambodian 
sovereignty until the United Nations can orga- 
nize elections in 1993. 

Prince Sihanouk appealed to the secretariat 
to help him “fully implement" the treaty, which 
also calls for disarming the f actio US. MfvP. A?) 


China Issues Dissident Writer a Passport 


The Assacuaed Pros 

BEUING — Chinese authorities issued a 
passport Tuesday to a dissident they attested 
during the recent visit of Secretaxy of State 
James A. Baker 3d. 

Dai Qing, the dusideol who is a well biown 
journalist for the Guangmmg Daily newspaper, 
said she expected to leave soon far the United 
States, where she has been awarded a Nieman 
Fellowship at Harvard University. 

She applied for a passport to start flic fellow- 
ship in September bat was refused because of 
her involvement in the 1989 democracy move- 
ment. 


Mrs. Dai, 50, was arrested Nov. 16 to prevent 
her from meeting with Mr. Baker, who was 
malcmg a three-day visit 

The US. Embassy had invited her and at 
least one other, dissident to meet Mr. Baker or 
hisaidesduring the first visit by the secretaiy of 
state since the Chinese Army opened fire an 
pro-democracy protesters here in 1989. 

The police took Mrs. Dai to a seaside resort 
240 kikimeters (150 miles) north of Beijing and 
held her in a guest house until Nov. 20, three 
days after Mr. Baker had returned to Washing- 
ion. 

The Foreign Ministry later insisted that she 


had gone to the resort of her own free wiR The 
UJS. Embassy had no comment on the affair, 
which cast a pall on Mr. Baker's mission to win 
human-rights concessions from Beijing. 

Mrs. Dai said she thought the “international 
outcry*’ over her arrest was the reason she was 
being allowed to leave China. She said she 
planned to return after concluding her fellow- 
ship. 

She also was arrested in the 1989 crackdown. 
She did not take part in the protests but sup- 
ported the call for democracy. She was released 
after 10 months but was not allowed to resume 
work as a journalist. 
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Khmer Rouge officials led by Mak Ben, far left, and Chan Yottren, center, arriving at Phnom Penh from Bangkok on Tuesday. j 

Khn ier Rouge Begin Return After Attack jj 
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In One Sense, the Founder of the Soviet Union Is a Survivor MOSCOW: Gorbachev Yields to Yeltsin on Dissolving Union by Jan. 1 ^ 

. ( Continued fmm nso* It _ . .. # Ur 


j|A® 


ru^r 


, (Continued from page 1) 

his brain! 0 - rgans ’ deluding 

P«C£i rn /JT a , utop ,^ 

death. Rnr ,iL . ^ ,y “ 4 - “* day after hts 
^ VP«rance of lhe body. Mr. 

^-toncet&uSr 6 °? e 5ma11 alteration." 
hS^ceded with a conspiratorial smile. "Just 
Hfe i? 5“^ ^ ^ gave him a bairaL 

S.S l ' eD S' !hc,n - 50 »*« 1,4 <* 

jSKi*! h P“ d 35 * he no hair. So they 

Wr a wr ra “ iC ° Perati0 “ “ ddark - 

r&Is 6 ky to **“ body’s tenacity, Mr. Debov 
was a secret embalming compound 
b y Soviet scientists in the 1920s and 
ffixf°d “ the ] 950s, which replaced all the 
^*er m Lenin s skin. 

SP^POood has two special qualities." 
ne said. “No bacteria grows in it, and — just as 
important — at 16 degrees Celsius and 70 
Percent relative humidity, it does not absorb 


- r , 3S & 
C” 4 -- "w !*W 


water or evaporate. So long as we maintain 
these conditions, the skin remains supple." 

And as long as m aintainin g the remains of 
the demigod of the Soviet slate was a sacred 
task, no effort was spared. The small chamber 
through which people pass to view the bodv, the 
mausoleum and its cellars are a slate-of-the- 
Soviet-art complex of equipment 
Color monitors and multiple sensors con- 
stantly report on the temperature and humidity 
around lhe body. Other chambers contain an 
illuminated plan of the installation, a lounge for 
the 10 specialists under Mr. Debov’s supervi- 
sion, and a showcase exhibiting weapons and 
explosives taken from visitors. 

There are also two identical labs with operat- 
ing tables. One was for Stalin, who shared the 
mausoleum with Lenin from his death in 1953 
until 1961. when he was taken out and buried. 

The other is where for the last 40 years, on 
Mondays and Fridays, Debov has placed Lenin 
for a checkup and a refreshing daub of embalm- 


ing fluid c<n the hands and head. Every tear and 
a half. Lenin is given a bath. 

"He’s undressed, thoroughly examined, and 
immersed for a month in a bath of embalming 
compound," Mr. Debov explained. Then once 
every four or five years, a commission of senior 
scientists performs a thorough inspection, tak- 
ing small samples of skin for testine and check- 
ing the body with devices designed to spot the 
finest change in size or lint. 

He acknowledged that he would be curious 
to check Stalin's body to see how well the 
embalming process has worked without the 
elaborate controls of the mausoleum. 

Mr. Dubrov recalled when and how Stalin 
was removed. 

“It was at night,” he said. “A commission 
came, bringing a common coffin. We took the 
body out of the sarcophagus and put ii into the 
coffin. Some soldiers hammered it shut and 
took it into the grave out back. That's all there 
was to it." 


(Continued from page 1) 

U.S. secretin of state. James A. Baker 3d. that 
he expected 10 republics to join the Common- 
wealth. He also amply demonstrated the new 
political reality when he brought the Soviet 
defense minister to his meeting with Mr. Baker. 

Mr. Baker's meeting with a subdued Mr. 
Gorbachev came later in the day. and wiLhoui 
rhe presence of Marshal Shaposhnikov. 

Even ihe lower chamber of the Soviet parlia- 
ment suggested on Tuesday that Mr. Gorba- 
chev resign, complaining that he had taken time 
to meet with rock music groups while spending 
too little time in parliamentary sessions. 

Mr. Gorbachev met Sunday with the Ger- 
man rock group Scorpion, 'which donated 
S65.000 to Soviet charities. 

The meeting between Mr. Yeltsin and Mr. 
Gorbachev on Tuesday, ostensibly to discuss 
the results of their respective sessions with Mr. 
Baker, lasted one hour and 40 minutes. 


Afterward, a Yeltsin spokesman, Pavel 
Voschchanov, said that all Soviet ministries 
should be abolished or transferred to new au- 
thority by Dec. 31. . _ . 

Russia, which is seeking to assume the Soviet 
seat on the United Nations Security Council, 
will soon take control of the Soviet central 
bank. Gosbank. Mr. Voshchanov told the In- 
terfax news agency. 

He also said that the Soviet flag, which now 
flies over the Kremlin alongside the prerevolu- 
tionary red. white and blue flag of Russia, 
would be lowered for the last time on New 
Year’s Eve. 

But Mr. Grachev indicated that Mr. Gorba- 
chev did not intend to stop playing a role, at 
least in the near future. Disputing the reports of 
some Gorbachev associates that the Soviet 
president seemed stunned and depressed by the 
swift mm of events. Mr. Grachev described Mr. 
Gorbachev as “quite weli" and “in good form." 


“As for his plans for the future, Mr. Gra-. 

chev said, "1 can only speak about short-won - • 
plans. This is wbat he is focusing bis entire,- . 

£. a?g g- ' : 

urday's meeting of republic tauten m, Kazakh^- 

stan if he is invited, and wti send pr^Kak. 

dealing with command of the armed forces ancL 
other questions If he is not, Mr. Grachev said. 1 
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■ New Gashes in Enclave 

Tasssaid that 15 people werekffledand more 

than 20 wounded in dashes Tuesday 
no-Karabakh between Sonet Ini i 
troops and Azerbagani gucmUas, The Assoct-. 
ated Press reported from Moscow. . •_ .> 
The agency also said that five Armaaaas-! 
were killed Monday when a group' ■ 
jams attacked the Armenian ■ 

bad in Nagorno-Karabakh, a mostly Armenian^ 

enclave in Azerbahan. 
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CONNECTION 

VIP. ESCORT AGB«Y 
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first Otss Escort / Gordo Service. Id: 
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LONDON 071 402 6473 
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AradaWe Worldwide 


LONDON e mit 
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Service. Mufaingual Vac. Open 1 1 cm 

-wind*. Tatar 4142 

VIBMA 

Pay & Evening Escort Service 

Tel: 56 89 77 
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Madid Escort Service 
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ESCORT SERVICE 
m LONDON 071 383 7685 
■VIENNA ‘BUDAPEST ‘BERLIN* 
'EUROCOTJTACr. ESCORT SKVKL 
OedH ccnfc Vieiro C222'jl6 01 02 
ZURICH NEW 

IMi dan Escort Service. > 

Trf 077 ■ A3 83 32 

GEfCVA & PAHS CONNECTION 
lit dan French & Int'l Eadinne ! 

Escort Sennee. Geneva (221 21 9? $1 ' 

i AMSTERDAM LIBERTY I NFL Escort. [ 
Dinner A Giede Service. Credit card: I 
acceded. Tel: OaUIBOtO*. 

MILAN LUGANO VMICE EXCLUSIVE 

Escort Service. 


GAY: Genes Play an Important Role in Homosexuality , a Study Shows 


(Continued from page 1) 
fraternal twins, who are as genetically s imilar as 
any two siblings; and 57 pairs of adoptive 
brothers who had nothing in common geneti- 
cally. 


21 2-7 AS-789A JN.Y.C.) 

Mq or Cruft Cards & ditcfa Accepted 
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Service 071 724 5597/91 Open 7 days 
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TOKYO **' TOP ESCORT SBtVKE 
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ZURICH SUSAN 
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SWISS - GERMAN ESCORT SERVICE 

tendon Td: 071 581 ISO 
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London Escort Service 

Tel: 71 244 7336 

ORIENT JAPANESE CHNESE THAI 
Escort Service- Days and evennoL 
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I ESCORT & GUIDE AGENCY. 
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In each case, one brother in the pair had 
identified himself as homosexual when recruit- 
ed by researchers from ads in gay-oriented 
publications. 

The question the researchers asked was sun- 
pie; How likely was it that the brother of a gay 
man was himself gay? And did the extent of one 
brother’s genetic similarity to lhe other make 
anv difference in that likelihood? 


percent of fraternal twins and only 11 percent 
of adoptive brothers. 

Depending on the frequency of homosexual- 
ity in Lhe general population, the researchers 
concluded, those results translate into a genetic 
role in determining sexuality of from 30 to 70 
percent. 

Many leading sexual-behavior researchers 
said that the study, published in the December 
issue of Archives of General Psychiatry, should 
settle the debate over whether genes play an 
important role in determining sexuality. 

Although this thesis had been suggested be- 
fore, previous twin studies woe widely criti- 


genetic pre d is p osition s. Another is that biologi- " 
cal conditions in the womb — such as low levels 
of key sex hormones — may affect one twin 
more than the other or augment genetic tenden- ' 


UNIQUE CHBSTMAS 

ESCORT SERVICE 
Tet London 071 289 2399. 


BUSINESS OPPORTUNITIES 



GOVERNMENT OF INDIA 

FOURTH ROUND OF BIDDING 
EXPLORATION FOR OIL 
0ND NATURAL GAS 


WE need YOU 


equipments pacslrrale). 


at retail- and wholesale 
outlets. 




com cor 

cwmnuniertonsgMita gmHi 
W 7109 Jagsthausen 
Germany / Europe 
tel (49) 7943 2049 
fax (49)7943 8000 



The Govemmentoflndia announces for the information 
of all companies that the last date for submission of bids 
for the 4th Round of Exploration for Oil and Gas in India 
is extended from 29th February 1992, as previously 
announced, to Wednesday 15th April 1992. 


AVAILABLE 
GENERAL AGENCY 


' Bids should be submitted, in sealed envelopes 
superscribed ^CONFIDENTIAL* *4th ROUND of BIDS» 
not later than 3.00 pm (Indian Standard Time) on 
■ 15th April 1992, addressed to: 


Of a coffee machine 
for several countries. 
Espresso and filter coffee 
from 

one machine 


Precious Metal 
Recycling 


Mr. Naresh Dayal 
Joint Secretary (Exploration) 
Ministry of Petroleum & Natural Gas 
Government of India 
Shastri Bhavan. 2nd Floor 
Dr. Rajendra Prasad Marg. 

New Delhi- 110001 - India 


Ask tor our documentation 

It EMUS- FI DU Cf ARIA SA 

Ottnerstrasse 93, CH-4683 Aarbcrg 
Fax: Switzerland 6Z41.38.73 
Telex: Switzerland 881800 


- PUBUC AUCTION - 

Real Eslate-Plant-Accessories 


In view oF the EC marker and our pi on aed 
investments in precious metal-recvding, 
we can offer a chance la acquire a 
shareholding m our company. Profession- 
al handing and profitability assured. 

lajdq/t^aung/lbmifactiire 

Information efirccfr 

MEGA EdalmetaBti GmbH, 
Schutzemstr. 2, 

6430 Newnarkt/W-Gennany 
Mr. G.K. Meyer 
(owner a managing director) 

■ Fax: 09181 7147 -TeL 09181 1M1 . 


WEDNESDAY, JAN. 8, 1 992 


FUEHZA AEREA ARGENTINA 
* COMANDO DE MATERIAL 

DIKECaON GENERAL DE MATERIAL 


NATIONAL AND INTERNATIONAL PUBUC BID PCMt SALE No 09/91 


SALE OF MERLIN IV AIRCRAFTS AND SPARE PARTS 
BIDS* OPENING DATE: Deoambar 30th. 1991 at 9J0 a.m. 


EXHD3TI10N SITE: VDBHGADA AEREA 

MDB0N -Ptia.de BUENOS AIRES 

REHHJCA ARGENTINA 


V.SALE, CONSULTATION OF GENERAL BIPDflVG CONDHIONS AND 
^SIDS PRESENTATION at 


KIRK MANUFACTURING, INC. 
Houma, Lousiano 

2 - PART AUCTION 

PARU 

20 acres. 69.000 sq.ft. 3 year old plan! 
with offices, rotational molding, equip- 
ment. and machine shop; in all or parts. 
PART 2 

5urplm and accessories consisting of 
6-irucks, 4-forklifts, injection molding, 
milling, lathe, drill machines, compres- 
sors. hydraulic, grinders, hoppers, 
elect, pads, extruder, ovens, automat- 
ed braiding and spooling machines 
[double and single her), wndmg ma- 
chines, test equipment, blow molding 
machine and much more. 

For additfcrKd information and brochive 
contact: ServCorp International Inc 

(504)254-1601 
20391 Chef Menlieur Hwy. 

New Orleans, LA 70129-9609 USA 
-Timothy L Muti, CAI 347-91 _ 
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Resort 


DIBECCION DE ABASTEOM1ENTO 
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EDfFIQO CONDOB 

Call* Pedro Zanni 250 

1KM BUENOS AIRES (REP. ARGENTINA) 


TRANSGLOBAL SERVICES 


KAMLOOPS 
BRITISH COLUMBIA 
CANADA 
• Well Inrattfl 

• Established 30 years 

• Development potential 


>3rcNDEB D OCUMENTS VALUE: 10.000.0fX) - AUSTRALES. available on: 

ip 

v ' Working days torn 9P0 imto lpm 


Fish Farm 
-Greece 


MASSIVE 

PRINTER 

CLEARANCE 


A unique opportunity 
to acquire a large 
shareholding in a 
Greek fish farming 
company exists. The 
company is profitable 
and Has an excellent 
future growth and 
profit potential. 
Principals only. 

Please write ro: 



We are a full service company 
with services varying tram the following: 

• Business Plans • Feaabifity Studies 

• Consultation • Business.' Related, 

• And many mve Brokerage Soviras 

• All services available infemattonaffy 

Whatever your company needs 
may be don't hesitate in giving 
us a call or sending us a lax. 

TRANSGLOBAL SERVICES 

3710 Carnegie Ave.. Suite 4 
Cleveland, OH 44115 USA 
Tel.: 21 &-39 1-7303 
Fax: 216-391-7304 

(ALL AGENTS BOOED) 


For color bmchurr and \idrn 

CALL (604) 669-5822 

ftv (0041 669-5823 


CROSBY. GALBRAITH 5 
ASSOCIATES LTD 

14DD-II3D W. Prado Sl Vmcoora. 
BC V6E4A4 Flmi. iMKl 669-UT 


FOR SALE 


! OFFSHORE COMPANIES 
INSURANCE COMPANIES 


ASCII i S CYRILLIC 
Character sets 
As a result of frustrated 
export orders we have been 
able to purchase thousands of 

OKI MICROUNE 183 

wide carriage 9 pin printers. 


Volume buyers should call 
now for further details. 
Prices from as low as £75 


BANKS 

Established 10 years in providing 
offshore services to companies 
engaged in all types of businesses 

ASTON CORPORATE IWNAGBfflfT 


19 PeeMtoad. Dougfas. He of Man 

Teb UK 62% 626591 


TeL: UK 62% 626591 
FueUK 624625126 
or London 
TeL.-|71J 2228866 
s Fa* I71J 2331519: 


IN LUGANO 
(SWITZERLAND] 

modem shop operating in 
fashion clothes, located in 
shopping center of the City. 
Exclusive designs with own 
designers of international 
experience. The firm is en- 
joying an excel lent reputa- 
tion tor high standard and 
quality services. 


Please send offers 
under Cipher 24-118, 
Publicitas, 
CH-6901 Lugano 


Telephone: +44 81 756 1616 
Fax: +44 81 756 OUfl/0122 
PST (Trading) Lid, Stoekley Park 
U« bridge. Middx UBn 1AF. England 


COMMERCIAL & IMDIISTNAL 
REAL ESTATE 


Box D3R8 
International 
Herald Tribune 
181 Avenue 
ChdrlewU.-Ci.uiHc 

92521 Men illy Cede* 
Fr.ince 


■ SECRETS REVEALED' 

OBTAIN DUAL PWTTONA1JTY k 
SECOND TRAVEL DOCUMBYTS LEGALLY 
II Crald Sivr Your Uc and Fortune Alio, 
beum i PT i perpetual UwJerl «ad 
Icully jvnd Lna, cutcnmnls jnd bank. 
tHscora iDokf lacu (bool AoSom/ 


appears every 

WEDNESDAY 


ijilmtfLU' Monaon'Campi ™c-' Switzerland. 
New cor — lw» b"V for Ir! pin. 


Ur w aw — lw» l 1 tan tor Ir! pin 
.W^r/rn 1 IX 


Scope. Boa 643 
M Munjt KokL WiicriooriUc. UK. P« YJL 
Td t « TO S«IL15 - F«. + « W yn*rt5 
Adiw Thai vour jtawnunB or bwycn 
ni-l dan MH ml — cv«n if ifacv kneu 1 
Pkac quiMt hu boi bo *iianmpflrui6 


To place and advertisement 

E lease contact your nearest 
l.T. office or representative 
or call Paris: 


Didier Brun: 46.37.93.82 — Max Ferre ro: 46.37.93.81 
Fax.: 46-37.93.70 — Telex.: 613593 


Y: 



If homosexuality were determined primarily 
by upbringing and environment, they reasoned, 
the rate of homosexuality among the brothers 
in each group should have been roughly equal. 

Instead, the scientists found the more geneti- 
cally similar each subject was to his gay brother. 
Lhe more likely he was to be gay as welL In fact, 
52 percent of the identical twin brothers of the 
gay subjects were also gay. compared with 22 


mg on limited samples of subjects. 

But experts stressed that the study raised as 
many questions as it answered. 

For example, if genes contribute as much as 
70 percent of the hkelihood that a person will 
become homosexual, what accounts for the 
rest? One possibility is that upbringing or social 
experience may play a role in drawing oat 


J. Michael Bailey, the Northwestern Univer-_. 
sity psychologist who h e a ded the study, said j 
that it was possible that there may be a cluster 
of genes related to homosexuality, and that men . 
with some but not all of the gay genes may be : 
more susceptible to events in the womb or 
childhood influences. 

Another unanswered question is how this , 
research relates to the recent findings of a Salk - 
Institute neuroscientist, Simon LeVay, who ' 
found a critical difference in the structures of 
the brains of gay and straight men, suggesting 1 
that homosexuality appears to have a biological 
component 


Mr. Bailey said that until the genes apparent- 
ly implicated in homosexuality were identified, 
it would be impossible to say whether his find- 
ings complemented those of the LeVay study. 


BUSINESS MESSAGE CENTER 


IMPORT/EXPORT 


rexma/ LAMES DRESS MATERIAL 

100% pdyeSf.' pongee European dfr 
u-jns. Gcrmenft lodrfB/gentv dnidrerv. 
Lxfe; ftghriK'pann/iadteti. hnmed- 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


BUSINESS TRAVEL 


... produce m co-operation ... contacts - to funner ... la offer our spetiateed 
wnn Japanese manufac- extend our cfcstrfeution services for mutual benefit- < 
auers telecommunication channels - to organizations 


ate deliver/ anyvihefe. CnH J21fl 1 

733472 or Fa> {2151 I 767421. We cusom & exotic nnaha. Hco room >0 
bu)'«U all. bWdidc rgporae- eqdode wo lhe IWO's. Wd known, 
MENS COTTON TUBE SOCKS Lades fin* atabtted 18 -f- years. _Fax 


US. FURNITURE CO. FOR SALE 
OR POS5BIE PARTNERS; ; V 


Loaded in Southern U5. qMcdmng in 
aoram & exotic rinahes Has room >0 


warranty J 
recycling ■ 
repairs : 
customizing j 
logistics : 


rfenmef M frfyhca e serious uxiuino only ta UAA 
g legq^ Ded PQ5) 474-95*1 or coll (305] 974-71 tO. 
wfoouref. Manhot*c»i . 


Footless Tighft. deswief podytese 
and dso heavy fanned iegangs. Ded 
drea with manufoaurer. McnhcrtFi 
Ho*er» Company. Tet 718-783. 1300 
Fm. 718-789-5^20 USA. 


£6 MILLION worth of grade AI Had. 


(dorhtng. shoes, sportswear, jewefery, 
toys. e«c.) to dear for £900,000 at 
smt* pb lots, mm 


smat yjb lets, mn £10,000. Gedt 
available up rc 60 days. let Uh p) 
208850979 fau (01 208 850027 


RECYCLB} JEANS Rnt cwaCty. oduft 
sixes. mosKy mens, ali brand names 
3150 each FOB NY. Abo Levi 501s. 
S16.00. Ouainry dscaums Tel: 212- 
980-1550. Fm: 2I2-980-22W USA. 


CANADIAN tNVEtTMGNT 
OP PORTUNITY 
Large comtnetxfal see 
opening restaur av. gas bar. 
ideady bcafed 35 fans from Manfred. 
Zonng co m p lete far future 
shoppng pfaxa and hotel 
Reply: Mr. Gooanan-Fax 514-866-3217 


YOU* OWN COMPANY IN 



I it/ Basnets Gass Frequent Traveden 
fa Gsent/Austnda/Afncn/Na & So. 
Amerien. Save up Id 50%. No cou- 


ATI&iTlON EXECUTIVES 

MfiAyMrfedMMaMMg* 
in tbm ta tauW HmU 


pen, no restriction. Imperial Cauda 
TeL 514341-7227 fm 5 143< 1-7998 

CAPITAL WANTED 


NOTH. PROJECT, RHODB-GteeoB. 
Bendy tor c ceMtaidion now. View 
Knights of Sl. John i Casffa, Auopofis 
of Lindas, 5 minute wA b 
AAeddatiucuiL Debt or venture caps- 
icL S2 MSon US. hindpob i 
Tel/Fax owner (313) 781 46»USA. 


tUnl a f a wfl B on neorfen ' 

w v i k twkio, — t«Pnl—» 

Ii BwfaM and fcitfaatry, of 
mad 0. Ja*t Min m (*om 
61 3595) batata 10 oa, 
mmmtm fftnf wnr mn frfrr ji— 


CAPITAL AVAILABLE 


cwRatrfjntMaktoiMpi 
it to, fke mw and 
anpamaa data, and foot 

nMnu aad talaphanm 
iwn6er for oar Bm. 


[ 980-1550. Ftw: 21 2-980-2244 USA. 
j US. ELECTRONICS CO. - EJJ5. Major 
| soefang (Sstributor of L'Cs. Sene s & 
j Frosrres. Insjon export. TeL f*07] 337- 


SWITZERLAND 

ZURKH-ZUG-UXCON 


feij M 

TiTI ’l l.' ;.r 


mater and vmrutE rjndmo 

avaiaUe fer USA. & European 
I pateds- ftin q nias only phuso. M UK , 
M®ffi6561 fc(»23 ^4519. 


SERVICED OFFICES 


FINANCIAL SERVICES 


CONVOSE ALL STARS, Oiud Toytcr 
hgh tops 51V each. Hd ' you- colon, 
saes. Fax order 718-3761027 USA. 


CONFSE5A AG, Sacterar 36 
CH6300 ZUG. TeWl -42-213288 
Thi 864913. Fax: 4M2-22I049 


BUSINESS 

OPPORTUNITIES 


A PRIVATE POUSH COMPANY with 
cauntryvwfc reputation & canbutian 
network a seeking manufacturers/ 
btrenen pui t n e s far Cocoa Oxxo- 




PRIME BANK 
GUARANTEES 


61-70 559391 


Vertunt CnpXal Busness finanat 


We & Coffee-retted Products. Ofera HOTB5, RESTAURANTS, btxs. 


supported by business t e f eienc e s & 
tapes with TV conenerdels wfl be 
preferred. For fuiher details ftiet ne 
caned. Business Development Dept, 
Fax (+48139121410 atfnJ- Jones 



CASI 


Red Esate Long Term Hnane 
trt RnanuufGu<*uitt»u 
All Types of Proiedi 
No Conumttt Urm Funded 
Brofan Protected 


office space & busmen oppatinties. 
GJ Rom: Crbafi 323061V 


BUSINESS SERVICES 


REPlESBfrATIVE 


□D 
< 

xnv3unaS 

RJILY EQtHPFB) OFFICES FOR IBIT: 
Any tendd- Conferanoe Rooms 
nivciB purling 
Tel [33-11 46 69 « 00 
Fox (33-1 ) 47 25 46 24 


3vtirns me 


FOR SALE 

COMPUTER PORTRAIT 
SYSTEMS 


THE RIGHT BUSINBS OF 
THE 90's _ FOR SAtf. 

Smi mveshoenl, part+m tnvalvented, 
evoeUent lumover aid didlenguM 
humat experience. Write tt ATC 
Gonsulwtg, P.O. Bax 172, 1215 Geneva 


Needed to act a Uasan far us 
in Rte proca si ng of then 


East Europe/ Soviet Union 
Execotiv* Guide 


Please reply in Engfish 


ABS 

PAHS LYON MCE ... 


15 Airport, Svetariand. Confidential. LRtra Practical, 30 page mortHy offors 

"vthat-kxfa and how todo t~ gudns 


TWO WOHX>-WmE OPTORTUFOTfS I ^ ** 


with huge profit potential, ter sereu executives doing business in repon now. 
nxxfceteers outside the UK. Nance- , , ~ . 


nxxfceteers outside the UK. Nance- , , ____ F .,.. 

hold - a uttique tame of heolh sup- Topg tndA :_ Geftng P tad, Rndn g I 


CRAMICMUG 

SYSTEMS 


rnvdod 1 " , 

, Str-Jung ; 



OfEoi s fuly equipped a id 
entices {seoeiuid, telex, fail 
from 1 doy to 1 yea 


For i nfix » u i a i, ai Pail 
[1J 49 33 73 13 Fax 48 09 10 09 


Wusty. Catena Tet UK 942 877 34a 
fan UK 942 895 879. 


Fa free saxpK send jw cord to 
World Train Euetihe Inc. 


IMAGE ENGRAVING 
SYSTEMS 


FACTORY DIRECT 
WHOLESALE PRICE 


FOR SALE 

offer to pa on futandd dual 
agvfil solvent Swiss company (up to 
10 miion Swiss Fiona) aider reason- 
able QonrfiKm. Contort: Box 2523, 
IRT, 92521 NesJy Cedex, France. 


PO Box 761, Gtncord, MA. 01742 USA 
a FAX (401) 454-2005. 


IMMEDIATE 1 UNUMITHI 
CAPITAL AVAILABLE fa Ali viable 
rontmerdd aptertl Mevraum J500K I 
INTI BU9NS5S CONSULTING 
let 717-560-3525 Fax 717-560-1495 I 


CASI, a leader in Computer 
Graphics Systems since 
1976, is offering for 
the 1st time: 


4AAR8IE BASES FOR TROFME5 & fa pttn 
decoration items, high quaky maw- GOUX 
fodurer seels worldwide cfafriutocs. heratvo 
Dimensions are: 55 x 5A 65 * 6A bpdoed 


HEALTH MEDICAL MSUIANCE 
You are about to make an iapo i t u t d 
choice: Selecting on b tt n nuUxxJ hedtit 


Dimensions cm: 55 x 5A 65 x 6A batad bv NORWICH UNGN. Cyr« | 
7J x 7 A 8 * B. Colon wtete a Codron "AquAs Cons ul tants SA Peril 



NEW: TOP-OASS OFKB 
M BUDAPEST 

Pedus Offer, your co m pletely 
fumshed aid equpped office 
with secreland service in 
17 dries in Europe and the USA. 
fedex Office, K.Q, 
Munch/ Oermany 
Tet (+491-89/ 23035-222 
Mn Office Bndqped/Hungrey 
Phone 251-6360 


cream marble. IttidmeB eras. 2 a 3 TeL (33-1} 42854424. Fac 42811415. 
a 4. Fac SEMA + 3162844700 I 




YOUfi OffiCE 


WHOLESALE PRICES 
DGTUBUTOR5H1P5 
COLOR SYSTEMS UNDO! SI 0,000 


MVESTOR-PARTNB 
Service Co., kerned by national re- 
later. MMmwn S250K to $1 Mi lor 
natioral expansion proaom For Wa 
TeL (305) 9251154 fcp05) 9354929. 


ACCOUNTANT estabfahed 20 yean in 
Amtetdan cm provide you with: 


odtkess. nxi fawardna fax, tele- 

f*xxie. USS 175/morth. Ni atftnnd INVESTMENTS 

seryices ovotiabte. PVrase coread: ■ 

A WNWUM NYBTMB4T of one 


FINANCIAL 

INVESTMENTS 


IN MOSCOW 

Fiiy equipped modern fodbies 
for 055199 per month. 

TeL Pbris (33-1J49 59 63 77 
Fax Pais {33-1) 49 59 63 76 


PHOM (305) 480-9150 
PAX (305) 480-8951 USA 


Alt fix Mr Cttiiner a A*. Linder 


Computer Armament Systems lac. 

160 S.W. 12* AvensM, £106 
Deerfield Beach, FL 33442-31 14-A 



INTERNATIONAL OFRHORE 
COMPANY INCORPORATIONS 
FROM US$150 

Cbmpreherav* professional MrvieM 
include no mi ne es , 

Representane offices. 

National Home, 

Santan, lie of Mai 


WHO IS WHO *1 RECYCUNG 
WOnDWDE 

2700 oontods43 oourtnes-900 pages 
SFr. 290 + patf. For TKHJD 
SwihwW 4122784-1668 


6161026 or 683694a Fob 6851449, 
BUYING AN APARTMB4T IN NYC? 
Eddiahed U5. femafe interior 
decante r eguofly sBfed trodAond & 
mottem Work InitimJ in Acdetec- 
lad Ckgest & House BeoutifuL Chenl 
fat. portfoLo on request. Fat Star 

Dee at 212-8269053 LCA 

YOUR ADDRESS IN NEW YORK CITY 
Flam tfistncf, private profes- 
eio nd office, Hcratariof services: Fax, 


m®on U5 doAon w* quefiy you hr 
U-S. ramtat vita. Estabfahed 05. 
amorotions taefang investor patters 
r the areas of feature motion picture 
praduction/cfatiixibon and meddne/ 
1 Haiti xu e. fijr more 


YOUR ATHENS OffiCE 


contact! FA£, he, 12190 1/2 Vteewa 
Ovd, Sate 2200. Studio Gty, CA 
916W. FAX (§18| 563-5227 CfeA. 
Principals only. AB inquiries 
confide ntid. 


Executive Offices and Bushes Center 


45% PUenfM hmiaw P-A. Place 


your mangy dtrectiy and srtiecWy m 
— — »». .. im, >»y Wrist Germcxi industries. Aooiy CBO 

Ave, lOifi Ft NY. nV ltPP USA. & D, Gns*dffltr. 1IT/IL 

YOUNG AMBITIOUS MBA. based m 80, Fax: (+49Vfl?^7BlQ9 

Belgium, vng represent your company IF YOU HAVE CDs or F.Ds, vn cai 


LOOKING FOR ICW IDEAS? Tnd 
subscnphon to finest busmes oppor- 


YOUIOmCEMBRUSSas 
{tail - Phone - Fax / Telex - 
MuUnaioi Services - Meeting Rooms 

_ CONTACT BUSMESS CENTER 

Tet 32 2 536 8692. Fax: 32 2 536 8601 
Telex: 61344 


timrty newsfelter - with loti of money | 

Wend j&soartes Propesds - oriy 533. Worid | 

Nabcrul Home, J™* 2M fiasf Eou 

Sontoi. lie of htai Gcfi e Bvd, S 2D, Irefaxi Horbout, FL 

nSTlS K4H5 32937 USA a fax (4071 77*34* 

Tt« 628352 bland G. Fox: |0634) 823949 HIGH TECH TBOOMMUMCATIONS 


on a per day a per 


project basil I wi be vtsAng TU- 
ardi Hong Kong, Tawan. Seoul 
Sweden. Smith Africa in the next two 
months. Fax: 32/3/664.94 JO 


help you double your rtewns on se- 
ared boss. Tel/Fax: (65) 4488273. 


DIAMONDS 


WEST COAST FLORIDA. First O® 
Hotel 417 rooms n Fort Myers, censer 
of Souffnrast Gold Coast S 25 ltd ss 


Security Corpcry. US Company wah 
UK Presence, teeLing venture 


copttol/ partner far a 


5 AVE - NEW YORK (FREE HHAUfl) 


of SouJtawsl Gate Coast if 3 aht meet Excellent contracts and poftrttt, 
nor* of Nate .Opened in 1986, bvn ‘ * 

btereawnd Sondwe. ovalabla wth Lo * xtori - 71 ** "F7 

ar without maiogenieiit. Offered at THMONG OF NVEST1NG in property 


"S' ^fcrtWrtfeo^axWWServicei 


, 526 5 Ate ailtaWNY 10036 
: 212-221-50®. Fox: 712-221-5958 


LOONNG TO BUY 
JPI, 545 Sh Ave, 
Contact Tatwh 7124 
49MI719USA. 


tficmo mk 
NY 1®17. 
S Fob 212- 


COMPUTERS 


S15 ntiBon aB ash, wd below 
re p fc x effl w* am. OuqKmfng appor. 
tuiity fer entry nto a lovonte 
vaaAon dedinabon and Fastest grow- 
ing metro am Stephen W. fee 
Assoc. Ine, 420 Lexmoton Ave, NY. 
NY 10170 USA. AT1TL B. 5uW 


m lhe UK ? Opportunity etiss fa AWARD WINNING ARCHITECTS AMIGA/ C0M44OOOW 
tiemuri nuHJer to on i-Uti n IK 1 uxnplefe services & — ■ I 


ifeeiwl nv«Ser to join with a UK 
cotefKxiy m a profitable muhj-nultion £ 
devaopmenl in central Briffngfimv 
Fax: 021 552 6914 Reference 
B7JJOW. 


YOUR AQB4CY IN HUNGARY 
Business address, office use, telee, 
4 far service. US$30?/ merth. 
Eptak U4a 2-4 H-2040 
omtoors, ttongory. Fax: 35-1.f66a303. 
ANSWBWie 5BWKI H PAMS: 

ta/fe 24WDA?\ 'yWC' 0^ 
BPKE PAT: 1-46099595 T» 270560 
HONG KONG BUSWB3 CH4HBE 
Doy /week/ month, desfc/office leaxr- 
S5? Co- aciW Ti 

PSa 532 8388 fax B52] BIO 0235. 
q«MAN BUSK5S ADDRESS US$80 
T°P Sff“? “rtdce, rue B4. 43 Esen. 


shopping expertise m NYC E Gerard 
A1A, 1 32 W. 21 St, NY NY 10011. 


• . Ti »uper-tow tfittfeutor YOUR ADDRESS near Oain 

satsrm'aafs® 


Tet. 212-CJ770J8 Fax: 712645-7309. 


4704 fax 4256 2835 


U-S. GOLF PACKAGES meartaing m 
golf travel o seefang Evropami So 
ereee. We offer, on Etwal terms, 
proprietary software used by trovel 
agents fating avaloble gdf packages 
& enobfing reservanare to be mode. 
Licensee set tin software to travel 
oge nB & ads as reservation center, 
generating ncome from seBng suft- 
wae & nttarn resarvabariL Fox Mr 
Mon 91*433-336 USA or erf 919. 
636-1042 


— '0 minutes to arporl ■ SeBng due io your business to the USA Fta us 


ID muiutes to arporl • Sefing due to 
ratremerl ■ loros Archied] cofenei. 
fewded m 19« ■ {Regionally eflab- 
fahedj. flease wnte la Luoen David. 
Ardwecto, Beawrolon, 62 Avenue de 
Toulon. 83400 Hynes, France. 


defcA. 215^79-3912 USA. 


CAROBEAN BANK 

Tax haven burial 


■**••■ MAB. « MORE BkV. •••••• 

P.O. Baa, Mid, ftone, Fa» service. 
Conference room. Cento Amsterdam. 
CoB 3I2D4382836. Fax 3120630171 
CONTACT EUROPE Amstodun. Rerti-o- 
Desk FuO prafessunal office mpport 


COMMERCIAL/INDUSTRIAL 

REAL ESTATE 


RENTALS 


SALES 


No quaMyuu. Ready to opera' 
US $15,000. fas {713) 6523443 I 


servxws for on ham , day a longer. ! 
TeL +31X4397777, Fax.- tBSWC 
NDU5TBAL MARKETING US based 
projeds for corocrote efients. Fortune 
500 credentials. NEW YORK. FAX 518- 
3926597 


FINANCIAL CONTACTS 
buroduce Coraenalive and Hgh 
Fotemd Invesimeni Piogr Eiro, ihfcugli 
mayti European Non-tL baik. Earn 
excefcnl. otrong co n ei w aons Reply m 
confidence to Box 2497, IH.T, 92S21 
Neu*y Cedex, France. 


PROJECT FMANCE NTL 


PWNOPA1JTY Of MONACO 


Project finance Spericfch 

FAX: 31-10-47*430 


PCW SALE PIANO BAR. Fatiakc | 
opportunity on Medtaroneon Coast, I 


Souto West aea (20 fare Montpeheri I 
hentoy opetonoa Very good S | 


lyW^yYV hentoy opetanoa Very good A 

urootfi rutiiwig buuness. F3M. Easy 

erveems uohcv uMMSoaxT come. terms. Call: 33-919S.I7J3 evwtoai 

WANTS)-. Worldwide from food 

matufadwen with dstnbution net 
HJTURB A OPn»B wai to molt* fresh froren eho n tate 

MGH CAL Wffr RHWESENTATIVH coveted bananas und er license 

lequrrd in SwtirertavL Fiance. Greece. agreement 813/995-7373 Fas B1J; 
Tirfey. Italy. Hong Kong and Jap ai.by 995-7134 Top Bcnro Foods tail USA 
wel eskdtahe d. SPAIN 1992 I ■ Mate contorts now 

based company speextamg m m<*y«ng ^ m phone rdL TJ-fa*. 134-11 


dberenanary occeunt portfotios. re 
rerMnerariun awaded Jo success 
revhcaticvE Froc IK 71 729 1431 


SPAIN 1992 I - Mate contorts now 
wta one phone ccdL TeLFox: 04-11 
555-2426 / 3036. US$100 lubscnp- 
lion. Writ Intel. PO Bo> 36315 
20080 Madrid. Span. One phone’ 
number ccvnrch you to the worid l 



„ . fbr rent in 

ootaroRy tocatod luxury premises 

V “H?tew««Office S 

gnyrty hrWied. ortojndhonad 
wm prolong space and colon. 


taPZHJ - G8WANY 
More fast to secure your paation 1 
m prime fxcperty in emerging mom 1 
«fesnid aid semcec area. 
Zoned laid, commerad and 
readertsd butit&igs of bargain 
"New Frantier"pnotis. 
l^flNAha AG, PO0 80475 Sevden, 
Switrertond. TeL 41 +8S/53939. . 


Fa- fertisef detab 
Flease contort 


AGEDI 


i Cpramerod 
^’MdoMoufas 
T . MONACO 

TeL P3J93 50» DO Tele* 4794I7MC 
Fax: R]) 93 50 19 42 


5 H«UM WHU04OWN high das 
p*wttiwfuc-fe*xxnnt rmr Bntseb 
tar Rtie. Fhgh tunnver- high prerffc. 
Justified prx*. Property inJuaed. Beta 
Bwvatan of USS1 mCon cash ff- 
stecL For mote information fan 
2-4656*63 
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Kazakhs Challenge 
Russia on Keeping 
Nuclear Weapons 


1 V 


By David Hoffman 

Washington Pett Service 

ALMA-ATA, Kazakhstan — 
President Nursultan A Nazer- 
bayev asserted Tuesday that the 
newly independent nation of Ka- 
zakhstan would remain a nuclear 
Power as kog as Russia also had 
atomic weapons. 

The statement was at odds with 
President Boris N. Yeltsin's predic- 
tion this week that only Russia 
would eventually be a nuclear pow- 
er in the new alliance of republics. 

Mr. Nazarbayev also said that 
Kazakhstan was not yet ready to 
agree to a Yeltsin proposal that 
Russia inherit the United Nations 
Security Council scat held by the 
dissolving Soviet Union, and he in- 
sisted that the issue would have to 
be decided by the leaders of the 
new Commonwealth of Indepen- 
dent States. 

His remarks underscored the 
continued jockeying and uncertain- 
ty about the shape of the Common- 
wealth now being assembled fol- 
lowing the collapse ctf the central 
government. Several powerful lead- 
era appear to be vying for power 
within the new arrangement. 

Mr. Nazerbayev spoke at a news 
conference here with Secretary of 
State James A. Baker 3d, whose 


talks both in Kazakhstan and in 
Kirghizia on Tuesday suggested 
that even in these capitals, political 

ble e*piratio?rf*lbe central'gov- 
entmem under President Mikhail 
& Gorbachev. 

Mr. Nazerbayev, long one of Mr. 
Gorbachev’s strongest supporters, 
Spoke of Mr. Gorbachev’s presi- 
dency as thottth it were finislwd 
and recalled that he had backed 
perenroika from the beguuung to 
the “very end" 

President Askar Akayev of Kir- 


Jcayev t 

ghizta said the union “had 
to exist” and said his republic 
would handle its foreign reunions 
and seek a UN seat 

Nine republics have accepted in- 
vitations to a meeting here this 
weekend to discuss s ig nin g & docu- 
ment establishing a “Common- 
wealth of Bno-A^ Independent 
States,** according to Kazakh offi- 
cials. The accord is to be an out- 
reach of the Brest 'agreement last 
week among the leaders of 
Ukraine, Russia and Byelorussia. 

Kazakh officials said the new' 
agreement was necessary because 
the KaraHistan and the central 
Asian nations want to jean the 


POLAND: Prime Minister Quits 


(Continued from page 1) 
seal on more effective government. 
This is only to give greater possibil- 
ities to the future prime mmioity 
and government.’' 

He called the disarray caused by 
Mr. Olszewski's decision to give up 
”an accelerated lesson in democra- 
cy-" 

Mr. Walesa nominated Mr. Ols- 
zewski on Dec. 5 under pressure 
from the center-right coalition of 
(he five dominan t parties, and . he 
was confirmed the next day. None 
of the parties has more than 13 
percent of the seats. Mr. Olszews- 
ki's resignation followed the coali- 
tion's disintegration. last weekend, 
over issues of economic policy and 
the president's role in selecting the 
new government 

Four of the coalition's five part- 
ners told voters that the only way 
out of the current recession was to 
‘“reflate” the economy and junk the 
International Monetary Fund’s 
strict limits on gpveznmezii spend- 
ing. Mr. Olszewski hhnsalf had 
i been highly critical of the austerity 
program led by the outgoing fi- 
nance minister, Leszek Bal- 
cerowicz. -nd had campaigned for 
a more gradual, less painful shift to 
a market ecooomy. - 

But the fifth partner, the liberal 
Democratic Congress of the previ- 
ous prime minister, Jan Knjsaof . 
Bielecki, favors continuing the 
IMF-sanctioned Balcerowkz pro- 
gram. The Liberal Democrats left 
the coalition on Friday, calling its 
economic ideas “unrealistic ana uv 
responsible.” 

The next party out the coalition 
door was the Confederation for an 
Independent Poland, which wants 
sweeping decommnnization of the 
bureaucracy and army. Its leaders 
were unhappy with Mr. Olszewski’s 
lukewarm support far decommuni- 
zalion and wanted more social wd- 
i fare guarantees in the face erf spiral- 
ing unemployment. They also 
resented Mr. Olszewski’s refusal to 
nam e thrir party’s leader as the 
□ext minister of defense. 

Mr. Olszewski’s resignation is 
expected to be approved by tbe 
assembly on Wednesday. It clears 
the way for Mr. Walesa to propose 
a prime minister more to his luting. 
Mr. Walesa had favored reappoint- 
ing Mr. Bielecki, and had even 
a flwd of firing on the job himself. 

Announcing bis resigna ti on to 
the assembly, Mr. Olszewski bitter- 
ly accused Mr. Walesa of under- 


mining his attempts to form a new 
government. Other leaders of the 
center-right coalition claimed 
Tuesday that Mr. Walesa had tele- 
phoned potential cabinet members 
and warned them not to take part 
in the new government. Over the 
weekend two prospective members 
of Mr. Olszewski’s cabinet with- 
drew their candidaoea. 

Mr. Olszewski also damned that 
the liberal Democratic Congress 
had turned the tables on him at the 
last rntnnwt by insisting that Mr. 
Walesa and Mr. Bielecki must be 
allowed to help draw up tbe new 
cabinet list. 

“1 believe tbe present situation of 
the country is so grave that we can 
only call a cabinet with the foil 
support and cooperation of the as- 
sembly, and above all the presi- 
dent,’' Mr. Olszewski said. 

After nominating Mr. Olszewski 
two weeks ago. Mri Walesa under- 
cut h?m by. telling a meeting of 
former CotnmumsL deputies that 
Mr. Olszewski and bis team were 
unprepared and “without the 
slightest idea ctf a program.” 


Honecker Ignores 
Russian Deadline 

■Roam 

MOSCOW — The former East 
German leader, Erich Honecker, 
remained in the fhfl«m Embassy 
here Tuesday, ignoring a deadline 
for him to leave tbe country. Mr. 
Honecker, wanted in Germany on 
manslaughter charges, took refuge 
in the embassy last Wednesday 
when Russia told him to leave or be 
expelled toGennany. 

North Korea has offered to take 
Mr. Honecker, 19, to Pyongyang 
for medical treatment but says it 
can do notiung until Russia jjves 
him permission to leave. An official 
at the North Korean Embassy said 
the Russian authorities had not re- 
plied to a request for assistance. 

Foreign Minister Andrei Ko- 
zyrev of Russia was queued on 
Monday as saying Russia would 
not arrest Mr. Honecker. He called 
on Germany and Chile to find a 
solution. But a newspaper Tuesday 
quoted Justice Minister Nikolai 
Fedorov as saying that unless 
North Korea gave Mr. Honecker a 
diplomatic passport he would be 
arrested when be left, the Chilean 
embassy and sent to Germany. 




Rebel Flame Dies in Romania 

Timisoara, Defier of Ceausescu, Now Beaten by Despair^ 


VAie Koeowyr» , lla» n 

Mr. Baker being greeted by President Askar Akayev of Kirghizia at Bishkek airport on Tuesday. 


Commonwealth on an equal foot- 
ing with the three founding mem- 
bers. 

One of the most urgent questions 
has been what wOl happen to the 
strategic nuclear weapons sta- 
tioned in four republics — Russia. 
Kazakhstan, Byelorussia and 
Ukraine. 

The United States has said it 


wants to avoid the creation of any 
new nuclear-armed states out of the 
breakup of the Soviet Union. Mr. 
Baker has also been seeking assur- 
ances that the nuclear weapoos wOl 
remain under the command of a 
single authority and that mea sure s 
will be taken to prevent prolifera- 
tion. 

Mr. Yeltsin and other leaders of 
the republics have been discusring 


a joint treaty committing them- 
selves to common control of the 
nuclear weapons under such a sin- 
gle authority. Mr. Nazerbayev reit- 
erated his support Tuesday for a 
joint command “at one site.” 

He added: “This will include 
also dements of control and moni- 
toring over all of these nuclear 
weapons and also a provision for 
tbe nonproliferation." 


.Vor VorA Times Service 

TIMISOARA. Romania — Timisoara, the western 
Romanian city that stood up to tbe dictatorship of 
Nicolae Ceausescu. has new and daunting burdens: 
indifference and hopelessness. 

“After the 1989 uprising, there was a euphoric mood 
here," said Aipad Gazda. a journalist for a Hungar- 
ian-laneuaee newspaper based in Timisoara. Refer- 
ring to Ion Iliescu, the leader who replaced Mr. 
Ceausescu. be continued: 

“The city fclr it was heroic, and it became the 
hottest center of opposition to the Iliescu regime. Bui 
the daily demonstrations here tired people out; they 
saw that all their endeavors were in vain, and that they 
didn’t result in any change. People now feel like ‘I did 
what I could and there was no result, so why should I 
try any more? " 

Two years ago Sunday. Timisoara touched off the 
Romanian revolution when many of its 300,000 people 
rose to defend an ethnic Hungarian clergyman, the 
Reverend Laszlo Tokes. against persecution by the 
Ceausescu secret police, the Securitaie. 

About 100 people were shot to death and more than 
200 were wounded is the clash. The rebellion spread to 
Bucharest and across Romania, resulting in Mr. 
Ceausescu’s ouster and execution along with his wife. 
Elena, several days later. A total of more than 1,000 
people died in tbe upheaval. 

A year ago. large crowds turned out in rain and sleet 
for a vigil in Timisoara’s Victory Square to mark the 
revolution’s first anni versary. But few are expected to 
participate ic this week’s commemoration. 

TZmisoarans. coping with shortages and preoccu- 
pied with securing the basics of existence, now feel 
much tbe same sense of injustice that caused the 1989 
revolution. But the difference this time is tbai hope- 
lessness has replaced outrage. 

Like elsewhere in Romania, the uppermost concern 
of people is not politics but how io get enough food 
whim prices are high, or how to bathe when the water 


in apartments, if there is any. has been ice cold for thel 
last week. . 

The universities closed a week early for wmte*., 
vacation this year because there was no beat Sq r- 
donnitorics. Factories have furloughed workers faf~ 
lack of raw material. _ 

“What’s small, dark and rappmgat the aoorr gocs- 
a joke making the rounds here. “The future,” _ . .. 

Preceding this year’s commemoration, the Roma- 
nian Supreme Court Iasi week meted out sentences m . 
tbe trials of 24 members of tbe Co mm u ni st Party^, 
apparatus and secret police officers convicted of hav^ 
mg participated in suppressing the uprising. Bght of 
the defendants received prison sentences ranging from 
]0 to 25 years. The rest were freed. 

Public reaction here was bitter. 

Reverend Tokes, the Hungarian Reformed Church, 
minKtgr whose refusal to be evicted from his church 
gave impetus to ibe revolution, told his congregation”' 
over the weekend: ‘Today, we Timisoarans have lit 
right to ask whether there is reason to celebrate. Is it~ 
worth continuing what we started, or hoping, or trust- 
ing again?" 


China’s New Year Revelers 
Face Ban on Too Much Fun 

Reuters 

BELTING — China has issued an emergency order 
banning excessive holiday cheer over the New Year, 
saving any government agencies or companies that 
spend too’ much on fun will be punished. 

The People’s Daily, newspaper of the governing 
Communist Party, said in a front-page article Tuesday’ 
that the nation had to increase its vigilance against 
holiday “shock spending” and that violators would be 
fined. 


Many airlines are good. That’s why 
we constantly improve our service to you. 
Lufthansa. 



What makes Lufthansa 
service so special? It’s called 
uncompromising quality in 
all aspects of flying. It’s un- 
rivalled technical know-how 
and it's Lufthansa staff 
around the world, who are 
always on hand to help 
smooth your way. Lufthansa 
service can start for you 
long before take-off. with a 
hotel booking into one of 
12,500 rooms across the 
world. And if you want that 
extra attention to detail, we'll 
put you in a hotel with its 
own Lufthansa service desk. 
Of course, if you want a ren- 



tal car waiting on the other 
side of the globe, our 23,000 
satellite-linked computer 
terminals will see to it in just 
a few seconds. But, as you’d 
expect, it takes our experts 
a good while longer to 
select our wide choice of in- 
flight menus and wines. 
However, it's not simply our 
ground and aircrews' 
uncompromising attitude to 
personal service and quality 
that makes Lufthansa 
different. It's our passion for 
perfection in everything that 
concerns your well-being. 
Have a good trip 


Lufthansa 
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Richard Nixon (James Maddalena, left) and Zhou Enlai (Sanford Sylvan) greet each other in John Adams's opera “Nixon in China. 


By David Stevens 

International Herald Tribune 


P ARIS — As the evening began the presidential jet 
descended to the stage and a man stepped out onto 
the top of the boarding ramp. The aoaienoe in the 
MC93 theater in suburban Bobigny burst into 
laughter, not so much hilarity as the shock of recognition, so 
uncannil y had the baritone James Maddalena captured the 
body language of Richard Nixon. 

It looked as if it might be the beginning of some kind of 
animated comic book, with musical accompaniment, cm 
great moments in 20th-century history. But the three acts 
and six scenes of “Nixon in China " add up loan opera that, 
behind an apparently simplistic facade, functions on several 
levels with wit and intelligence, flamboyance and charm. 

First seen in Houston in 1987, “Nixon in China'* is the 
first theatrical collaboration of a team that indudes the 
composer John Adams, the poei-Hbremst Alice Goodman, 
and Peter Sellars, a combination of stage director, catalyst 
and superdramaturg. Tbeir second collaboration, “The 
Death of Klinghoffer,” was given its premiere earlier this 
year in Brussels. 

Opera is theater in which music is the prime mover, and 
Adams’s score does its job. He is generally classified as a 
product of the American minimalist school, and this alto- 
gether tonal score has enough repetitive gestures to make 
that ancestry dear. It is also a highly assimilative score, with 
dements ranging from deliberate cabaret banalities to Wag- 
nerian effulgence, and calling on a number of old Mends in 
between. But Adams is a master writer for the orchestra, and 
this music has plenty of instrumental variety and rhythmic 
energy. 

What it does not do very often is burst into song. This may 
have something to do with Alice Goodman's libretto, one of 


very few in the history of opera to actually reward reading 
for its own sake. It puts American and Red Chinese bro- 
mides in witty and ironic juxtaposition, and is by turns jokey 
and sentimental, and finally philosophical and transcenden- 
tal But, at least in the largely anecdotal opening scenes. 
Adams's writing for the voice is mainly declamatory or in a 
kind of heightened recitative, as if he were trying above all to 
put the words over. It is not until the final two scenes that he 
calls for some outright vocal display. 


After the airport arrival of the opening scene, the action 
moves to the first meeting with the decrepit, aphorism- 


moves to the first meeting with the decrepit, aphorism- 
spouting Chairman Mao and the dignified Zhou Fnl*i, then 


In opera, music is the 
prime mover , ; and Adams 9 s 
score does its job . 


a banquet, and Pat Nixon's guided visits toa school a crystal 
factory and the like. 

Things really begin to lift off in the fifth scene, which 
starts as a performance for (he visiting Americans of “The 
Red Detachment of Women,” the ultimate Cultural Revolu- 
tion opera-ballcj, with Jiang Qing (Mrs. Mao) stage directing 
with a vengeance, the Nixons confusedly getting caught up 
in the action, and the villain of the piece played by the same 
ringer who otherwise portrays Henry Kissinger. The resem- 
blance is intentional and does not escape Pat Nixon's atten- 
tion. 

The final scene brings the opera to a gently dreamy 
conclusion. With a half-dozen beds lined up across the stage, 
the principals reminisce and philosophize. The Nixons wax 


Annie Chaplin and a Theatrical Legacy 


By Thomas Quinn Curtiss 

tnunuuioml Her old Tribune 


P ARIS — All the children 
of the marriage of Charlie 
Chaplin and Oona 
O'Neill have taken to the 
theater, and the youngest daughter, 
Annie, has been appearing in Paris 
for the fust time m a double-bill 
that includes a one-acter by her 
grandfather, Eugene O’Neill. 

She made her first appearance in 
Switzerland, whoe she was born 
and brought up, and she has acted 
in both French and En glish and 
was in Robot Altman's film “Vin- 
cent and Theo.” 


The double-bill at the Th&ltre 
Daniel Sorano in suburban Vin- 
cennes, united Raphael Loison’s 
“Irtish,” a tale of the panic that 
sweeps the populace or an island 
off the Irish coast when a storm 
cuts it off from the mainland, and 
“Before Breakfast,” in which an 
embittered Greenwich Village wife 


fixing the morning meal so nags her 
husband that he hangs himself in 
an adjacent room. 

In the O’Neil] play she enacted 
implacable hatred with impressive 
flair and showed versatility by in- 
terpreting the sympathetic heroine 
of the distressed island of the first 
piece with winning force. 

The 3 2 -year-old actress has 
made Paris her base, with an apart- 
ment in the Marais quarter stocked 
with a library of scripts, Irish histo- 
ry and literature, and books about 
tier father and grandfather. Her 
poise and expressive face give her 
an unmistakable resemblance to 
her mother, who died a few months 
ago. 

“Father was a man of indepen- 
dent mind, but be retained some 
Victorian traits," she recalled. “He 
made it a rule to be well dressed 
and in meeting and talking to peo- 
ple he bad the courtesy of an am- 
bassador. He believed in the Eng- 
lish educational system and my 
brothers and sisters were sent to 
boarding schools at an early age. 


He thoughlthat it was necessary to 
form character by strict discipline. 

“When l came along he was 70 
and mellowing. So unlike my sis- 
ters, who attended convent schools, 
I was allowed to be educated at 
home, staying with my mother. 

“My mother was a wonderful 
woman and her marriage — when 
she was 18 and my father was 54 — 
was a happy one. She said she had 
never loved any other man and af- 
ter his death in 1977 she was never 
the same 

“She was often asked to write her 
memoirs, but replied that she was 
not a writer ana in any case her 
husband bad written her story in 
his autobiography. Actually she 
bad a fine gift for writing. She kept 
a journal from the age of 14 and 
after her death she left a request 
that all of her children read her 


“Her deepest sorrow came when 
ber father. Eugene O'Neill whom 
she respected and adored, wrote 
her a ferocious letter, that she was 
no longer his daughter after marry- 
ing Chaplin and that she would 
never bear from him again. She 
never did.” 


O F her theatrical siblings, 
Geraldine has been in 
motion pictures since 
“Dr. Zhivago." Victoria 
is in the traveling “Invisible Cir- 
cus.” Christopher, the junior of the 
family, is often on the screen, and 
Michael though he has retired to 
be a farmer with seven children in 


Normandy, was in his father's “A 
King in New York,” and the others 
also hare been engaged in films or 
theater. 



S and then destroy it It is an 
anting, moving document 


enchanting, moving document 
filled with her pixie humor. We 
have not destroyed H because we 
love it, though I doubt that we will 
publish it It was destined to us. 


For many years Chaplin took his 
umiy to Ireland for their summer 


Annie Chaplin in “Inish. 


family to Ireland for their summer 
vacations. 

“I fell in love with Ireland and at 
once l seemed at home there,” she 
said. “I go to Ireland whenever I 


can and I hope to lake the double- 


bill play to the 1992 theater festival 
in Dublin. Among mv other ambi- 


in Dublin. Among my other ambi- 
tions is to play in some of the 
dramas of O’Neill Actors who 


have played major roles in his great 
ones tell me that it is a self-reveal- 
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THEATER 


'The Sea’: Du Maurier 
Meets Oscar Wilde 

Not to Mention Judi Dench as a Grande Dame 


By Sheridan Morley 

Intemattanal Herald Tribune 


L ONDON — First seen at 
the Royal Court almost 
20 years ago, Edward 
Bond’s “The Sea” was 
originally perceived as an unchar- 
acteristically gentle social comedy 

bl/aMhe'time for gteng'tlie late 
Coral Browne the chance of a mi- 
nor Lady Bracknell (“Tm an em- 
phatic woman and I must have 
gloves that accommodate them- 
selves to my stylO and for the 
bleak optimism of its conclusion. A 
play of indeterminate gender and 
style, it served to prove that Bond 
had a broader scan and a sharper 
ear for period social satire than 
might have been assumed from his 
earlier and more violent works. 

Seen now, “The Sea” is still a 
weird mix of Daphne Du Maurices 
Cornish gothic and Oscar Wilde’s 
high comedy, and Sam Mendes, a 
hot 23-year-old director here mak- 
ing his dtfnit with the National 
Theatre, has Dot altogether man- 
aged to make its better moments 
come together into any coherent 
whole. But along the way, as we 
follow Judi Dench in her cascading 
performance as the grande dame of 
a small East Anglian community, 
overshadowed by death at sea ana 
on the brink of self-destruction in 
the run-up to World War l it is 
possible to celebrate Bond's black- 
ly comic theatricality and his sense 
of an England at war with itself. 

His problem is an inability to 
decide quite what ‘'The Sea” is 
about: class and power struggles 
certainty, the inevitability of death 
and decay, the violence of the com- 
ing European struggle, and the idea 
of village life as a microcosm of 
world politics. The truth is that 
Bond was ahead of his tune in cre- 
ating a free-fall drama in which 
everything from space invaders to 
the possibility of life after death 
was considered as pan of a period 
British tapestry weaving Samuel 
Taylor Coleridge into futurist fan- 
tasy. A tough National team make 
what sense of h they can. 

This is not a fashionable thesis, 
certainly not in New York where 
the show enjoyed less success than 
any other by Andrew Lloyd Web- 
ber, but I hare long believed that 
“Aspects of Love” (at the Prince of 
Wales) is his most innovative and 
exciting score, and at the end of its 
third West End year it is looking 
better than ever, not least because 
the company has just been joined 
by Sarah Brightman in the role of 
Rose, a performance to which she 
brings a starry, seif-con tamed con- 
fidence and maturity which was 
ironically never evident during the 


aosralgicabout their lives during World War H. A rguvenat- 
ed Mao and a sexy, dramatic coloratura bang Qing lustily 
relive some early days. Kissinger disappears definitively 
through a door in a huge poster-painting of Mao. Zhou 
seems to die, and his recumbent body is surrounded by 
flowers and covered by a drape, but he pops up now and then 
to reflect on his life and times, and he has the final poetic 
rumination that brings the opera to an end. 

Sellars' staging is both clever and nicely balanced between 
a gentle spoofing (never hosulel of historical figures by using 
f amiliar words and gestures , and a real d rama tic dimension 
born of theatrical invention. He was aided is this task by 
Mark Morris’s choreography (and perhaps too some of the 
ingeniously stylized movement), and the sets and costumes 
of Adrianne Lobel and Dunya Ramicova. 

The cast, including many veterans of what might be called 
the Sellars repertory troupe, was uniformly excellent in voice 
and declamation. James Maddalena and Sanford Sylvan (the 
Figaro and Ahnaviva of the Sellars Mozart stagings) were 
Nixon and Zhou: Thomas Hamm ons was a Kissinger of 
droll truculence, and John Duykers was Mao, a role written 
for heroic tenor. Tnidy Ellen Craney was a Jiang Qing of 
almost comic ferocity, and she coped triumphantly with 
some extreme vocal demands, while Carolann Page was a 
fiuttery, affecting Pat Nixon. Heather Toma and George de 
la Pena pulled off virtuoso turns in Morris’s "Chinese" 
choreography. 

The orchestra was the excellent London Sinfonietta. Since 
the composer was the conductor it is probably fair to assume 
that matters in the pit were definitively in hand. The chorus, 
representing the people of Beijing, was that of the Festival de 
Saint-Denis. 

The spectacle is a co-production with the Frankfurt Op- 
era. Further performances in Bobigny are on Dec. 19,21.23, 
26 and 28. It is scheduled to be seen "at the Frankfurt Opera 
next July. 



Judi Dench and Samuel West in “The Sea . 1 


years of “Phantom” and her mar- 
riage to its composer. 

Yet what matters most here is 
that the show madcs the coming-af- 
age of the British stage musical: 
this is not a dance extravaganza, 
nor an old movie made over for the 
theater, nor a caQsctian of rock- 
pap hits oobbkd together along a 
familiar and tested biblical story 
line. Rather it is a lyrical, heart- 
brealrinely romantic chamber 
piece, deeply faithful to David 
Garnett's 1955 novel from which it 
derives a deader plot and, more 
importantly, a mood of bitter- 
sweet regret for dangerous and 
sometimes imp ossible liaiso ns. 

Closer in mood and style to “La 
Ronde” or a 1940s French black- 
and-white movie than anything else 
Lloyd Webber has ever written, 
“Aspects" is a cynical edgy and at 
rht» game time anehantrqg mwacfll in 
which the sophistication narrowly 
oatweighs the sentiment In its sheer 

thentrienKty and he rinrk ) arfimg ro- 
man tkasm it rha j len g es Sondhom’s 
“A Little Nigju Music” with a poetic 
purity of emotion and voice as weO 
as a magiral energy of music and 
mood which should lead to a whale 
new wodd of intelligent, intimate, 
adnlt ringakmgs. If mere were any 
West End justice, Brightman should 
also win an award for die greatest 
takeover in town. 


the dirty bits in tire Bible. 

This has always been a marvel- 
ously irreverent, affectionate and 
funny play about the confusions 
and contradictions and general aw- 
fulness of being a Catholic school- 
girl in postwar England, and it has 
the fed of semi-autobiography. 
O’Malley’s ear for dialogue is Im- 
maculate, and her bossy nuns and 
manic priests (“to kill a wife may 
be forgivable, to miss a Mass a 
mortal sin”) all too recognizable. 

But as we pursue the giris through 
their lot school year via a series of 
fragmentary sketches, O’Malley’s 
thane slowly emerges: to be a Cath- 
olic is always to be a Catholic, no 
matter what moral, mental oar spiri- 
tual contortions may have to be 


B ACK for Christmas at 
the Tricycle, 15 years af- 
ter it first triumphed at 
the Royal Court, Mary 
O’Malley’s “Once a CatboBc” re- 
mains the Vatican's answer to "The 
Prime of Miss Jean Riodie,” or at 


has bees christened Maty, forbid- 
den to work at Woohvorth’s and 
told that their fountain pens may be 
made infallible by the writing of the 
names Mary and Joseph. They have 
also been told that theirs is the only 
true God, even if He did choose 
Nazareth over Dufcfin: who’s to 
wonder they grow up a Bttk loony? 

- O’Malley’s min or alterations to 
the play are not an improvement, 
but Nicolas Kent’s new production 
holds up well enough thanks to 
some lovely performances from the 
girls and strong support from 
Georgne Anderson and Annabel 
Levenbn as their embattled Moth- 
ers, only fairly Superior. 


Mozart at 14, Without Apology 


By Hemy Pleasants 


tantty, Ron Howell choreography and movement. 


L ONDON — The Royal Opera has chosen to 
honor the bicentennial of Mozart’s death 
not with one of his great — and familiar — 
late works, but with one of his earliest, 
“Mitridale, Redi Ponto,” composed for Milan in 1770 
when the composer was all of 14, never previously 
given at Covent Garden — and rarely anywhere else. 
When the choice was announced, it aroused aston- 
ishment and even dismay among those who knew that 
it amounted to no more than a success on of recitatives 
and arias laid out according to the conventions of 
18th-century opera seria and tailored to the virtues ty 
and taste of the ringers engaged for the carnival 
season, three of them castrati. 

How to engage and bold the attention of a 20th- 
century audience white one singer after another simply 
stands up, or steps forth, and sings? Where to find 
singers able to cope with tire formidable vocal require- 
ments welcomed by the castrati and their female 
counterparts of a bygone era? 

To everyone's surprise and delight the risky enter- 
prise (premiere on Mozart's death day) has resulted in 
as great a success as the earlier new production of 
Meyerbeer’s “Les Huguenots” was a disaster. And, for 
once, it is “producers' opera" that has provided the 
blessing, or at least one essential dement of it. 

I use the plural advisedly for a team accomplish- 
ment: Graham Vick, director: Paul Brown, designs; 
Nick Chdlon. lighting, and, in some ways most impor- 


No fashionable updating here, but 63 B.C. Crimea 
as seen with 1 8lh-century eyes. What Vick has given us 
is an absolutely un apologetic period piece — extrava- 
gant costuming, including grotesquely panniercd 
skirting and fanciful headdress, picturesquely old- 
fashioned postures, attitudes and gesticulation, just as 
in prints of 18th-century opera performance. 

A bit of a sendhup, perhaps, but afffectionate, 
respectful and consistent. In otter words, a triumph of 
stylization and, in the movement of the principals and 
balletic extras, a triumph, too, of Inconspicuous but 
vital choreography. 

None of this would amount to mud) without the 
singing, for “Mitridale" is a singers' opera, and, with 
the exception of one duet, a soloists' opera. Govern 
Garden has them: Ann Murray, Yvonne Korney, 
Jocfaen Kowalski (countertenor), Lillian Watson and 
the American tenor Brace Ford. AU rise to the chal- 
lenges easily and brilliantly, above all Murray, whose 
ringing of the opera's finest aria, “Lungj da te," won 
and earned the ovation of the evening at the premiere. 

All credit, also, to the conductor, Harmut Haen- 


chen, the orchestra and especially to the ho mis l who 
supplied the obbligato to Murray’s great aria. 


supplied the obbligato to Murray’s great aria. 

Not to forget the composer. This is tte work of a 14- 
year old boy? Unbelievable'. But there — and here — 
it is! 


Henry Pleasants is a London-based author and critic 
who specializes in music and opera. 
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Solution to Previous Puzzle 


Hons raanQH oaaa 
□bsh □□□qd araaa 
QH0Q n hi 0130 dnnn 
QtaaHHCjaiaaaa aaa 
Baas naaaaa 
DBBBC3B 0Q0QK1E3 

Sana aaaa 
000 0BDO0SB QHH 
□□□□ QEJQB [3S00E 
□antaaa oaiaaBGi 
HHBaas aaaia m 
non cin00GJBi3n0BS 
□□□B □□0HB BQEIB 
□□bid BcanciB saga 
anas asaata aaaa 


42 Decalogue 
adverb 

43 Evening, in Este 

44 More laid-back 

47 Lake pod 

49 Nest-egg acct. 

so End o( quip 

58 Clay today 

59 ‘Dai/as ' 
matriarch 

GO Similar 

si Staff 

62 Mane 
Antoinette, e.g. 

63 Lorelei 

64 Sometimes it is 
bitter 

65 Prepare butter 
clams 

eaOrg 


1 Gator's km 

2 Puerto 

3 One of 
Rebekah's 
twins 

4 Memorable 
Orson 

5 Sammy, of Tin 
Pan Alley 

g Father, m 
Arabic 

7 Sex 


b ‘M aria 

1933 song 
9 Commit: pledge 

loUse a 

pawnshop 

11 Bedouin 

12 Kind ot bag 

14 Circle 
dimensions 

21 Emulated Izaak 
Walton 

22 Braves' boss 

25 Has a feast 

26 Pour on the 
theatrics 

27 Neither's 
partner 

28 Cartoonist 
Bushmiller 

30 Stingless bee 

31 Mistake 

32 Aries 

34 Memorable 
Earhart 

36 Ingest 

37 Crowd, at times 

38 Pack rats 

39 Entire 

44 South Atrican's 
ear ot corn 

45 One of the San 
Juan Islands 

46 Memorable 
Simpson 



© New York Times, netted by Eugene Moleako. 
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least an alternative and subversive 
“Song of Bernadette.” We’re in a 
north London girls’ convent school 

of the middle 1950s, with Elvis 
Pre sl ey already on the forbidden 
list and pubescent teenager* re- 
treating to the toilets to underline 


] 

L 


I 


• 

m 

. Ad 


¥ -J'-i 




mm 


1 * Rates 


4 ■ ■ .m 

1 :WI 


; ^Cellar V 


I -i h-.. 


^ Bates 




'"’"enev 




i % 



48 Ail 
50 Dub 


Considerate SB Light: flippant 
S3 Pinta sister ship Sfi Haw. music 
makers 

*4 Abound ^ , 

57 Transmitted 



si Memorable 
Paton 
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Af ter eight years of radical economic 
adjustment, Ghana is better placed 
than many of the so-called “emerging 
markets” to survive in the harsh eco- 
nomic climate of the early 1990s. 

Ghana long ago liberal- . portunities have emerged 
ized trade restrictions and in new areas of fanning, 
introduced highly attrao- manufacturing and im- 
tive investment incentives port-export, 
for the private sector. As a Tea years ago, cocoa 

result, and despite the eco- was the only product for 
nomic misfortunes, that which Ghana was widely 
known. Now it has won 

Five percent yearly rcco ?F ition fo F 418 b Js h_ 

quality pineapples, 
growth Since 1984 shrixnps, lobsters and 


still beset most of Africa, 
Ghana is already launched 
on a challenging new. 
phase of its development. . 

In the past six years, the 
once-dormant gold indus- 
try has swung back into 
action, and a wide range of 

small and medimiHBzed 
industries have I**** reha- 
bilitated or started afresh. 
Where in the early 1980s 
there was apathy and de- 
spair, there is now a sense 
of purpose among both 
government officials and 
private- sector managers. 
Cocoa fanners and market 
traders have seen their 
earnings grow, while op- 


portunities have emerged 
in new aireas of farming, 

TnflnHfartiiring and im - 
port-expoiL 

Tea years ago, cocoa 
was the only product for 
which Ghana was widely 
known. Now it has won 
recognition for its high- 
quality pi neap pi es, 
shrimps, lobsters and 
prawns, rubber and wood 
products, as well as 
canned foods and alumi- 
num products. 

In the past year, there 
has also been a spate of 
hotel budding, with a view 
to turning the capital city, 
Accra, into an important 
business center in the West 
African region and build- 
ing up tourism. 

- Ghana’s good prospects 
are built on a foundation 
of steady economic growth 
of- 5 percent a year once 
1984, and a doubling of its 
export ftammgs to ..$900 
rrntHo n a year over the 
same period. It is a perfor- 
mance that has won plau- 



dits for its chief architect. 
Finance Secretary Kwesi 
Botchwey, who has galva- 
nized international sup- 
port for Ghana's economic 
recovery. 

The key to Mir. Botch- 
wey’s success has been his 
ability to hold a continu- 
ous and dose dialogue 
with the International 
Monetary Fund and the 
World Bank. In this he has 
received Strang political 
support from the ruling 
Frovisonal National De- 
fense Council and its lead- 
er, Flight-Lieutenant JJ. 
Rawlings, who has led 


Gold Leads the Way 
In Attracting Investors 

The most obvious symbol of Ghana’s success in attracting 
investment and stimulating growth is in the revival of the 
gold^md^)3y, : but there are also other , success stories, 
notably in tourism, manufacturing and agribusiness. 

Hoping to stimulate these 
areas, the government has 
thds year reduced the . ap- 
propriate corporate tax 
rate from 45 percent to 35 
percent, lowered the with- 
holding tax on dividends 
from 30 percent to 15 per- 


$14.7 million to be 
invested in mine 


cent and stepped up the 
state enterprise divestiture . 
program. . .. 

Since the government’s 
approval of a new mi nin g 
investment code in 1985, 
there has been a dramatic 
increase in Ghana's gold 
production, principally Akosombo dam on the Volta Fiver, source of hydro- 
from Ashanti Goldfields electric power since the 1960s. 

Corp., but also from the - 

start-up of several brand gold mine, which is Ayanfuri has a minimum 

new operations. Total scheduled to produce life cf seven years, and 

G han aian production rose 40,000-50,000 ounces a Huff estimates that pro 

from 290,000 ounces m year from mid-1993. duction win continue for a 

fiOOOOO ounces this year. second gold mmng opera- The new project wffl bt 

6 °Ghana was known as ticm m Africa, following the second major gold in- 

on the heels of its profit- vestment in recem 

able Freda Rebecca mrae months. Australia’s Gold 

““ SUEZ in Zimbabwe. The balance en Shamrock Mines hai 

again becoming appropn ^ ^ finance required for just announced its success 

■** ^ij r*rns»v*cts the niine’s development in putting together a fi- 

-TMh?S» the ^ camc £rcttn banks 811(1 nan ring package of $7« 

Si vSSiTESSK development agencies. million for a 110,000- 

Resources re- With the low operating onnee-per-year mine ai 
8 costs available in Ghana, Iduapriem, duero go mu 

veai JESt, TE* by the duff hopes to be able to production withm the nexi 

assEssa zjsslssjsei 

S^d n K50 r m“^nS Continued on Pag? 12 



Ghana on the move 
(above) and the head 
of state, Flight- 
Lieutenant JJ. 
Rawlings (right). 


Ghana for ten years now. 

The achievement has 
been to keep to the perfor- 
mance targets agreed with 
the IMF and at times to 
exceed them. With World 
Bank encouragement, oth- 
er donors have come for- 
ward with substantial co- 
financing for priority 
programs and projects. 

For both the govern- 
ment and the IMF. Gha- 
na’s recovery and adjust- 
ment programs have been 
an important learning pro- 
cess arid a realization that 
managing a small agricul- 
ture-based economy like 
Ghana’s is no easy task at 
the best of times. 

Looking bade over the 



past eight years, a special 
IMF study team headed 
by Tshan Kapur has con- 
cluded that “the adjust- 
ment efforts would need to 
be sustained for several 
years to come” and that 
“policies win need to focus 
even more closely on the 
removal of the r emaining 
structural, institutional 
and financial impediments 
to growth, combined with 
the constant challenge of 
maintainin g stable macro- 
economic conditions.” 

With the benefit of 
hindsight, the IMF experts 
now conclude that the 
economy would have ben- 
efited from “a more force- 
ful and perhaps less gradu- 
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al implementation of the 
state enterprise and finan- 
cial sector reforms.” 

With the IMF’s current 
enhanced structural ad- 
justment facility for Gha- 
na expiring next year, the 
future direction of Ghana- 
IMF relations has yet to be 
decided, and the holding 
of free elections next year 
could prolong the hiatus. 

But the government is 
confident that it has 
proved the case for pursu- 
ing the adjustment process 
no matter who holds pow- 
er. It is already committed 
to speeding up the priv- 
atization of state-owned 
enterprises and encourag- 
ing the banking sector 


and the stock exchange. 

A significant achieve- 
ment in 1991 was the res- 
toration of what the econ- 
omists call “positive” 
interest rates. Inflation, af- 
ter averaging 32 percent 
per year for five years, was 
brought down below 20 
percent in 1990. Interest 
rates were 24 percent to 28 
percent. Inflation in Gha- 
na is often determined by 
the availability of staple 
foods, and the government 
is now paying greater at- 
tention to the marketing, 
storage and distribution of 
food. 

Agriculture is Ghana’s 
lifeblood, accounting for 
nearly half its gross do- 


The West Afri- 
can state of Ghana 
was the British 
colony of the Gold 
Coast and be- 
came independent 
in 1957. It has 
an attractive coast- 
line, a wealth of 
national parks and 
one of the big- 
gest man-made 
lakes in the 
world, formed by 
the Akosombo 
dam on the Volta 
River. A major 
energy develop- 
ment program 
has been initiated 
in the offshore 
Tano Basin, near 
the southwest 
coast of Ghana. 


mestic product and three- 
quarters of its export earn- 
ings and employing most 
of the cquntry's labor 
force. A new medium- 
term agricultural develop- 
ment program plans to in- 
troduce what the World 
Bank hopes will be a 
“well-managed, efficient 
and dynamic modem agri- 
culture.” The target for 
1995 is a doubling of its 
grain and other produc- 
tion from present levels. 
The last five years have 
already seen an upward 
trend in the production of 
maize (554,000 metric tons 
in 1990), millet (351.000 

Continued on Page 14 
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GHANA NATIONAL PETROLEUM CORPORATION 




find gold mine, which is 
scheduled to produce 
40,000-50,000 ounces a 
year from mid-1993. 

It will be the group’s 
second gold mining opera- 
tion in Africa, following 
on the heels of its profit- 
able Freda Rebecca mine 
in Zimbabwe. The balance 
of the finance required for 
the mine’s development 
will came from banks and 
development agencies. 

With the low operating 
costs available in Ghana, 
duff hopes to be able to 
pay back its investment in 
two and a half years, if the 
gold price remains at 
around $350 an ounce. 


Ayanfuri has a minimum 
life of seven years, and 
fluff estimates that pro- 
duction will continue for a 
longer period. 

The new prqject wffl be 
the second mqjor gold in- 
vestment in recent 
months. Australia’s Gold- 
en Shamrock Mines has 
just announced its success 
in putting together a fi- 
nancing package of $75 
mil lion for a 1 10,000- 
oonce-per-year mine at 
Iduapriem. due to go into 
production within the next 
12 months. The Interna- 
tional Finance Corp. has a 

Continued on Page 12 


GNPC PLAYING A KEY ROLE IN GHANA’S DEVELOPMENT EFFORTS 

GNPC is implementing a two-phase field development programme in the offshore 
Tano Ecsin. First, an extended well testing project, which includes a horizontal well, will 
be carried cut in the South Tone Field. 

If successful GNPC intends to use a tanker-based offshore floating production 
system to handle both oil ond gas from both the North and South Tano fields. 
Electricity will be produced from the natural gas through turbines to be located on 
the tanker and sent to shore via submarine cables. This integrated facility will be 
the first of its kind. 
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The whole offshore area Is covered by modem 
seismic data and well data from 50 wells. 



GHANA NATIONAL PETROLEUM CORPORATION 

PRIVATE MAIL BAG TEMA GHANA TEL: (0221) 6020/4654 TELEX: 2188, 2709 FAX: (021) 712916 
TAKORADt OFFICE: PRIVATE MAIL BAG, TEL (031) 4609 TELEX : 2703 FAX : (031) 4574 


WE ARE PROUD TO SUPPORT 
GHANA NATIONAL PETROLEUM CORPORATION 

IN ITS EFFORTS FOR 



ENERGY SELF-RELIANCE IN GHANA 


MODEC. Inc. 

113 Yarai-cho, Shinjuku-ku 
Tokyo 1 62 Japan 
TEL 81 3 5261-3503 
TLX: J24978 JAMODEC 
FAX: 81 3 5261-3500 


MODEC (U.S.A.), INC. 

14825 St. Mary’s Lane, Suite 105 
Houston, Texas 77079 
TEL: (713) 496-1971 
TLX: 791-498 MODEC AM HOU 
FAX: (713) 496-9250 
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^Difficult Path to Elections 


With Ghana looking forward to a return to elected civilian 
in 1992, billboards have appeared in the capital, 
Accra, riding 1 “10 years, 31st December, 1991 — A 
oiutionary decade of unity, stability and development.” 








sums up how the gov- 
ernment of Flight-Lieu- 

tenam Jerry John Raw!- 
assesses the accom- 
plishments of its first 
10 years in power. 

The n a m e of Rawlings 
came to public notice 
when he unsuccessfully led 
a mutiny of junior officers 
and men of the Ghana 


Multiparty system 
now forming 


armed forces cm May 15, 
1979. Together with six 
others, Flight-lieutenant 
Rawlings appeared before 
a genera] court martial in 
Accra. 

In his defense, he ex- 
plained that social injus- 
tices and the corruption of 
the military government 
had spurred him to act 
The press reports of the 
court martial made him 


hugely popular, particular- 
ly with the junior ranks of 
the army. 

Just before he was 
scheduled for another 
court appearance on June 
4, 1979, he was forcibly 
released from custody and 
led a revolt that ousted the 
Supreme Military Council 
(led by generals) from of- 
fice and brought the 
Armed Forces Revolu- 
tionary Council fled by the 
lower ranks) into being. 

The AFRC, under the 
chairmanship of Flight- 
Lieutenant Rawlings, car- 
ried out a “housecleaning 
exercise’' aimed at pur ging 
corruption and graft from 
the armed forces and soci- 
ety at large. Eight senior 
army officers, including 
three former heads of 
state, were publicly exe- 
cuted for using their posi- 
tion to amass wealth. 

Meanwhile, following 


the program already set in 
motion before June 4 for a 
return to civilian adminis- 
tration. general elections 
were held, and the Peo- 
ple’s National Party, led 
by Hilla I -imann, won. On 
Sept. 24, 1979. the AFRC 
banded power over to Mr. 
I imann ’s government 

Just 27 months later, 
Flight-Lieutenant Rawl- 
ings led a section of the 
armed forces in another 
coup, overthrowing the Li- 
m ann administration. 

He justified this move 
by accusing top politicians 
of corruption and mis- 
management 

He formed the Provi- 
sional National Defense 
Council on the day he took 
power, December 31, 
1981, and they have been 
in power ever since. 

The PNDC has met 
with some opposition and 
has taken measures to 
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Modem buildings in the center of Accra, capital of Ghana. 


TIMBER EXPORT 
DEVELOPMENT BOARD 


Our Leading Producers and Exporters of timber 
and timber products include: 

MIM TIMBER CO. LTD (MIM) 

AFRICAN TIMBER & PLYWOOD LTD (ATP) 
GLIKSTEN W. A. LTD (GWA) 

WESTERN VENEER & LUMBER CO. LTD (WVLC) 
EHWIA WOOD PRODUCTS LTD 
KUMASI FURNITURE & JOINERY LTD 
NAJA DAVID VENEER & PLYWOOD LTD (NDVP) 
SPECIALISED TIMBER PRODUCTS LTD (STP) 
MAXWELL OWUSU TIMBERS LTD (MOW) 
SCANSTYLE MIM LTD (SCANMIM) 
GHANA PRIMEWOOD PRODUCTS LTD (GAP) 
GENERAL DEVELOPMENT COMPANY (GDC) 
PAS TIMBERS LTD (PAS) 

PRIMA WOOD LTD 
TIMBER & TRANSPORT LTD 
POKU TRANSPORT VENEER & PLYWOOD LTD 
LOGS & LUMBER LTD (LLL) 

SAOUD BROS. & SONS LTD (SBS) 

A. E. SAOUD LTD (AEAS) 

PAN TIMBERS LTD 


curb those who objected to 
its rule. The promulgation 
of PNDC Law 4 marked 
the suspension of human 
rights in Ghana — the law 
gave the government the 
right to detain anyone for 
as long as it deemed fit. in 
the interest of state securi- 
ty. Numerous critics have 
spent months or years in 
detention. 

There have been several 
unsuccessful attempts to 
overthrow the PNDC. The 
punishment was harsh: ex- 
ecution by fixing squad. 
Plotters who escaped ar- 
rest fled abroad, and a siz- 
able number of Ghanaian 
exiles are now waiting to 
return home. 

Lieutenant Rawlings 
was bom in Accra on June 
22, 1947, to a Ghanaian 
mother from Dzelukope. 
near Keta in the Volta Re- 
gion. and a Scottish father. 
He enlisted as a flight ca- 
det in the Ghana air force 
in 1 967, and 1 1 years later 
earned the rank of Flight- 
Lieutenant. He is married 


to Nana Konadu Agye- 
man Rawlings, and they 
have four children, three 
girls and a boy. 

The PNDC’s prepara- 
tions to usher Ghana into 
the fourth republic started 
with district assembly elec- 
tions in 19S8. Candidates 
stood on their own merits 
and not under any party 
banners. 

The next move was for a 
National Committee for 
Democracy to organize a 
nationwide tour to collect 
the views of Ghanaians on 
constitutional rule. These 
views were collected into a 
report, and a Committee 
of Constitutional Experts 
was set up. 

The committee re- 
viewed the NCD report, 
past constitutions and 
memoranda from Lhe pub- 
lic and drew up constitu- 
tional proposals to be con- 
sidered by a Consultative 
Assembly. The CA is cur- 
rently in the process of dis- 
cussing the proposals and 
is due to finish bv the first 


week of January 1992. 

The first formal opposi- 
tion group to openly criti- 
cize the PNDC was the 
Movement for Freedom 
and Justice, formed in Au- 
gust 1990 and made up of 
politicians fr o m all former 
parties. 

They demanded that the 
PNDC draw up a constitu- 
tional timetable, lift the 
ban on politics, release all 
political detainees, grant 
an unconditional amnesty 
to all exiles and then trans- 
fer power to an elected 
government. 

As the winds of change 
blew across the continent, 
pressure mounted on the 
PNDC to set a clear politi- 
cal direction. Political par- 
ties, which had been 
banned since 1981, resur- 
faced as social groups. 
Early this year, about 13 
opposition groups, includ- 
ing the MFJ. gathered un- 
der the name of the Coor- 
dinating Committee of 
Democratic Forces. Their 
demands were basically 


the same as those of the 
MFJ. The National Union 
of Ghana Students also 
supported these aims. 

Preparations for the 
Consultative Assembly 
continued with the elec- 
tion of representatives 
from all the 110 district 
assemblies and from some 
recognized professional 
and gender groups. When 
Flight-Lieutenant Rawl- 
ings was inaugurating the 
CA in August this year, he 
gave a timetable for the 
return to constitutional 
rule. 

The Ghana leader said 
it was expected that the 
CA would finish its work 
of fashioning a constitu- 
tion by Dec. 31, 1991. 
There wiH be a referendum 
on the new constitution 
around February 1992 and 
presidential elections in 
the last quarter of 1992. 
He explained that al- 
though there would be 
party political activity, the 
ban on political parties 
would not be lifted till the 


The upheavals in Libe- 
ria, Zaire and Togo hold 
lessons for both the rulers 
and the ruled. Whereas the 
PNDC expects Ghanaians 
to be patient to see its con- 
stitutional timetable 
through, Ghanaians ex- 
pect the PNDC to be fair 
and make its intentions 
known. 

Ben Ephson 


Gold Leads the Way in Attracting Investors 


Continued from Page 11 


For all your hardwoods requirements contact the 
Timber Export Development Board:: 


TELEX: 2189 GH TAKORADI 
FAX: 031 4690 TAKORADI 

TELEX: 23439 TiMBOD G. LONDON 
FAX: 071 493 9923 LONDON 


Products include remarkably well seasoned sawn timber, veneer, 
plywood, lumber products and furniture components. 


20-percent stake in the 
project 

On the question of pri- 
vatization, Finance Secre- 
tin' Kwesi Boichwey told 
British investors in Lon- 
don recently that Ghana 
would consider offers for 
any state-owned company 
on its merits. So far. 49 
companies have been di- 
vested. of which 11 were 
direct sales, nine were sales 
of government equity and 
four were new joint-ven- 
ture agreements. 

A further 45 companies 
are now due for divestiture 
or privatization, according 
to Ebo Tawiah, a member 
of the provisional Nation- 
al Defense Council. 

Recent privatizations 
have included that of 
Achimota Brewery Co., in 
which German interests 
have acquired 40 percent 
of shares, with a group of 


Ghanaian investors and 
the International Finance 
Corp. holding the remain- 
ing 60 percent. The brew- 
ery has a substantial ca- 


pacity of 800.000 
hectoliters per annum, and 


hectoliters per annum, and 
the new shareholders, in- 
cluding the well-known 
German brewer Hoisten, 
are hoping to develop new 
brands using local raw ma- 
terials. They plan to 
launch a vigorous export 
drive. 

Mr. Botchwey is now 
planning an accelerated 
investment program that 
would see the current level 
of private investment in 
the economy maintain its 
lead over public invest- 
ment, and he has promised 
further revision of the in- 
vestment code. 

One of the biggest pri- 
vate investors is U.AC of 
Ghana, an associate of the 
Unilever multinational 
group. Chairman Isaac 



Finance Secretary 


formed the old 
Continental Hotel near 
Accra airport into part of 
the international Golden 

Tulip chain. 


Kwesi Botchwey, 


architect of 


economic recovery. 


Yamson attributes last 
year's remarkable growth 
in both sales and profit- 
ability to the increasing 
liberalization of the econo- 
my. Profits leapt by 48 
percent to reach nearly 2 
billion cedis (about $6 mil- 
lion) last year. It is the 
kind of performance that 
many Ghanaian business- 
es hope to emulate in the 
coming years. 


An illustration of the 
new confidence of inves- 
tors is provided by the 
opening up of new hotels 
in Accra and the refurbish- 
ment of old ones. 

Lonrho and its Ashanti 
Goldfields subsidiary 
opened the country's first 
luxury beachside hotel at 
Labadi Beach in Septem- 
ber, while Dutch and Lib- 
yan investors have trans- 


Despite the success so 
far, the government, is 
aware that more has to be 
done to attract foreign 
capital into the key pro- 
ductive areas of fanning 
and manufacturing. Its 
hopes rest in part on the 
attitude of successful Gha- 
naian entrepreneurs 
abroad, who have an in- 
trinsic interest in their 
home economy. 


The government record- 
ed a S 300 -mini on inflow 
from these sources in the 
last fiscal year, and there 
are confident predictions 
that there will be an even 
greater return of flight 
capital following next 
year’s democratic elec- 
tions. 

Richard Synge 


WORKING WITH GNPC 
TO PROVIDE ENERGY 
TO GHANA 




DRAGON PACIFIC 












Project Management 


Engineering i.v-cuji 


Inspection 



Congratulations to the Ghana 
National Petroleum Corporation on 
the South Tano field development. 
We look forward to supplying 
the Subsea Wellheads 
and Trees. 
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Early Production 
Services Comirsioms 
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ADVANCED FLOATING 
PRODUCTION TECHNOLOGY 


Single Buoy Moorings Inc provides cost effective solutions 
for the development of offshore oilfields through the lease 
ana operation ot fully integrated floating production 
systems. 

The example shown represents SBM’s FPSO VI, operated 
under a time charter for ASHLAND OIL <Nigeria)/NNPC, 
producing from three separate reservoirs offshore Nigeria. 
The system consists of a converted trading tanker equipped 
with two paraitei process trains installed on ttevesseTs 
deck, each capable of handling 40.000 barrels of crude oil 
per day. Approximately 1.7 million barrels of processed 
crude can be stored in the vessel between offload ings. 

T h ,®f yS . t o m ^, p f mianeri,ly mo ° red in the field by means of 
3 Y ° ke system and shuttle tankers are loaded In 

a tandem mooring configuration. 
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SINGLE BUOY MOORINGS INC 

Member or IHC C ALAND 
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CA completed its work. 

As G hana prepares for 
the fourth republic, two 
main groups have the.po- 
tential to become full- 
fledged political parties. 
These are Our Heritage, 
the strongest of about five 
or six groups professing 
the ideals of the late 
Kwame Nkrumah, and the 
Danquah-Busia Group, 
named after two politi- 
cians who opposed Nkra- 

jnflh. 

Whether the PNDC 
chairman would be a pres- . 
idential candidate is un- 
certain. Neither of the two 
groups mentioned above 
seem prepared to bade 
him. There have been un- 
confirmed reports that the 
PNDC would form a party 
to contest the elections; 

Lieutenant Rawlings 
himself has been keeping 
his options open. In an ad- 
dress at the Central Re- 
gion capital. Cape Coast, 
on Nov. 23, 3991, he said 
he was incorruptible and 
was not interested in com- 
ing back into political Kfa 
At one point in his speech, 
however, he said he would 
be prepared to see that jus- 
tice was done, ir respec ti ve 
of the position he held. 

The PNDC administra- 
tion taught Ghanaians 
to have the courage to 
question wrongs and insist 
on their rights. It is in this 
light that the inability of. 
the PNDC to publish its 
assets has disappointed 
many who expected them 
to set the example for open 
and accountable govern- 
ment 
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^°P e Lies in Search for Oil 


ene^ Policy, according t° the governments 

selSSff^^y .advisor, “is, as far as possible, to become 
sen sufficient in energy resources.” 


Charles Wk- 
eko-Brobbey, adds that 
to may sound impracfr 
cal given that Ghana im_ 
pom aD of its petroleum 
needs, but a look at Gha- 
na’s energy picture indi- 
cates that more than 80 
patent of the energy Gha- 
naians consume is in the 
f onn of charcoal and fire- 
wood. Petroleum contrib- 
utes only 13 percent and 

Giant dam allows 
export of ele ctricity 

skc&fcity a locally pro- 
duced energy source, 
makes up the other 7 per- 
cent 

“After the problems we 
had with the oil-mduced 
economic crisis of the late 
1970s and early 1980s.” 
says Mr. Wireko-Brobbey, 
“we’ve been trying to in- 
crease the search far indig- 
enous cal resources, and at 
the same time to raa fr f 
sure that what we now 
need to inport we utilize 
more efficiently.” 

Energy has been one of 
the most yard- 

sticks of the pace of Gha- 
na’s socioeconomic devel- 


opment since the 1970s. hi 
common with most other 
ofl-importtng developing 
Countries, Ghana suffered 
extensively from the petro- 
leum price increases of the 
late 1970s and the eady 
1980s. In 1982, Ghana 
spent almost 50 percent of 
its merchandise, export 

earnings on petroleum im- 
ports, at a Time when ex- 
port earnings had de- 
creased drastically in real 
teams. 

Crude-oil importation 
still constitutes the tingle 
highest consumer of Gha- 
na's foreign e xchange. It 
amounted to 16 percent of 
its export earnings of $180 
million in 1988 and 19 per- 
cent of 1989*5 export earn- 
ings of $150 mfflKm. 

The economic recovery 
program that began in 
1983 saw a remarkable re- 
generation and growth in 
Ghana's energy sector, 
with massive investments 
m infrastructure re- 
source development pro- 
grams and also a rapid es- 
calation in the 
consumption of energy at 
all levels. Total govern- 
ment foreign-exchange in- 
vestment in thr, energy sec- 


tor since 1983 (in the form 
of external loans and 
giants) amounted to $464 
million by mid- 1990. 

.In addition, approxi- 
mately $74.5 million has 
been invested as private 
venture risk capital in pe- 
troleum exploration activi- 
ties over the same period. 
Major activities in the pe- 
troleum sector since tire 
start of the economic re- 
covery program have in- 
volved seismic and explo- 
ration work along the 
southwestern coasts and 
offshore batins to discover 
a nd develop an indigenous 
hydrocarbon supply base, 
together with the rehabili- 
tation and expansion of 
the refuting and distribu- 
. tion infrastructure. 

Efforts to explore and 
produce crude ml domesti- 
cally are therefore critical 
to the medium- and long- 
term outlook for the Gha- 
naian eamomy. Local pro- 
duction of even a third of 
Ghana's crude-oil require- 
ments would save $40 nrilr- 
1km to $50 million a year. 

The setting up Of 
Ghana National Petro- 
leum Corp. by the govern- 
ment in 1983 was one of 
the major steps taken to 



Pipes for the import of oil at Tema harbor. 


focus on these critical ar- 
eas of the national econo- 
my. 

The GNPC is a statu- 
tory corporation whose 
function is the explora- 
tion, development, pro- 
duction and disposal of 
petroleum. In addition, it 
is the sole body vested 
with authority for the bulk 
importation of crude oQ, 
its processing and resale to 
oil marketing companies 
operating in Ghana. 


Ghana’ s search for oil 
dates back to the last de- 
cade of the 19th century. 
In modem times, Agri- 
Petco. a consortium made 
up of the three U.S. agri- 
cultural cooperatives and 
a drilling company, put 
the Saltpond oilfield, dis- 
covered in 1970, into oper- 
ation in 1977. Production 
rates of 4,000 barrels of oil 
per day were reached in 
the early period, but out- 
put dropped steadily, and 


by 1986, only 600 barrels 
of oil per day were being 
produced. The field was 
then dosed down. 

The period since 1982 
has seen the most intense 
exploration activity. Ef- 
forts are being made to 
systematize available data 
and acquire new data to 
assess this resource poten- 
tial. Drilling activities are 
also being undertaken, 
and to date, 48 offshore 
wells have been drilled in 
Ghana, across a continen- 
tal shelf covering some 
30,000 square kilometers. 

The GNPC has under- 
taken a review of the dis- 
coveries made in previous 
exploitation efforts, par- 
ticularly in the Tano Ba- 
sin, with a view to assess- 
ing the possibility of 
commercial exploration. 

In the past, internation- 
al oil companies have 
tended to discount natural 
gas discoveries in a place 
like Ghana because there 
is no infrastructure and 
development costs are 
seen as prohibitive. But it 
has become dear in Ghana 
that natural gas could be 
an effective fuel for ther- 
mal complementation of 
hydroelectric power re- 
sources. 


Regarding effects of gas 
price variations, Mr. Wir- 
eko-Brobbey says that one 
of the key policy instru- 
ments underpinning the 
programs and activities of 
the energy sector has been 
the use of pricing as a tool 
for effective management 
of resources and as a base 
for planning future needs. 

On the government’s 
energy pricing policy and 
national concern, Mr. 
Wireko-Brobbey states, 
“As a country, 70 percent 
of our people live in rural 
areas, and the pattern of 
energy consumption indi- 
cates that people use most- 
ly wood fuel — firewood 
and charcoal.” 

According to Mr. Wir- 
eko-Brobbey, as the petro- 
leum price went up, the 
impact on consumption 
began to be felt. In the 
course of this year, the 
consumption of petroleum 
products went down by 
between 25 percent and 30 
percent compared with 
1990 levels. This reduction 
can be attributed to a dras- 
tic reduction in public-sec^ 
tor petroleum consump- 
tion. 

“Price is one of the big- 
gest instigators of conser- 
yvation and more efficient 


use of energy you can 
think of," says Mr. Wir- 
eko-Brobbey 

With regard to hydro- 
electric power, the Volta 
River Authority was es- 
tablished in 1961 to devel- 
op, generate, transmit and 
sell hydroelectric power 
from the giant Akosombo 
hydroelectric darn and the 
Kpong dam It provides 
over 94 percent of the pre- 
sent electricity generation 
in Ghana, with 50 percent 
going to the Volta Alumin- 
ium Co„ which operates 
an aluminum smelter at 
Tema, about 80 kilometers 
from Akosombo. Ghana 
also exports some electric 
power to the neighboring 
countries of the Ivory 
Coast. Togo and Benin. 

The Akosombo dam 
can meet Ghana's energy 
needs if plans underway to 
rehabilitate the dam's gen- 
eration plant after 25 years 
of operation continue. Ex- 
perts say it could provide 
another 25 years of reli- 
able power supply. Con- 
sideration is also being 
given to thermal power 
plants to offset any likely 
shortfalls during the sev- 
en-year rehabilitation of 
the dam. 

BL 


Cocoa and Gold Bases of Prosperity 


Gains in the output of cocoa, gold, diamonds, timber and 
the manufacturing industry are the result of the Structural 
Adjustment Program introduced by the government in 
cooperation with the International Monetary Fund. 


Cocoa, to mainstay of the 
economy, suffered serious- 
ly in the 1970s because of 
aging trees, an increase in 
smuggling because of cur- 
rency imbalances and a 
drop in the number of co- 
coa farmers. 

But a decade of decline 
was r e v ersed in 1983, and 

Tax reforms lead 
to gold revival 

in to next six years, pro- 
duction . increased ; by. 89 
percent, from 154,000 tons 
in 1983/8410 200,000 tons 
in 1885/86 and almost 

300.000 tons in 1988. (In; 

1 964 it had been as higi as 

600.000 tons.) 

In recent years, govern- 
ment policy on the cocoa 
industry has been based 
on two factors. First, the 
role of to Ghana Cocoa 
Board was reduced, its op- 
erations made more effi- 
cient and its costs brought 
down. Second, incentives 
to fanners to replant .and 
rehabilitate cocoa hums 
were dramatically in-, 
creased. 

In nri.d-1990, to gov- 
ernment fdt the industry 
was strong enough to fol- 
low the logic of its Struc- 
tural Adjustment Pro- 
gram, and it withdrew 
subsidies on inputs to co- 
coa production — mostly 
insecticides and spraying 
machinery. 

The estimated value of 
these subsidies during 

1989- 90 was 9,000 cedis 
(about $30) per ton of co- 
coa. Around this time, co- 
coa producer prices for the 

1990- 91 season were in- 
creased from 174,000 cedis 
to 224,000 cedis per ton. 

The improvement in to 
cost-effectiveness of the 
Board 


In tombing sector, to 
overhaul of the institution- 
al, legal and incentive 
framework has res u lted in 
the attraction of substan- 
tial levels of private invest- 
ment from domestic and 
foreign sources. The most 
dramatic developments 
have occurred in to gold 
mining sub-sector, where 
heady 200 prospecting li- 
censes have been taken up 
by local and foreign com- 
panies. Eight of these com- 
panies have already been 
granted mmmgleases, and 
four have started produc- 
tion. 

These developments, ^to- 
gether with the rehablHtar 
tion of the Ashanti Gold- 
fields Corp. and the 
legaHzation of small-scale 
raining, mean that gold 
production is expected to 
be well over 1 million 
ounces by 1995. 

. The revitalization of to 
gold sector has been given 
to highest priority by to 
government, supported by 
the Wadd Bank and to 
IMF. A Sl-bfiEon invest- 
ment program, together 
with a liberalization of tax 
laws, have brought the sec- 
tor bade to Bf e. 

Policies that have 
strengthened to gtiW seo- 
tor include a reduction of 
the gold export levy from 
30 percent to 6 percent, a 
cut in mining company 
fees from 50 percent to 45 
percent, an export reten- 
tion boons ranging be- 
tween 35 percent to 45 per- 
cent and an easing of the 
repatriation of profits. Ex- 
emption from payment of 
import duties an plant and 
machinery and cacemptioii 

from payment of to selec- 
tive alien employment tax 
have added to the confi- 
dence of investors. 

The Canadian. Bogosu 
Mining Co. and Teberebie 
Goldfields Corp. 1 


backbone of to Ghanaian 
eco no my, and this sector's 
performance hag the big- 
gest impact on ooanonric 
growth and employment 
generation. 

Agriculture, including 
forestry, continues to ac- 
count for about 80 percent 
of merchandise exports 
and employs about 55 per- 
cent of the labor force. 
About 70 percent of to 
population of 15 million 
(1991 estimate) live in ru- 
ral areas. Agriculture ac- 
counts for about 45 per- 
• cent, of gross domestic 
product 

Umber production in 
1984. was 180,000 cubic 
feet and in 1987 it bad 
jumped to 300,000 cubic 
feet The 1990 figure is 
485,000 cubic feet 

The scope for growth in 
the whole agricultural sec- 
tor is immense. Ghana is 
endowed with a soKd agri- 
cultural base — 13.6 mil- 
lion hectares of fertile 
land, good rainfall, an 
abundant, supply of hydro- 
electric power and wdl-de- 
vdoped human resources. 
But Ghana's stature as an 
agricultural nation suf- 
fered as a result of to gen- 
eral decline in the coun- 
try’s economy. 


Ad hoc measures were 
introduced in 1983-1984 
and, aided by good rain- 
fall, Ghana became almost 
self-sufficient in 1984. But 
in 1985, the absence of a 
national agricultural poli- 
cy made itself fdt; to 
good harvest of 1984 led to 
a sharp decline in output 
prices in the absence of 
well-designed strategies to 
handle the surplus. 

Farmers reacted by air 
lowing their output to fall 
in 1985. Maize production, 
whkh was at alow 141,000 
tons in 1983, increased to 
574,000 tons in 1984 but 
fell to 395,000 tons in 
1985. This was due mainly 
to low 1984 maize prices 
— prices fdl from 10,000 
cedis per 100-kilogram bag 
in 1983 to 6,000 cedis in 
1984. 

hi January 1986, an ag- 
ricultural policy was for- 
mulated by the govern- 
ment, based on the 
promotion of increased 
smallholder productivity 
and «iramg to ensure that 
all farmers, fishermen, 
processors and others in 
the agricultural sector 
could earn respectable in- 
comes. Another goal was 
to provision erf all Ghana- 
ians with adequate and 
nutritionally balanced di- 
ets at affordable prices. 
The third goal was the es- 
tablishment of effective 
linkages to enable agricul- 
ture to provide raw materi- 
als to industry. 


In recognition of the im- 
portance of the agriculture 
sector, the government, in 
collaboration with the 
World Bank and other do- 
nors, initiated a three-year 
medium-term agricultural 
development program 
aimed at building an envi- 
ronment that promotes 
growth and development, 
catalyzes favorable pri- 
vate-sector response and 
produces essential agricul- 
tural produce more effi- 
ciently. 

The program seeks an 
average annnal growth 
rate of 6 percent in the 
agricultural sector be- 
tween 1991 and 2000. A 
total of 65 intersectoral 
projects will be undertak- 
en over the period 1991- 
1995, at a total cost of 
140,000 milli on cedis. 

The first Friday of De- 
cember each year is Na- 
tional F armer 's Day, dur- 
ing which individuals and 
organizations are honored 
for their contributions to 
agricultural production. 
The Ghanaian head of 
state, Flight-Lieutenant 
Rawlings, always makes it 
a point to be present on 
these occasions. At Jua- 
pong this year, he said that 
Ghana had made strides in 
agricultural production. 
“We attained an all-time 
high of 77 percent self-suf- 
ficiency in cereal produc- 
tion,” be said. 
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Ghana Cocoa Board as 
at the end of 1988 to 


43,000 by the end of 1990. 
Ten senior posts were 
abolished earlier this y®^?» 
saving the board 273 nrit- 
Hon cedis a year. 


rush. The Canadian com- 
pany is expected to. turn 
out 125,000 ounces of gold 
per year and earn $50 nril- 
Kan a year. 

Agriculture r emains to 
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ASEA BROWN BOVER1 


ABB Vetco Gray 

P. O. Box 2291 

Houston, Texas 77252-2291 U.S. A. 
Tel: (713) 681-*685 
Fax: (713) 683-2471 



Suppliers of 
Drilling and 
Production 
Equipment for 
GNPC Offshore 
Developments 


Speciality Connectors and Pipe 

• Mudiine Suspension Systems 

• Production Adapter Systems 
- Subsea Production Trees 

• Marine Risers 

• Surface Wellhead Systems 

World-Class Service . 
Worldwide . 
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TREES and FOREST S 
FOR THE FUTURE 


G 



HANA’S Forest 
Reserves were among the 
first examples of sustained 
yield management in 
Africa — back in the 
1920s and 1930s. 

They will meet the future 
needs of our own people 
(40% of our timber is used 
within Ghana) as well as 
being a vital element in 
our export trade with 
many countries around to 
world. Ghana’s forest 
Reserves are multi- 
purpose. They earn 
money, create jobs, protect 
our lands, support our 
communities and enhance 
our lives. . 

Our lands have to meet to needs of our people. Land for farming, land for 
important crops like cocoa, land for fuelwood, land for people to live on 
and, of course, land for forests. All these needs have to be balanced. Ghana 
is getting to balance right. Forests are only part of the picture but they are 
very important to us. We will look after tom. 


RO. BOX 515 • TAKORAD1 ■ GHANA 
TELEPHONE: 031 2921/5 
FAX: 031 4690 


Only two years before this photograph was lakes this Ghana 
Forest Reserve was logged according to Forestry Department 
mbs. You con see fital it is still a forest. A forest of young 
trees which trow and seed and provide the timber of the 
future. It regenerates utfnaU> Its young trees soak up more 
carbon dioxide than a mature forest . Tier art over 600 me 
species m our foraU. Lot lhaa fatty art used for timber. 



TIMKA EXPORT 
DEVELOPMENT BOA AD 



COfHCXIP 

COFLEXIP, the pioneer and 
world leader in flexible 
pipe technology, is proud 
to be providing products and 
services to support GHANA’S 
energy programs. 


ABERDEEN 

Phone- (44-224) 871 699 
Fax: (44-224) 897 089 

HOUSTON 

Phone: (1-T13) 789 85 40 
Fax: (1-713)789 73 67 

LE TRAIT 

Phone: (33) 35 05 50 00 
Fax: (33) 35 37 49 60 

LONDON 

phone: (44-SI) 846 99 00 
Fax: (44-81) 741 10 41 


OSLO 

Phone; (47-2) 51 44 40 
Fax: (47-2) 51 44 41 

PARIS 

Phone: (33-1) 47128000 
Fax: (33-1) 47 12 80 05 

RIO DE JANEIRO 
Phone; (55-21) 224 74 18 
Fax: (55-21)231 10 48 

SINGAPORE 
Phone: (65) 235 33 5« 
tor (65) 732 71 05 



manuli 

rubber industries (u.s.a.) inc. 

engineered systems 


INDUSTRY FIRST 


1959 Uniroyal Scotland pioneers die floating hose 
concept for SPM terminals. 

1959 MW Shell - first 12“ floating hose system. 

1965 Gabon - first 16 * floating hose system. 

196$ Oman - first 20“ floating hose system. 

1 968 Libya - first 24 “ floating hose system. 

1 971 Okinawa Exxon- first SALM hose system. 

1 974 DAS Island B.P. - first Seatriton non-permanent 
kinking floating hose system. 

1979 Kuwait - first 24” Seatriton non-kinking floating 
hose system. 

1980 Port Hueneme, Naval Engineering Laboratory - 
first Seatriton/T riton non-permanent kinking 10" 
system. 

1983 NAVSEA - first continuous length 750 ft 6" 

elastomeric hose system for astern refueling. 

1987 NAVSEA - first continuous length 1,000' 6 " 
elastomeric conduit for U.S. Navy Offshore 
Petroleum Discharge System. Over 92,000 feet 
delivered. 

1 989 Statoil - first 6" elastomeric flow ling crude oil 
offtake system for extended well testing in North 
Sea. 

1990 Maxus Indonesia Widuri Held - first 16" sixfold 
hose system connecting an underwater pipeline 
and PLEM with a 150,000 DWT storage tanker : 

1991 Oceaneering Production Systems - gas applicathn 
6" elastomeric conduit flowline, 2 x 1,000 feet 
sections, delivered to Amoco Gabon. 


2755 E. Oakland Park Blvd., 
Ft. Lauderdale, FL 33306 
U.S.A. 


Telephone: (305) 561-3777 
Telex: 159018 UMUSA 
Telefax: (305) 563-0644 
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The beach (left) at Elmina, near Cape Coast, 
a future tourist attraction. A Ghana pineap- 
ple (above), of growing importance as a cash 
crop. Traditional village life continues in the 
Northern Region (right). 
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Ghana’s three-year tour- 
ism plan seeks to provide 
guidelines with a view to 
making the industry inter- 
nationally competitive, 
maximizing economic 
benefits to Ghana and en- 
hancing Ghanaian social, 
cultural, natural and eco- 
nomic resources. 

The broad goals of the 
plan include the laying of 
foundations for a qualita- 
tive take-off of the tourism 
industry, the development 
of an integrated tourism 
product and the maximi- 
zation of the contribution 
of tourism to foreign-ex- 
change earnings and job 
creation. 

Tourism in Ghana is an 
infant industry, but it has 
demonstrated its potential 


The Lure of Old Castles 


Coconut-Fringed Beaches 


in attracting private-sector 
investment and generating 
employment. 

Currently, tourism is the 
fourth-] argest contributor 
to foreign-exchange earn- 
ings, bringing in $81 mil- 
lion in 1990 — after cocoa, 
mining and timb er. It pro- 
vides direct and indirect 
employment to over 
300,000 people, and with 
an average annual 12 per- 
cent growth rate, it is pro- 
jected to become the sec- 
ond-biggest contributor to 
Ghana's foreign-exchange 
earnings by 1994. 

Ghana's tourism policy 
emphasizes the develop- 


The Ghana government has identified tourism as a priority sector for economic 
development. To ensure the rational and speedy development of the sector, a 
three-year medium-term tourism plan ( 1 992- 1 994) has been drawn up. 


ment of leisure travel and 
conference tourism. Gha- 
na can offer ancient cul- 
tures, festivals and tradi- 
tions rich in color and 
pageantry. The country 
also has historic forts and 
castles built between the 
15th and 18th centuries by 
the British, Dutch, French. 
Germans. Portuguese and 
Swedes. 

G hana also has safe, 
swimmable and pictur- 
esque coconut-fringed 


Wade Couplings Limited 

Telephone : 021 327 1971 Fax : 021 327 3871 


KEEPING GHANA GREEN 


Fittings and valves for the LP Gas market 
supplied through our agents 


’Dawsongroup Exports’ 

Telephone : 0403 822141 Fax : 0403 822550 


Supporting Ghana in using clean energy 
and protecting the enviroment. 


beaches and rain forest re- 
serves rich in rare flora, 
mammals and birdlife. 

The executive director 
of the Ghana Tourist 
Board. E. Ofosu-Yeboah. 
says that all government 
economic and financial 
policies regard tourism as 
a major source of foreign 
exchange. He explains that 
the government is respon- 
sible for infrastructure and 
manpower development, 
but that the private sector 
is responsible for the com- 
mercial aspect. There is no 
ceiling on shareholding by 
foreigners in tourism, al- 
though foreign sharehold- 
ing is not allowed in travel 
or car rental agencies. 

Mr. Ofosu-Yeboah says 
that the development of 
tourism should also be 
used as a catalyst to stimu- 
late growth, a classic ex- 
ample being the tourism 
development scheme for 
the Central Region. This 
15-year project is receiving 
$12 million in funding 
from the United Nations 
and U.S. agencies. It aims 
to turn the Central Region 
into a major tourist desti- 
nation. 

The Central Region has 
15 of Ghana’s historic 
forts and castles, many of 
which were used in the 


slave trade. Three of the 15 
are among 314 designated 
as world heritage monu- 
ments by the World Heri- 
tage Foundation of Unes- 
co. The most notable is St. 
George's Castle at Elmina. 
built in 14S2. This 97.000- 
square-foot rectangular 
fortification is the earliest 
known European structure 
in the tropics and was vis- 
ited by Christopher Co- 
lumbus when he was a 
trainee navigator 10 years 
before he sailed to the 
.Americas. 

The region has 420 
square kilometers of semi- 
deciduous rain forest re- 
serves. including the Ka- 
kum Game Reserve, where 
endangered species such 
as the forest elephant, for- 
est buffalo, leopard and 
the alrgost-extinct bongo, 
are found in sizable num- 
bers. Duikers, primates, 
bushbucks, royal ante- 
lopes and a varied and rich 
birdlife also abound in the 
reserve. 

The region has large ex- 
panses of safe, undevel- 
oped beaches. Ghanaian 
culture and pageantry’ is 
not lacking; colorful festi- 
vals of the 33 different eth- 
nic kingdoms that make 
up the region can be en- 
joyed by ail 

These tourism resources 
are all located within a 30- 
kilometer radius of Cape 
Coast, the capital city of 


the Central Region. The 
development of a first- 
class beach complex at the 
village of Brenu-Akyinim. 
10 kilometers from El- 
mina, is one of the priority 
projects. 

Ghana’s foreign-ex- 
change earnings from the 
tourist trade have been in- 
creasing over the years: 
S19.S- million in 1985, 
S26.6 million in 1986, 
S36.5 million in 1987, 
$55.3 milli on in 1988, $72 
milli on in 1989 and $81 
milli on in 1990. Tourist ar- 
rivals also show an upward 
trend: 85,300 in 1985, 
92,500 in 1986. 103,400 in 
1987 and 113.800 m 1988. 

Mr. Ofosu-Yeboah says 
that under the govern- 
ment’s medium-term de- 
velopment program, direct 
employment in tourism is 
expected to rise from the 
present 170.000 to 270,000 
in 1995. and manpower 
training programs are be- 
ing planned. The 1990 
tourist arrivals of about 
145,000 are expected to in- 
crease to 334,000 in 1995. 

According to Mr. 
Ofosu-Yeboah, one of the 
targets of the three-year 
plan is conference tourism. 
The $33-million Accra In- 
ternational Conference 
Center has ultramodern 
facilities for three simulta- 
neous conferences, with a 
seating capacity of 2,500 
in the main hall and 350 


earfi in the smaller halls. 
There is room for another 
700 at the Kwame Nkru- 
mah Conference Center, 
and some of the rated ho- 
tels have a combined con- 
ference capacity of nearly 
1 , 000 . 

Among several good ho- 
tels that have sprung up is 
the five-star Labadi Beach 
Hotel The hotel is a. joint 
venture of Lonrho, the 


Ashan ti Goldfields Corp. 
and the Social Security 
and National Insurance 
Trust. Located right at the 
Labadi beach, it cost 
about £9 milli on and has 
100 rooms and four suites. 

In 1990, there were 
4,600 rooms in rated hotels 
(international standards) 
and 3,400 rooms in unrat- 
ed hotels in Ghana. This is 
expected to increase to 
19,200 in 1995 — 11,950 
rooms in rated hotels and 
6,250 in unrated ones. 
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Fishing boats alongside 
Coast Castle. 


the ancient wall of Cape 
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AQUATIC ENGINEERING & CONSTRUCTION LIMITED 



Provision of specialised equipment for : installation, recovery, 
spooling of flexible pipelines, subsea umbilicals and power cables. 


Design and manufacture of storage reels and spooling equipment. 


Design analysis and development of Installation aids, procedures 
and EPRS manuals. 


Project management and provision of skilled offshore personnel 
for offshore production facilities. 


AQUATIC ENGINEERING & CONSTRUCTION LIMITED 
Palmerston Centre, 29/31 Palmerston Road, Aberdeen AB1 2QP 
Tel: (0224)573359 Fax: (0224)580990 Telex: 73252 


A Challenging Development Phase 


Continued from Page 11 


metric ions), sorghum 
(251,000 metric tons) and 
yams (1.1 million metric 
tons). Proper storage facil- 
ities for grain and root 
crops are now an urgent 
priority to counteract sup- 
ply fluctuations in the fu- 
ture. 

Ghana now hopes that 
it can continue to attract 
the aid and grants that 
have helped to sustain its 
recovery so far. In a recent 
interview, Mr. Botch wey 
said: U I don't think it will 


be in our long-term inter- 
est to wean ourselves off 
long-term official develop- 
ment assistance or grants.” 
But he qualified this: “It 
has never been our expec- 
tation or our objective to 
be perpetually dependent 
on foreign aid flows.” 

Despite its low-income 
status ($400 a year per 
capita in 1990), Ghana has 
seen a marked improve- 
ment in its commercial 
creditworthiness because 
of the reliability and con- 
tinuing upward trend of its 
export earnings. 


The donor community 
is willing to provide more 
aid; it was $722 million in 
1990, more than double 
the 1989 figure. But it is 
increasingly moving to- 
ward encouragement of 
private-sector initiatives. 


The future success of Gha- 
na’s recovery now hangs 
on investor confidence, 
and whether Ghana is a 
good bet for risk capital in 
its growth sectors of gold, 
agribusiness and tourism. 

RS. 



Richard Synge is a U.K.-based editor with Africa 
Investment Monitor and Africa Analysis. 


Ben Ephson is a free-lance journalist based in 
Accra, Ghana. 



GHANA 


NAJA DAVID VENEER AND PLYWOOD LTD 
(BONDPLEX) 

Producers, Manufacturers & Exporters of Lumber. 
Sliced/Rotary veneer & Plywood in all sizes and 
species. 

P.O. Box. 1939, Kumasi, Ashanti. 

Tel. 4246/7 Fax. 233-051-3164 


AG. TIMBERS LTD. 

(AG.T.) 

Manufacturers and Exporters of Profile Boards, 
Sliced Veneer. Kiln and air dried Lumber in all sizes 
and species. P. O. Box. 3806, Kumasi, Ashanti. 
Tel. 3231/2 Fax 233-051-2023 


Mole National park, the most developed of five 
game parks in Ghana is one of Africa's Best 


Mole Game Park offers visitors the possibility 
of a unique "foot safari" across a territory 
whose wildlife indude monkeys, antelopes, 
elephants and Hons. A hands-on approach 
which offers immense rewards to visitors 
desirous of confronting nature without 
barriers. 


WOOD COMPLEX KAASI LTD. 

(W.C.K.) 

Producers and Exporters of kiln and air dried Lumber 
of all sizes and species. 

P. O. Box. 8738, Kumasi, Ashanti. 

Tel. 4618. Fax. 233-051-3164 


PAUL SAGOE SAWMILL LTD. 

(P.S.S.) 

Producers and Exporters, specialised in Wawa 
Lumber Strips and squares in all sizes and species. 
P.O. Box. 196 and 1939, Kumasi, Ashanti. 

Tel. 3142/4934 Fax. 233-051-3164 
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The largest diydock on the 
Atlantic coast of Africa 
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growth wiflcomin- 

Agendes believe 
Pima will become die 
second-largestad 
market in Asia. 


- -/!£• 


The Chi 

To Buy a Shoe or Two 

> % Laurence Ziickmnan 

r International Herald Tribune ' 

A* North American media 
mato lo-the dokhmas and the initial enthusiasm 
. over the openmg of Eastern Enrope tempered by hard 
^ jr *x™mc reality international advertising aaasaes 
' finding solace in a developing market many had written off 
miy a tew years ago: China. 

inwm^oMl'agracy billhigs in China for 1991 wffl be only 
rjipat $75 million, according to J. Walter TTwmson China. But 
that figure represents 50 percent annual growth, makhw Ch™ 
orie of -the fastest growing media markets in the worid. 

Thomson and other - — ~~ ! -* - - 

ueforthe rest of the , 

transforming China into the 
second, largest advertising 
market in Aria, after Japan. 

Recently, top agencies with 
regional offices, in Hong 
Kong, such as Thomson, a 
unit of WPP ELC, and BBDO; 
part of Omnicom Group, have 
expanded their networks of - 

representative offices in China or sighed joint- venture agree- 
ments with Chinese partners. Several others are exploring strate- 
gies to boost them presence on the mainland. 

“China is definitely hearing up, 5 * said Tom Hartje, 
director of Leo Burnett in Hong Kong. “There- is a 
' ojjportumty there, and a lot of the old myths don’t apply.” 

Those myths have been alternately sweet and sour- ror- 
‘ -t. signers were first dazzled by the China market “If everyone just 
^ bought one shoe. . . ” was the cHch£ that snmmednp the potential 
4 windfall of reaching China’s hundreds of nriHijons of consumers. 
But in the mid-1980s, after the initial flush of enthusiasm and 
i: investment following China’s opening to the West, many execu- 
fives became disillusioned by the t remen dC H it sdiffirailfi^ pf 
business in China. “If Everyone Bought One Shoe" became the 
sardonic title of a 1989 book about these problems. 

•£; XT ET DESPITE the difficulties and the added setback 
Y resulting from Beijing’s massacre of democracy activists 
-c. A in 1989, dozens of multinationals, suchas Procter & 
> Gamble Co., Unilever and Nestlfc SA, -'kept pi iffi ft fa i g joint' 
venture m anu f acturing projects aimed at the Chinese consumer. 
■” i Meantime, China’s economic reforms fueled, a -high, rate of 
economic growth. The result is that dozens of weH-knoWii prod- 
• nets from Nescafe to Head & Shoulders shampoo are becoming 

that is a ripe target for mass marketing and brand aa 
*•; “The day-on-day growth of unit sales of many -of 4fcese jont 

^ ventures is enormous .and growing very (prickly,* said Ron 
Cromie, general manager of J. Waller Thomson China. 

China has a full range of TV, radio.and print media that reach 
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Recession Pressures 2 U.S. Institutions 

[ests Lower Bates Aren’t Enough 



By Louis Uchi telle 

New York Tima Sendee 
NEW YORK — Fra months, the Federal 
Reserve confidently suggested that an cco* 
nomic upturn was just around the co m er. 

Now, for the first time, the Fed chairman. 
Alan Greenspan, is aymg that be has no dear 
idea when the economy's stagnation might 
end: by spring, by Ejection Day, by early 1993 
orpediaps sot until later in the decree. 

Thai newpesanaan, evident in Mr. Green- 
span's latest speeches and in recent cam- 
meats to associates, suggests that the chair- 
man of the nation’s centra] bank now believes 

new efforts by the Federal Reserve to lower 
interest rates will not necessarily revive the 
economy, as lower rates have in the past. 


On Tuesday, as its poUcy-maiiDg Federal 
Open Market Committee met, the Fed car- 
ried out a money market operation that indi- 
cated it had not eased the short-term federal 
funds rate, Reuters reported. But market ana- 
lysts said this did not necessarily mean the 
FOMCv which meets in secret, would not vote 
for a further cut in the discount rate, now' at 
AS percent 

As a result of the relative inability of the 
Fed to restart the economy, Mr. Greenspan 
now seems to believe, additional measures 
might have to be tried, among them federal 
spending or tax cuts. 

Until now, Mr. Greenspan has adamantly 
such fiscal measures on the ground 
they' would run up the deficit. But his 


At GM, Saturn Had Belter Pay Off 


By Doron P. Levin 

- New York Times Senior 

DETROIT — Detroit's pronouncements 
ricochet around Spring Hill, Tennessee, like 
buBetsoff a tin fence. For on the other ride of 
a knoD there, the nation's No. 1 automaker is 
feeling its way into the future of car manufac- 
turing and trying — sometimes fitfully, some- 
times earnestly — to shake off the sins of the 
past 

So it is not surprising that an ominous 
announcement from General Motors’ head- 
quarters last Wednesday raised tensions at 
GW’s Saturn factory in Spring Hit! 

As GM braces for a major round of plant 
dosings and layoffs at its 32 North Amoican 


assembly plants, the pressure builds for Sat- 
urn to deliver on its promise to efficiently 
build high-quality cars and to teach GM the 
ways of the future. 

“When I hear about GM layoffs it makes 
me that much more determined to make Sat- 
urn a great product” said Randy Sneed, a 
Saturn fechniHan who teaches workers bow 
to be more efficient and who had suffered 
through layoffs ai other GM plants. 

“Maybe for people who don't understand 
the situation, it twll open their eyes,” Mr. 
Sneed continued. “This really is our last 
chance. Some people who came down here 

See AUFOS, Page 17 


concern that the economy is dead in ihewaer 
appears to be overcoming some Of his aver- 
sion to federal pump priming 

Above all, he is concerned about the debt 
burden of consumers and businesses, unprec- 
edented since 1941, in his view, and “the 
unusual degree of caution” it has engendered 
among businesses, consumers and lenders. 

“Usually the Fed guys are optimistic as a 
matter of profesaonal' responsibility," said 
Robert Johnson, a managing director at 
Bankers Trust and a farmer Federal Reserve 
economist. “Mr. Greenspan's pessimism is 
quite candid, and it tells you bow scary this 
recession is.” 

Mr. Greenspan's statements have ap- 
peared to be in part an answer lo critics, both 
in the Bush administration and in the eco- 
nomics profession, who say that the economy 
would bounce back if short-term interest 
rates were cut more than the 3.75 percentage 
points already cut by the Federal Reserve 
since the recession started 18 mouths ago. 

Mr. Greenspan, who until meanly thought 
that lower rates would do the job, is now in 
effect asking fa- help, and in dang so, he is 
putting pressure on the White House and 
Congress to play a role is ending the recession, 
said David Jones, chief economist at Aubrey 
G. > anqfwi, a Wall Street investment house. 

“Mr. Greenspan appears to have under- 
gone a major conversion,” Mr. Jones said. 
“What he has been saying recently is that the 
economy is in more difficulty than bethought 
h was a few months ago, and recovery re- 
quires more than just cutting interest rates. 
He is groping for other solutions, and one is 
fiscal help to jump-stan the economy.” 


Britain Orders 
Maxwells to Talk 
About Funds 


Compiled by Our Stidf From Dispatches 

LONDON — Britain’s Parlia- 
ment invoked special powers on 
Tuesday to order Kevin and Ian 
Maxwell to testify before a com- 
mittee investigating how millions 
of pounds went missing from their 
late father's media empire. 

The order came as the flagship 
company Maxwell Communication 
Corp. sought the protection of a 
court administrator in Britain, a 
day after filing for U.S, bankruptcy 
protection, an equivalent defense 
against creditors. 

Chairman Peter Luster said the 
English High Court had delayed 
proceedings until Friday to decide 
whether the administrator suggest- 
ed by the company or one suggest- 
ed by its banks would be besu 

The move would prevent creditor 
banks from forcing the liquidation 
of British assets, which make up 


dered lo appear before parlia- 
ment's all-party social security 
committee on Jan. 13. after they 
turned down an invitation to testify 
on Tuesday, saying they were “oth- 
erwise engaged.” 

The demand, which has the force 
of a court order, intensified pres- 
sure an the brothers ro reveal wh at 
they know about Robert Maxwell’s 
frantic efforts to stave off rain in 
the last weeks of bis life. 

The death of Robert Maxwell, 
lost overboard from his yacht on 
Nov. 3, triggered the collapse of his 
publishing empire with its S5 bil- 
lion in debt, amid suspicions that 

be raided company pension funds 
to illegally support the share prices 
of his public companies. 

Britain's Serious Fraud Office is 
investigating the slamming of more 
than £400 million (S730 million) 
from the pension funds and coffers 
' ' ' ' PLC. 



ing publishers Macmillan Inc. and 
Official Airline Guides, and were 
protected by the Chapier 1 1 filing in 
the United 'States Monday. 

Kevin and Ian Maxwell were or- 


EC Halts Accor Bid 
For Wagons-Lits, 

npetitioii 


EC Cuts the Price of Beauty 



-' - the booming industrial Sell across the border from ] 
between 60 asd 80 millzoa. The uea surrounding 
- -r another region whore consumerism is growing nqtid2y,is.ham& to 
an additional 120 million people. 

- :c: And those are onfy the two most developed markets. To 

- achieve nationwide distribution, manufacturers will : eventually 
” . j have to advertise in more than 20 separate markets. - - 

: .. Much of China remains poor ana purchasmg powcr is still 
v - 'limited, but agency executives are surprised by how, quickly the. 
~ - country’s media industry has developed. . . .. 

HThese guys are mites ahead in teems of- sophistication and 
. ~ undemanding of, media’’ lairopc^iid . the; 

former Soviet Unkm, said Allea Rosaislime^ ch&man of BBDO 
- -. Worldwide, who recently visited Qrnra to sign, a joint venture 
c' . agreement with Chirm National United Advertising Coipi 
- The new agency, in wfaicb BBDO holds Si percent, will have 
offices in Beijing, Shanghai and Guangzbou andwill have access 
to China National's affiliates in 46 outer Chinese cities. 
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By Charles Goldsmith 

' Iasenutthmal Herald Tribute 

BRUSSELS — The 4 bmion 
French franc ($740 nhlBoD) take- 
over bid by Frmcei’s Accor SA for 
Wagons-Lits of Belgium was fro- 
zen on Tuesday by the EC Com- 
mission, which said a merger of two 
of Europe’s leading hotel and res- 
taurant companies could hurt com- 
petition. 

An initial mqtrixy found “serious 
concerns” that the deal could stifle 
competition in thehfgjhtrayrestan- 
rant sector in France, the Commis- 
s^n said, so it derided-to launch a 
comprehenave investigation. 

■Under EC merger law, theCom- 
nssaon has four numths to ap- 
prove the deal, veto it or approve it 
with modifications. 

The takeover bid is effectively 
“frozen until such a time as the 
Commission decades otherwise,” 
an EC spokesman said. 

Although share trading can con- 
tinue, all parties were put on notice 
that any takeover would be invalid 
because it could be unraveled by 
the Cammissron. 

The news sent shares in Conrpa^- 
me Internationale des Wagons-Lits 
& du Tourism tumbling 4.6 per- 
cent on die Brussels Stock Ex- 
change. The shares dosed Tuesday 
at 8*500 Belgian francs ($262), 
down from 8*910 francs Monday. 

Accor’s bid for Wagons-Lits is 
8,650 francs a share. 

A tidteover would give Accor, 
out of the world’s largest hotel 
poops, control over Wagons-Uts’ 
36,150 hold rooms. 

The two companies also are in- 
volved in catering and highway res- 
taurants, bat it is the latter category 


that most caught the eye of EC 
competition watchdogs. 

Accor and Wagon-Lits are 
ranked first and second, respective- 
ly, in the highway restaurant indus- 
try in France. “More importantly, 
there are only a «n»n number of 
other competitors left,” an EC 
spokesman said. 

Both firms also do business in 
Germany and Spain, but are not 
among the market leaders there 
Further investigation also was 
needed cm the hotel businesses 
Srith a view to 
points,” Reuters quoted a 
son statement as saying. 1 
Under the Community s merger- 
control law, market dominance in 
one particular country or even a 
dearly defined region can be an 
infringement of competition. 

The Accra’ bid. launched last 
month, is doe to end on Dec. 19. An 
original expiry date of Dec. 5 was 
extended for two weeks after a Bel- 
gian court ruled in favor of a group 
of Wagons-Uts minority share- 
holders who insisted on a higher 
price of 12^00 francs a share 
Accor has appealed that ruling, 
but co-chairman Gerard Pdisson 
said last week that the company 
would spend an additional 1 billion 
French francs if h was obliged to 
pay the higher price. 

On Tuesday, Belgium's Ranirmg 
and Finance Commission said 
there was no justification for a fur- 
ther extension of the bid period. 

The EC Commission said the 
Belgian litigation was not a matter 
for EC regulators. 

“We’re not concerned with Stare 
price,” a Commission spokesman 
said. “We’re concerned about con- 
centration in the market.” 


Imemononol Herald Tribune 

BRUSSELS — In a move likely lo lower prices for 
some perfume, skin care and beamy products, the 
European Community on Tuesday set new rales re- 
quiring luxury cosmetics firms to pry open their highly 
restrictive distribution systems. 

Under pressure from the EC Commission, Yves 
Saint Lament Parfnms of France agreed to scrap 
limits on the number ai distributors in any given 
country and to allow distributors full freedom to 
determine their own retail prices. 

Principles of the case will apply across the board to 
other manufacturers of upper-crast beauty products, 
after the EC Commission found a “rigid structure” of 
distribution for the majority of luxury perfume pro- 
ducers. Such rigidity, the Commission said, infringed 
competition and led to “significant” price differentials 
from rate member state to another. 

EC officials said they hoped the new rules would 
lead to lower prices and greater choice for consumers. 
Consumer groups have long sought a loosening of 
selective distribution rules on such products as cos- 
metics. stereo equipment and cars. 


The high price of luxury beauty products sold 
through selective distribution networks has spawned a 
booming business for lower-priced items sold in 
chains such as the British-based Body Shop. 

The Commission said luxury cosmetic firms must be 
able to maintain a selective distribution system, in 
order to present the proper image to the public, but the 
system must be based on “objective criteria” that 
allow all potential outlets a fair chance to compete. 

“A perfume manufacturer has to make sure that 
every Tom, Dick and Harry isn’t selling its products, 
but it cannot any longer say, *We only want five 
outlets in Belgium,' ” an EC official said. 

A producer can insist on a minimum yearly sales 
figure for its products, but the number cannot be set 
higher than 40 percent of average sales by all outlets in 
tlmt county. Tbe new EC poh'ty’ alro frees distributors 
to trade with one another. 

EC officials said it would be too speculative to say 
what effect the ruling would have on the price differ- 
ential between items sold through selective distribu- 
tion systems and other products. 


iuons 
icitly 

bought Maxwell Communication 
stock to prop op the price of com- 
pany shares deposited with banks 
as security for huge loans. 

Kevin. 32. and Ian. 35. were Mr. 
Maxwell’s chief lieutenants in a 
labyrinthine global network of 400 
private and two public companies. 

Kevin Maxwell has told British 
courts he will exercise his right to 
silence in case the affair yields 
criminal charges. 

Parhamemary committees have 
the right to compel witnesses to 
appear. 

The U.S. bankruptcy filing 
shocked banks owed about £1.5 bil- 
lion by Maxwell Communication. 
Banks with the largest exposure in- 
clude France's Credit Lyonnais 
and Credit Agricole, Swiss Volks- 
bank and Swiss Bank Corp. 

“A certain line of action had 
been agreed upon,” one aggrieved 
banker said. “This happened com- 
pletely out of the blue and the 
banks are not pleased at alL” 

Mr. Plaister said the company 
sought court protection out of fear 
the ranks would not extend a debt 
standstill long enough to allow (he 
company to survive. He said he 
hoped Maxwell Communication 
would emerge from protection. 

(Reuters, AP) 
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Germans Probe 
Insurance Fraud 

Compiled by Our Staff Fran Dispatches 

BERLIN — German police cm Tuesday raided more than 100 
homes and offices, inducting those of Allianz AG, the big insurer, in 
a fraud inquiry against former East Genrian state insurance industry 
nffiraflls. 

A spokeswoman fra the Berlin state Justice Department said that 
although offices of Allianz were searched, Allianz employees were 
not suspected of wrongdoing. Allianz, based in Munich, is absorbing 
the former East German insurance monopoly. 

The spokeswoman, Uta Faster, said the former insorance officials 
were suspected of embezzling funds through their administration of 
the pensoo fund of the East German Communists, revamped in 
united Germany as the Party of Democratic Socialism. 

PDS officials were not suspected of wrongdoing, either, she said. 

She said the ex-functionaries were also believed to have profited 
personally from the conversion of the state insurance monopoly into 
a joint stock company, which is being taken over by Allianz. 

Allianz bought 51 percent of the East German insurer when the 
two Germanys merged their economies in mid- 1990. 

The Tr euhandanst ah, the Goman government's privatization 

S , on Tuesday offered to sell the remaining 49 percent to 
: for 440 million Deutsche marks (S277 nrilGon). 

The Trcahandflastalt said that It wanted Allianz to sdl on the 
market 25.1 percent of the shares of Deutsche Vertidwrangs-AG, 
the East German insurer, “ai an appropriate time.” 

Analysts said this request was probably intended to deflect any 
new criticism that the Tmihand was turning over a key part of the 
former East O rman economy to a single company, an accusation 
that had been vriddy made even when AlBanz held only 51 percent. 

A spokeswoman for Allianz said Tuesday’s investigations in no 
way involved h and were related to the period before the creation erf 
Deutsche Versicherungs as the successor erf Staatlicbe Verridherung 
in July 1990. 

The board members of Staathche included members of the former 
East German Communist government, who last year. had been 
accused anonymously of accepting bribes. 

Allianz said that it had banded the prosecaiors the information 
they wanted, but gave no further details. 

Ms. Foister said the search for incrimi n atin g evidence focused on 
50 offices or homes “in the most varied places” around Germany. 
She gave no further details. (Reuters, AFP, UPI) 
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Slide on Wall Street 
As Fed Disappoints 


Via Allocated Preii 


The Dow 


Daily closings of the 

Dow Jones industrial average 

3100 


Reuters 

^ NE y. YORK — Prices finished 
C J es f 10n 5ha rp'> lower on 
the New York Stock Change On 
Tuesday amid disappointment that 
the Federal Reserve did not cut 
Interest rates, year-end prcfit-tak- 
mg. by institutions and a drop in 
t-ijjcorp on heavy volume. 

The Dow Jones industrial aver- 
age fell 16,77 points to 2,90128, 

W.Y, Stocks "" 

snapping a three-day rally. 

Declining issues 'beat advances 
°y more than 2 to 1 on volume of 
19 .f.4 million shares, up from 173 
million Monday. 

“The first thing that impacted us 
negatively was when the Fed did 
match sales,” said George Pirrone, 
senior trader at Dreyfus. “People 
were expecting them to inject 
Funds," which would have been a 
sign of an ease, he explained, but 
instead the Fed drained funds from 
the banking system. 


“The market just ran out of 
steam," said Harry Laubscher. an 
analyst at Tucker Anthony. “Buy- 
ing pressure just gave way io selling 
pressure. I think Citicorp weighed 
on the market" 

Citicorp shares ended off h at 
9'A on volume of nearly 6 million 
shares. Traders said speculation 
that the company would ann ounce 
a restructuring and a change in top 
personnel or further losses contrib- 
uted to the decline. Citicorp said it 
had no announcement to make. 

USX-Marathon shares dipped 
1 ft to 21ft on investor fears that the 
company's decision to postpone a 
planned’ stock offering might mean 
it will cut its dividend. 

Among broader gauges, the 
NYSE composite index fell 0.87 to 
2! 1.21. and Standard & Poor's $00 
index fell 1.72 to 382.74. 

Prices also fell on the American 
Slock Exchange and in over-the- 
counter trading. 
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NYSE Indexes 

High Low Close Cti'ae 
ComoUMlIe 212.14 21131 21131 —087 

Industrials 2*1«4 2*240 2*240 — 038 

Trans*. 18143 18084 18084 —132 
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Finance 157.74 15S.95 154*5 —034 

NASDAQ Indexes 
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Rate Cut Still Awaited 
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Compiled by Our Sutff From Dispaichei 

NEW YORK — The dollar 
slipped very slightly Tuesday after 
the Federal Reserve conducted a 
money market operation that dem- 
onstrated it had nol yet eased inter- 
est rates. 

Bui speculation of an imminent 
cut in U.S. rates, aimed at shoring 

Foreign Exchange 

up the sagging economy, continued 
despite the Fed's action. 

The dollar softened a little to 
close at 1.5713 Deutsche marks, 
after Monday's close of 1.3745 
DM. and at 128.28 yen. after Mon- 
day’s 128.43. Against the Swiss 
franc, it was down to 1.3905 francs 
from 1.3938. and against the 
French franc, it slipped to 5.3665 
francs from 5.3890. The pound rose 
to SI. 8270 from SI. 8250. 

The market was thin: many insti- 
tutions have closed their books for 
the year. 

-The Fed unexpectedly drained 
reserves from the banking system 
through overnight matched sale- 


purchase agreements, indicating 
the central bank had not yet eased 
credit. Some economists and deal- 
ers said the move did not rule out a 
discount rate cut this week, possi- 
bly of 50 basis points to 4 percent. 

Andrew Hodge, vice president at 
Bank Brussels Lambert, said the 
Fed’s next move was so widely ex- 
pected that he doubted the dollar 
would be hurt. 

Car! Amendola. assistant vice 
president at Hypobank. said a rate 
cut within expectations “would 
probably bring a recovery" for the 
currency “because it would be seen 
as a symbol of no more rate cuts for 
a while." The Fed has cut the dis- 
count rate four times this year, 
shaving off 2 percentage points. 

Hubert Pedroli, manager of cor- 
porate foreign exchange at Credit 
Suisse in New York, said the econ- 
omy's poor performance provides a 
weak backdrop for the dollar. 

“Whether the Fed does anything 
or doesn't do anything, the dollar 1 
will still be under pressure," he said, i 
(Reuters, AP) i 
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NYSE 4 am. volume 191.7304100 1 

N YSE Drev. cons, close 212219,000 

Ame* 4 run. volume 1*354,000 

Ame* prev. cons, close 18311003 1 

NASDAQ 4 Djn. volume 19I.12J.100 - 

NASDAQ prev. 4 ojn. volume 148^01300 
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High Low Prev. Close 


U2?Dollor?per metric Ton- lots of 50 tom 
Mar 192J0 1»2 M 19330 MUO 1«1I» MjUO 

Mav 189^0 140 00 1*100 19100 WAD 1*23W 

Aug 190.M 1*4.00 I42JM 192.00 18930 19440 

Ori 187 JO 19430 191.00 79130 18930 19100 

Dec 17820 19330 N.T. NT. 18030 192.00 

Mar 17320 19830 N.T. N.T. 17530 1BT30 

ESI. Sales 17*. 

COCOA IFOXI , . 

Sterling per metric Ian-let* at <0 tens 
Dee 741 7«e 742 7Jfl 748 758 

Mar 784 TBS 802 785 79 1 7J2 

May 804 807 825 B07 815 B14 

Jill 831 832 848 831 837 838 

Sep B5S 857 871 854 8*2 8*3 

Sc 884 887 898 887 8% 8« 

Mar 912 til fj « « 

Mar »77 *31 N.T. N.T. 937 940 ; 

JUl 942 948 N.T. N.T. 953 *55 

Sep *57 *63 N T. N.T. 948 970 

Est. Sales 5307. 

COFFEE (FOX) 

Sterling per metric ton-lots of 3 tom 
Jan 5*0 5*2 573 559 570 571 1 

Mar 5*0 5*1 5*7 557 5*8 570 1 

Est. Sales 4229. 

Htgh Low Close Cti'ae 
WHITE SUGAR tMatlfl 
Dollars per metric ton -tots of 50 tons , 

Mar 277.90 274.50 27*30 276.90 — 1*0 

MOV Z77.IC 277.00 27*30 27730 — 1 JO I 

Aug N.T. N.T. 279 JO 281.00 — 130 ; 

Oct NT. N.T. 2*030 1*330 — 140 | 

Dec N.T. N.T. 258.00 24130 — 040 I 

Mar N.T. N.T. 25*30 2*230 — 040 , 

Est. sales 331. Prev. sales 23*. 

□pen Interest 12.1*3. 


Metals 

Close 

Bid Ask 
ALUMINUM [High Grade) 
Dollars per metric ton 
SpoI 111 038 111130 

Forward 1134.00 113*00 

COPPER CATHODES (Hlgtl 
Sterling per metric Ion 
Scat 119130 119230 

Forward 121*30 12i*S0 

LEAD 

Sterling per metric tan 
Spot 28930 29040 

Forward 30130 Ml JO 

NICKEL 

Dalian per metric ton 
SDOt 712030 712530 

Forward 718530 71*030 

TIN 

Dollars per metric ton 
Spat 540030 549030 

Forward 55430 55*530 

ZINC (Special High Grade) 
Dollars per metric ton 
5 pal 115430 115530 

Forward 111130 111230 


High Lew Close Change 

GERMAN GOVERNMENT BUND (LIFFE) 
dm 25*300 - pts of 10* pel 
Mar 8734 8872 88.99 + 037 

Jlin 87.44 8735 87.45 +027 

Est. volume: *54*1 Open interest: 7*2*5. 


Industrials 


109*50 107750 
117130 1177 00 
Grade) 

1187.00 1187 JO 
121230 121330 


28530 28530 
19730 29730 


710030 711030 
71*530 717030 


54*530 547530 
552530 555030 


115530 115730 I 
1111.00 111230 ! 


Higti low Lost Settle OiVe 
GASOIL (IPE) 

UA dollars per metric ton-hits at W0 tons 
Jan 17830 17X25 17125 T755D —3 30 

Fed 179JS 1700 17*00 17*29 —275 

Mar 17430 17200 17150 17130 — 1.75 

APT 14930 1*830 18930 16930 — 230 

May 1*730 16*75 14730 1*730 —130 

JOT 1*730 16730 16730 1*730 —125 

JUl 1*935 16835 1*930 1*930 —135 

Aug 17130 17130 T7130 17130 — 330 

Sn N.T. N.T. N.T. 17330 —030 

Est. Sales 1*084 . Prev. MlH 1U2S4 . 

Open interest *1*5* 

BRENT CRUDE OIL (IPE1 
U-S. dollars per Oa r reHala at 1308 borrah 
Fab 1847 1834 1835 1838 — 032 

Mar 1839 1831 1833 1801 —036 

Apr 1819 17.95 1735 17«— 03* 

May 180* 1733 1735 1735 —03* 

Jun 1805 17.95 1735 1735 —032 

JUl N.T. ALT. N.T. 1830 — 0.12 

AM N.T. N.T. N.T. 17.95 —0.12 

Sap N.T. N.T. N.T. 1733 — 0.T2 

Est. Soles 18578 . Prev. sales 2*308 . 

Open Interest 71339 

Stock Indexes 

FTSE 100(LIFFE) 
as per index notni 

Dec 24553 2431 3 24383 —153 I 

Mar 24873 24*68 24723 —123 1 

Jun 25103 25103 25910 —125 

Est. volume: 9,781 Oaen Interest: 40388 
Sources. Reuters, Motif, Associated Press, 
London inri Financial Futures Exchange. 
Inti Petroleum E* change. 

Spot Commodities 


ComfnodttY 

Today 

Prev. 


0504 

8498 1 


05*5 


, Coooer ■learulvtle. lb 

1-090 

1898 


2)100 

21380 

! Lead, lb 

045 

045 





47100 



9580 

9580 


35311 

35346 

■ Zinc, lb 

059 

059 


Financial 


Dec. 1* 715.950 7*3305 

Dec. 13 714.429 680.79H 

DK. 12 BP9.14B SS7J72 

Dec 11 947390 918-244 

Dec 10 B05279 917388 

Included In the soles Howes. 


Low Close Orange 


SAP 1 0O Index Options 


SirAe Colls- Uni PofsLod 

Prtcr Dec Jon Feb Mar Dec Jo* F« hub 

330 — 31 JUl - % 1“. 7S iS 

335 - — - — 4 Hi 3*» - 


3-MONTH STERLING (LIFFE) 
{500800 - pts of 100 pci 

Dec 8940 E921 8923 

—110 
— 085 1 

Mar 

8982 

89.76 

87.78 

Jun 

90.01 

J9.9* 

1958 

— 082 

Sen 

9040 

90.16 

90.18 

— 081 i 

Dec 

9025 

9022 

9024 

Linen. ! 

Mar 

9025 

9020 

7021 

—am 

Jun 

9020 

9117 

mu 

— Dili 1 

i Sep 

90.19 

90.1* 

70.18 

— 081 I 

• Dec 

90.16 

90.14 

70.1* 

— 082 1 

Est. volume: 37475. Open interest: 1*88*1. : 


Dividends 

Company Per Amt Pay Roc 

EXTRA 

Consol Norex Res - .13 12-2* 12-34 

INCREASED 

Fmklin Resources 0 .13 1-IS 12-31 

Wausau Papers 0 .17 M6 1-2 


Gofdtex 
NBD Bancorp 


. 33 1-2 12-23 
Q 35 2-10 1-20 


3-MONTH EURODOLLARS (LIFFE) 
51 million - pts of IN act 


M0 11 MM - - 
341 1J l*V-. IJ-. - 


7 J'. * 

P. ft - 


350 flv. 12 If, 17*5 H A A F. 

US 4 F* 1: - I>1 5 1 . Bl; - 

m IW 5ft P. 111. 3ft 7ft IB": 17ft 



9563 

9558 

9jL*3 

+ 085 | 


95.49 

9547 

9550 

+ 084 ! 



9525 

9479 

+ 084 ' 


9676 

9675 

9677 

+ 083 ! 

Mar 

N.T. 

N.T. 

7652 

+ 083 ; 


N.T. 

N.T. 

9611 

+ 083 

Sen 

93.71 

92.70 

9322 

+ 084 1 


RESUMED 

Progroupinc _ .13 12-28 12-24 

5PECIAL 

Ziegler Co , 35 1-17 13 

STOCK 

Merchants Bncshrs -2PC 12-30 12-20 

STOCK SPLIT 
Investors Group — 2-tor-l 
NBD Bancorp — 3-tar-2 
US Blosctence — l-for-1 


J> *■ - 
ift Jft - 
ft T.: - 

ft !-. 7ft 


7L 17ft 12^ _ 
17ft IJft - 19 

17 - - - 

— ZTi 71ft — 


Est. volume: 3378. Open Interest: 27,921. 
3-MONTH EUR0MARK5 IUFFE) 

DM1 tnlillan - pts of l» act 


Abltibl-Prtce Inc 
ACCEL tntl 
Autodesk Inc 
Brandon Systems 



Close 

Prev. 

Advanced 

089 

18*8 

Declined 

1.174 

755 

Unchon ped 

1124 

11*4 

Total issues 

4.187 

4.187 


Colli: total *4 BS.iv] ; ratal men int.57l.Z7D 
Pots: Mol vtri. I1BU09 ■ ions now Ini. 495252 

Decfl Dec 71 Det*l Been 

Z7ft- — S — 

3) — - ft It, 

37ft - - Ift 2V. 

X - - zv - 

371; - Al Jft 

48 - - Ift ~ 

Colh: fofol nL 3D; totoJ open hi. 25904 
Fits: lord voi. *71; total Men im. 113481 



9074 

9089 

90.71 

— 081 

Ecoiae me 


9184 

«181 

9182 

+ 081 

Fs> Fed LaG range 

Sen 

9129 

7127 

9120 

+ 081 

Kenan Transport Co 


71,40 

9147 

7149 

— 081 

LSB Bancnares NC 


9181 

9158 

71 J9 

+ 082 

Lincoln Savings Bk 

Jun 

9158 

9185 

0187 

+ 084 

AAacNeal-Schwend 


9182 

7180 

9180 

+ 082 

Merchants Bncshrs 

Dec 

9783 

9181 

9182 

+ 081 

AAoslnee Paper 

Est. volume: 16470. Open Interest: 152A11. 

My lan Labs 


ECONOMY: Recession Goes On Iran Claims Big Gas Find 


LONG GILT (LIFFE) 

E50308 - Pts A Snds of IN pet 
Dec 96-00 96-06 96-11 +0-0! 

Mar 96-26 96-12 96-23 + 0-02 

Jun N.T. N.T. 98-25 + IW2 

Est. volume: 23.121 Open Interest: 51372. 


U.S. FUTURES 


NTMAGIC me 
OUeear Co 
StateFncl Sves cl-A 
Superior Indus 
United Asscst Msmt 
Workmen's Bancorp 
Ziegler Co 


1-31 1-15 
1-31 1-2 

1-20 1-6 
1-ID 17-27 
1-15 Q-30 
1-15 12-27 
1-1 12-20 
1-35 12-31 
1-15 1-1 

1-IS 1-3 
33 2-21 
1-3 12-70 
1-30 1-1* 
1-15 12-31 
W0 12-31 
12-31 12-23 
1-6 12-23 
1-17 1-3 

1-15 12-31 
1-7 12-23 
1-17 1-3 


oss widened to numon m u* mo* m > 

S56J million in the year-ago quarter, while sales rose slightly to 

^Serated Stores Inc. and Allied Stores Corp. also report^ 

ed losses for their third quarter ended Nov. 2. . 

Federated's loss narrowed to $30.1 million m the quarter fromS . 
million in the same period last year. Sales were flat at $1.14 MhoiL_ 

Allied Stores' third-quarter loss widened to S30.9 miflion from S28.V 
mffliioa. and sales fell to $571.8 million from SA29 . \^ Bloomber& 

Amex Close to Buying Lifeco Travel .. 

NEW YORK (NYT)— American Express is on thevergeof agningan 
agreement to buy Lifeco Travel Services Onp^ the nation s futb-largaH 
travel agency, for about $100 milli on in a move that would grea tly expauu- 
iis corporate travel business and probably increase its baraumng power 
, with the airlines, ten executive dose to the negotiations said. . " 
The travel agency division of American Express is already the nation s 
largest, with 1,700 offices. ■. , ' 

Although the agreement was initially scheduled to be signed cm. 
Monday, it was delayed over how modi of the purchase pnee would be 
paid in cash, the executive said. . 

Cascade Files for Chapter 11 

BOCA RATON, Florida (UPI) — Cascade International Inc., the 
| once-prosperous retailer whose slide into financial trouble was signaled 
by the disappearance erf its chairman, filed far Chapter 11 bankruptcy 
protection Tuesday. 

The company, which once claimed to have more than 100 stares, said R 
will continue to operate, but with only 30 to 33 stores. 

The first indication Cascade was in trouble came in November with the 
disappearance of its chairman, Victor Inceudy, and his wife, Jean Van 
Zan ten. Their whereabouts are still unknown. 7 

Sovereign Bancorp in Merger Talks : 

WYOMISSING, Pennsylvania (Reuters) — Sovereign Bancorp Ind 

said it has started talks ou a merger in which it would pay $8 per share in 

Sovereign common stock and $3 JO in cash for each common share erf 
Flagship Financial Corp. 

with 3 J million shares of Flagshi p o utstanding , the $1 1.50 price would 
value the company at $40i million. *■ 

Later, in Jenkintown, Flagship said previous talks with Sovereign had. 
been terminated because of an inability to agree on a price. 

CFTC Approves NYMEX Oil Options^ 

WASHINGTON (Reuters) — The Commodity Futures Trading Com- 
mission unanim ously approved the New York Mercantile Exchangers, 
plan to list two option contracts based on price spreads between exude o0* 
and two rcflnedr-oil products. a 

The agency’s commissioners approved the application 5-0 during ah 
open meeting. . * 

The first spread option contract involves crude oil and unleaded 
gasoline. The second involves crude and heating ofl. 7 

FortheRecord 

Tenneco Inc. said it will eliminate more than 6,000 jobs by the end Qf 
1991 It said the cuts will result in about $50 million in cost savings, 
beyond the $250 million previously announced. (Reuters) 

US Air, moving to meet new federal noise-reduction rules, said Tuesday 
it will install hush kits from ABS Partnership of Ohio and Pratt A 
Whitney of Connecticut on many of its DC-9 aircraft. (AP) 

Archer Communications Inc said the U.S. Patent and Trademark 
Office has allowed its patent of claims covering the fundamental aspects 
of its Q Sound Technology. (Reiaeif) 


(Continued from page I) 

can Party’s favorite nostrum of a 
reduction in the capital gains tax. 
But his options are limited by the 
record $350 billion budget deficit. 

Financial markets are suspicious 
that once legislation gets out of the 
starting gate, both Republicans 
and Democrats will bid up the fis- 
cal giveaways in an election year. 
But Congressional elders seem far 
from opening the tap. 
Representative Dan Rostenkow- 


ski, the Illinois Democrat who is 
chai rman of Ways and Means, 
apostrophized his committee Tues- 
day in these words: “The American 
people are asking us to be responsi- 
ble and disciplined. We are in a 
dilemma. It will be hard work for 
us to do it as quickly as people want 
it and keep the taint of politics out 
of it. If wc do something that's 
somewhat irrational with respect to 
the deficit, that hurts us more than 
it helps us." 


United Press Intemantmal 

ATHENS — Iranians drilling 
for oil in the Gulf over the past six 
months have discovered what Teh- 
ran believes is the world's largest 
natural gas field, the official Islam- 
ic Republic News Agency said 
Tuesday. 

The Iranian oil minister. Gho- 
lamreza Aqazadeh, making the an- 
nouncement in Tehran, said the 
discovery was made in internation- 


al waters that Iran shares with Qa- 
tar. 

Monitored in Athens. IRNA 
quoted Mr. Aqazadeh as saying the 
discovery came after six months of 
drilling operations carried out by 
the state-owned National Iranian 
Drilling Company. 

He said the field "is the largest 
ever discovery of its kind, in the 
history of the oil industry," and 
had proven reserves of 100 trillion 
cubic feel . 


Via Aiiouatad! Pini 


Season Season 
High Low 


WHEAT (CBT) 


Open High Law Close Che 


Grains 


High 

LOW 


Open 

High 

Law 

Close 

Chg. 

14*0 

1119 

Dec 




144* 

—16 

1490 

1272 

AAar 

1495 

1495 

1495 

1474 

— M 

1499 

1210 

May 

1518 

1518 

1518 

149* 

— 1* 

1485 

1294 

Jul 

1537 

1540 

1537 

1518 

— 1* 

153* 

1455 

Sea 

1559 

ISM 

1599 

1542 

-14 


Season Season 
High Law 


Open High Low One 


6D3Vj 

172ft 

Dec 

4.04 

486 Vi 

601ft 

605ft 

191 

179 

AAar 

386ft 

190ft 

38* 

388ft 

1*9 

280ft 

Mav 

1*4 

167ft 

164 

166 

3M 

179 

Jul 

343ft 

347ft 

343ft 

3J*ft 

381 

192 

Sep 

349 Vi 

3X2 

329ft 

142 

321 

329ft 

Dec 

151 

343 

140 

153 

Est. Sales 


Prev. Sales 11480 




Esi. Sales 5433 Prev. Sales 4.974 
Prev. Day Open Int. 54488 up 1,28* 
ORANGE JUICE (NYCE) 
i 15400 lbs.- cents Per lb. 



Prev. Dav Open Int, 51.578 off 653 
WHEAT (KCBT) 

5400 Du minimum- dollars per bushel 
Dec 190 19* i*o 

Altar 189 1011ft 388t 

Mav 349 169 1*7 

Jul 3191ft 342 138 V* 

Sop 

Est Sales PrvJales PravE 

*139 


3M ISSVft + 481 (ft 

3481m 190 '.ft + 42 V. 

1*7 1881ft + J72-.4 

1381ft 1411ft + 42ft 

1 + m 

Prev .Dav Open Int Chg. 

31.714 —149 


CORN (CBT) 

MODhU minimum- dollars per bushel 
US UD Dec 149 149ft 147ft. 148ft. -MJOft 

177ft. 128ft Mar 252ft. 154ft 2J2U 153ft —40 ft 

179ft 214ft. Mav 25Bft 180 2J»ft 159 —40ft 

182 ZJ9ft Jul l*4ft 165 243ft 184ft —40ft 

1*5 2J6ft Sep 160ft! 240ft 159ft JjW 

ZeOft 2J6ft Dec 154 157ft 155ft 157ft +41 

167ft 158ft Mar 1*3 1*4 1*3 1*4 +41 

Est. Sales Prev. 5ate 34J54 

Prev. Dav Open Int 1284*0 upU79 
SOYBEANS (CBT) 

5400 bu minimum- dollars per bushel 


*59 

527ft 

Jan 

542 

543ft 

548ft 

540ft 

6l66 

548 

AAar 

547ft 

540ft 

544ft 

55*ft —.OOft 

6j68 

147 


545 

547 

54lft 

543ft —80ft 

6*8 

5.47ft 

Jul 

5.72 

574 

S49ft 

570ft —.00ft 

640 

149 

Aug 

5J5ft 

574ft 

573 

573ft -80ft 

*28 

547 

Sep 

577 

577 

173ft 

573ft —81ft 

620ft 

542 

Nov 

SJ9 

580ft 

574ft 

574ft — .02 

557ft 

548 

Jan 

5.90ft 

5.90ft 

587 

587 —82ft 

*84 

5.95 

AAar 

680ft 

680ft 

598 

5.96 -81 

Eil. Sales 


Prw. sales 19.115 



Prev. Day open Int.l 14804 aft 321 



SOYBEAN MEALrCBT) 




100 tons- dal tars per ton 






17180 11265 Jan 1*100 18175 

17IL40 11160 Mar 1*480 16540 

177.9S 11100 Mav 1*450 1*545 

17540 11545 Jul 16440 16540 

17102 11*00 Sep 

1&150 11680 NOV 

1*380 12*40 Jan 

Mar 
Mav 

Est. Sales Prev. Sales 1407 

Prev. Day Open Int. 9473 

Metals 

HI GRADE COPPER (COM EX) 
25400 Km.- cents per in. 

IIIS40 9440 Dec 77 JO 9&40 

10*60 9540 Jon 9760 90.10 

10570 95.00 Feb 97.75 97.95 

10680 93.90 Mar 7740 98.10 

10340 9130 Apr 

10670 7340 Alloy 96.90 9770 

10240 9110 Jun 

10180 9288 Jul 9650 7T.T 

10140 9670 Aug 

103/5 9280 Sep 9870 *740 

9980 96-60 Oct 

91L40 9685 Nov 

101.10 91 JO Dec 9670 9670 

9840 250 Jan 

100.50 9180 Mar 

99 JC 9170 May 

9760 95-08 Jul 9670 9640 

.9665 9675 Sep 


19650 1*040 Dec 17760 17110 17190 17160 +40 

19740 16140 Jan 1704# 17040 16060 16980 

19740 164-50 AAar 16080 169.50 187.90 14830 —70 

17440 1*6-50 May 1704S 170.40 16860 16940 —80 

19640 16600 Jul 17240 17Z40 17DJO 17070 —1.10 

18880 m.m Aug 17180 173-50 171.80 17T.90 —.90 

18640 17140 Sap 17130 17190 17200 17240 —1.10 

19440 18230 Oct 184® 186S9 18540 1BS70 —80 

19640 18340 Dec 1BB40 1B840 18840 16670 -140 

Est. Sales Prev.Sate II JO* 

Prev. Dov Open Int. 7X590 aft i486 
SOYBEAN OIL (CBT) 

60000 lbs- dollars per 100 lbs. 

2445 440 Dec 19.17 19.17 19.14 19.17 +43 

24.15 1865 Jan 1941 1947 19.18 1942 +42 

24.10 1840 AAar 1943 1965 I960 1941 +41 

2190 1946 Altov 1989 19.95 19JB 1940 -HD 

2430 1965 Jul 2045 Hin; 20 l05 3M& +JJ1 

2130 1985 Aug 2045 2045 2042 2042 

2240 TO-DO Sep 2065 M65 21165 2043 +81 

2240 20.1® Oct 2045 20.45 33^45 20J6 —84 

2260 2030 Dec 2065 2065 2065 2065 

20-50 2030 Jan 2065 

Est. Sales Prev. Sales 7.180 

Prev. Dav Open ini. *26*5 bH 1863 


10570 95.00 Feb 97.75 97.95 

10640 93.90 AAar 9740 98.10 

10340 9330 Apr 

10640 9340 Alloy 96.90 9770 

10240 95.10 Jon 

10180 92J58 Jul 9650 97.T 

10140 9670 Aug 

103/5 9280 Sep 9670 9740 

9980 9660 Oct 

t&M 9685 Nov 

101.10 9160 Dec 9670 9670 

9840 250 Jan 

10040 9280 AAar 

90JP 9170 May 

9760 95-0a Jul 9640 9640 

96*5 964S Sep 

Est Sales 6000 Prev. Sales 3668 
Prev. Dov Open Int. 4*657 off 28 
SILVER (COMEX) 

5400 troy ol- cents per I ray pi. 

623.5 3744 Dec 3834 3848 

5964 3824 Jan 3018 38*8 

4)38 3054 Feb 

6138 3824 AAar 38 *8 3898 

5094 3854 May 3894 3915 

5574 3904 JuS 3 924 395® 

4034 3934 5ep 397J 397J 

5574 3964 Dec 4014 4048 

5054 4274 Jan 

513.0 406.0 AAar 4098 4098 

4734 4118 AtaY 

4705 4154 Jul 

4508 4184 Sep 

Est. Sales 9800 Prav. Sales 4751 
Prev. Day Open Int. 95683 off 901 
PLATINUM (NYME) 

50 hrov ax.- dollars per rrov az. 

35540 35540 Dec 

451-50 33430 Jan 34880 35150 

OTSO 33930 Apr 350.00 3S130 

42730 34240 Jul 3S330 35440 

4M.B0 35650 O0 359JS0 35980 

38440 30440 Jan 

Est. Soles Prev. Sales 4723 

Prev. Day Open Int. 1 5792 up 427 


9760 98.15 
9745 9840 
9775 9840 
9740 9740 
v— 

965" »/6S 
9745 
9690 973.-5 
97.10 
9670 9695 
9685 
9685 
9670 9655 

96« 
9*80 
9585 
9620 9565 
9585 


3815 383.1 
3815 384JS 
3853 
3653 3874 
WJ 3906 
3910 3938 
3975 3978 
4018 4014 
4046 
4098 4088 
4111 
41*8 
4206 


34630 
34600 34780 

34330 J506C 
35100 3S260 
35880 35860 
359.90 


948T 9084 Dec 9*78 9678 9671 9476 

9458 9088 Mar 9432 9454 946* 9*52 

9615 9977 Jun 94.11 9613 944)8 96W 

9175 9027 Sep 9372 9374 9168 9173 

*123 9072 Dec 9383 9375 9118 9384 

93.18 9084 AAar 93.15 931* 93.M 9315 

9194 9960 Jutl 9192 9194 9207 9292 

9172 904* Sep 91*9 9270 91*4 91*9 

9249 9071 Dec 9245 924* 9279 9132 

<FIM 90.75 AAar 9134 9135 9231 9232 

928* 9071 Jun 9122 9272 9117 92.1 B 

9112 9141 SCP 9207 92SJ7 92413 92413 

Esi. Sales Prev. Sales 117,071 

Prav. Day Open int.984854 off 4*273 
BRITISH POUND (IMM) 

Sper pound- 1 point equals S04XW1 
17904 15*70 Mar 17972 18000 17924 17976 

17700 15510 Jun 17730 17730 17*90 1.7724 

1.7400 17250 Sap 17520 17520 17520 17490 

Est. Sales Prav. Sales HWSJ2 

Prav. Day Open Inf. 3Q5M off 560 
CANADIAN DOLLAR (IMM) 

I per d If -1 point equals SO. iwoi 
JS56 82*8 AAar 8*84 8*88 8*55 JM65 

8820 8330 Jun 8419 84)0 8*10 Mm 

8774 843S Sep 8562 85*2 8545 8556 

8740 8520 DOC 8510 8510 8510 8507 

8712 8545 Altar 8461 

Est. Sales Prev. Soles 1551 

Prev. Dav open int. Z18M off J19 
GERMAN MARKI1AAM) 

S per marie- 1 paint equals sunoi 
8300 5353 Altar 8282 8303 8054 8272 

8235 5322 Jun 8203 8210 8190 8196 

8134 5*85 San 5127 

8106 5950 Dec 80*0 

Est. Sales Prev. Sales 31634 

Prev. Dav Open int. 93593 off i,viB 
JAPANESE YEN (IAAM) 

S per yen- 1 paM equals SLOomi 
807806 887000 Mar 8077*6 4077B0 80774* 807751 

007700 807150 Jun 807740 807740 807740 80773? 

007745 807280 Sep J07720 

007795 807512 Dec 4*77715 

Mor 80771* 

Est. Sales Prav. Salas 1*605 

Prev. Dav Oncn Int. 70581 off 2443 
SWISS FRANC (IMM] 

S per franc- 1 point equals S08001 
-7162 6257 AAar J131 JT54 J101 .7110 

JOJO 854* Jun 4080 4080 4000 J05B 

8090 8090 Sep 4008 

Eil. Seles Prev. Sales 13G31 

Prev. Dav Open Int. 38.1*3 off 127 


Industrials 


COTTON 2 (NYCE) 

504)00 Rig- cents per lb. 

77.15 50J5 AAar 6050 *180 *085 6054 

9125 5951 May 4230 6240 6145 *223 

7740 *045 Jul 4325 6240 6345 

7080 6240 Oct *485 4482 6459 6680 

6980 *245 Dec 6671 6480 6671 669B 

37-30 *625 AAar 66.00 66JU 6680 66.10 

*645 66-25 May 6658 

Est. Sales Prev. Scries 7493 

Prav. Oav Open ini. 3*424 oft 61 



COFFEE CfNYCSCEl 
37500 lbs.- coni & nor lb. 

11*80 7125 Dec 7480 

10750 7840 AAar 79.10 8050 

10080 81.15 May 8225 8175 

10880 83BS Jul B67S 85.15 

10880 8*55 5CP 8745 8750 

10725 90.15 Dec 9080 9080 

9675 948# AAar 

Esi. 5a lei 7J71 Prev. So m 1852 
Prev. Dav Open Int. sv.m up 76 
SUGAR WORLD 11 (NYC5CE) 

■ 12800 lbs.- cents per lb- 
10.14 75* AAar 880 881 

947 765 Altov 889 840 

9.1* 780 Jul 884 884 

98* 7.93 Oct 859 859 

984 820 AAar 848 849 

Altov 

Est. Sales 88*3 Prev. Soles 9890 
Prev. Dav Open lilt. 92825 UP 1889 
COCOA (NYCSCE] 

10 metric lons-S per tan 

1538 997 AAar 1335 1337 

1388 1026 MOV 13*8 1372 

1410 1056 Jul 1J94 1400 

1425 1080 Sen 1423 1427 


7*40 +155 
7925 +85 

8145 +25 

8615 +.15 

8*80 

9080 —25 

9425 +25 

95.75 —25 


875 —86 
884 — M 

858 —86 

853 —8* 

889 —82 

850 +82 


1313 -20 
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Banks Agree to Defer 
Soviet Debt Payments 



Return 

FRANKFURT — The Soviet 
Union and its successor republics 
on Tuesday won a crucial three- 
month breathing space from for* 
cage ban! creditors on their debt 
repayments. 

A meeting of representatives 
from 12 major commercial banks, 
the Soviet Bank of Foreign Eco- 
nomic Affairs, Vneshdconombank, 
and the new central bank of the 
Russian Republic agreed that pay- 
ments falling due during the first 
three months of 1992 would be put 
off until the end of March. 

Estimates for the Soviet Union's 
total foreign debt at the end of 1991 
vary from S57 billion to 571 billion, 
a recent World Bank review said. 
Sources close to the talks 
— , . stressed that a cancellation of the 
£5 j debt had not been on the agenda. 

Thyssen Expects 
Tough Year After 
Fall in 90-91 Net 

Reuters 

BONN — Thyssen AG, Germa- 
ny’s biggest steelmaker, on Tues- 
day said group net profit feD by one 
quarter to 520 milli on Deutsche 
marks (S327.4 million) in the year 
ended Sept. 30, and forecast tough 
times ahead. 

Group sales rose slightly to 36.6 
billion DM. 

Thyssen gave no figures on the 
operating results of its main divi- 
sions, but said its specialty steel 
subsidiary, Thyssen Edelstahl- 
werke AG, bad another loss in 
1990-91, albeit less than the 197 
mini on DM loss in 1989-90. 

Earnings at the Thyssen Stahl 
AG unit fell sharply under fierce 
price competition from the emerg- 
ing East European democracies. 

'There are no concrete signs for 
a recovery in the world economy at 
the start of the new 1991/92 busi- 
ness year,” Thyssen said. 

Johannes Reich at M_M. War- 
burg & Co. said that for the current 
year, “1 expect the figures to re- 
main Oat at best” 


"ft was made clear that the Sovi- 
ets will make every effort to repay 
the debts.” said one banker, who 
requested anonymity. 

In that respect, the deferral was 
in line with a debt-relief package 
agreed by the Group of Seven in- 
dustrial nations last month. 

The banker said Soviet bankers 
had dismissed reports that Vneshe- 
konombank was on the verge of 
bankruptcy. "They told us not to 
lake reports that the bank is facing 
a cash crisis too seriously.'’ 

“Reports that the bank has only 
560 million left in its coffers were 
called adventurous and mislead- 
ing,” the banker said. “There will 
be enough cash flow, maybe not 
now. but when the time is there (to 
make payments), there will be 
enough.”" 

Vnesbekooombank, which has 
been authorized by all 12 republics 
of the disintegrating Soviet Union 
to seek debt relief, confirmed its 

intention to pay interest on all debt 
punctually, according to a state- 
ment from Deutsche Bank AG. 
which is leading the commercial 
bank debt-steering committee. 

The World Bank report said the 
Soviet Union earned enough mon- 
ey from its exports to pay interest 
on the debt, but a bunching of 
principal repayments would cause 
a cash crunch through 1993. 
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Sources' Reuters. AFP 


1,'ii.iiutirtful llrtakl Tribune 

Very briefly: 





■ Continental AG of Germany said it was splitting its tire group into; 

separate divisions for passenger cars and commercial vehicles. j 

• Deutsche Aerospace AG. a unit Daimler-Benz AG, said that after a loss 
of 135 million Deutsche marks ($85.4 million) last year, it expected 

Vneshekonombank is faced with earnings between 10 and 100 minion DM this year because of profits 
«*«**“- from its Deutsche Airbus GmbH unit. ' 

• Mannesiuaun AG's Mannesmannrohroi-Werkc AG unit said it and, 
Hoescfa AG’s Hcesch Rohr AG have agreed to cooperate in the predsioo, 
trading and transport pipe sectors in light of mounting competition. ! 

■ France's economy -and finance minis ter, Pierre Beregovoy, said the 
national economics and statistical institute foresees 1992 growth of 2 to 
15 percent in line with the government’s 2.2 percent forecast. 

■ MirapoBs, an amusement park outside Paris, has folded because of 

insufficient visitors, park manag er Mira-fet announced. - 1 

• Bulgaria’s foreign debt commissioner, Mariana Todorova, has resigned 
after differences with the new government, officials said. Finance Minis- 
ter Ivan Rostov said the debt commission would be restructured. ’ 

• Istanbul stocks dropped 3.8 percent amid uncertainty and gloom over; 
the postponement until January of a new government economic package. ", 

• France's National Employers' Federation reelected as president for a', 
second three-year term Francois Pierigot, who urged the government to. 
reduce oppressive social charges but not to abandon fiscal discipline. 1 

• European Energy Charter was signed by Eastern European countries 
and the former Soviet republics on Tuesday, setting the ground rules for a 1 
speedy cleanup and str eamlinin g of their "oil and gas industries. 

Reuters. AFP. IHT 


a bard -currency shortage. Export 
revenues scarcely cover debt scrvic- 
ymems. and 
there could 
be difficulties in repaying debt in 
the coming months. 

The Soviet bankers did not pro- 
duce official figures on the 
amounts due in the Fust quarter. 

A German newspaper said last 
week that principal and interest 

payments of S3. 4 billion and 5)30 
million, respectively, were due in 
December. 

The rollover agreed in the early 
hours of Tuesday covered debts 
taken on before Jan. 1, 1991, and 
due for repayment between Dec. 5, 
1991. and March 31, 1992. 

Public and private securities, 
bonds and short-term credit facili- 
ties at finan cial institutions were 
not included in the deferral. 


| Split-Off of Thomson Units Reportedly Studied 


Reuters 

PARIS — The French govern- 
ment is considering a revamping of 
the state-owned Thomson SA elec- 
tronics and defense group that 
could break off its problem semi- 
conductor and consumer electron- 
ics businesses, industry sources 
said Tuesday. 

The reshuffle is being discussed 
as part of a broader regrouping of 
state-controlled hi^h-technology 
interests in electronics, computers 

and idccomm unica tians that the 

government said Monday it was 
studying as a means of making 
French products more competitive 
internationally. 

The industry sources said the 
government was interested in two 
posable moves at Thomson: re- 
moving the SGS-Thomson chip 
unit from the military electronics 
firm Thomson-CSF, which is con- 
trolled by Thomson SA but has a 
public float of shares; and strip- 
ping away the unprofitable Thom- 
son Consumer Electronics from 
Thomson SA. 


"One of the scenarios is for the 
unlinking^ not the total separation, 
of SGS-Thomson from Thomson- 
CSF,” said one of the sources. 
Thomson-CSF owns 45 percent of 
SGS-Thomson. 

The source said another scenario 
under discussion was the complete 
separation of Thomson Consumer 
Electronics from Thomson SA. 


Under the restructuring, the two 
units would be placed within the 
Atomic Energy Commission's 
cash-rich industrial arm, CEA-L 
The motive would be to give Con- 
sumer Electronics and SGS-Thom- 
son greater access to financing. 

Thomson Consumer Electronics 
is the former consumer electronics 
unit of General Electric Co., which 


Agnellis Sell Water to BSN 

Compiled by Our Staff From Dispatches 

PARIS — Italy’s Agnelli family, which is bidding far control of 
France’s Source Perrier SA is selling its Italian mineral water interest 
to BSN of France as pan of a 240 bUlion-lire ($201 mfflion) d eaL 

BSN said Tuesday it is buying the 50 percent of the SIFIT 
compa ny it does not already own from the Agnelli concern IFIL 
SpA SIFIT controls the mineral water company Sangemmi Ferrar- 
dle and owns 8. 12 percent of Peroni brewers. The move lifts BSNTs 
stake in Peroni to 24.5 percent, with the rest family-held. 

BSN also is baying from IFIL 10 percent of grocers Star of Italy 
and Stariux of Spain, lifting its stake in the two firms to 45 percent. 

The sale to BSN, in which IFIL owns 6 percent, is to be completed 
by year-end. {AFP, Reuters) 


Thomson acquired in 1987, but 
which lost 2.7 billion francs (5498 
million) in 1 990 and is heavily com-' 
milled to the risky European effort 
in high-definition television. 

SGS-Thomson reported a net- 
loss of 526 million francs in 19903 
and a loss of 356 milli on francs in- 
the first six months of 1991. - 1 

Critics of the possible high-tech 
sector restructuring say it is little’ 
more than sleight-of-hand to plug 7 
burdensome financial losses ana* 
reflects the governing Socialist Par-' J 
ty’s attachment to outmoded gov-; 
eminent intervention. ^- J 

“This is much more a plan to get 
the government out of a financial 
bind than a real industrial policy^” 
said Jean Loyrette, an industry ex- 
pert at the law firm Gide, Loyrette, 
NoueL 

Tbe economic newspaper Tri- 
bune de r Expansion said the plan 
could involve an increase in France 
Ttldcom’s 17 percent stake in the 
computer maker Compagnie des 
Machines Bull, which had a net loss 
of 6.8 billion (SI .25 bQlion) in 1990. 


AUTOS: GM Pats Hope on Saturn 


(Continued from first finance page) 
haven’t been laid off before. I'm 
not sure they were taking competi- 
tion seriously." 

For GM, the competition is seri- 
ous and so are the problems of the 
company, which has suffered from 
the recession and from a shrinking 
market share. Its plants, which can 
build 6l5 million to 7 million cars 
and light trucks ayear, need to turn 
out only about 5 million vehicles 
for today’s weak market —a far ay 
from the corporate goal of achiev- 
ing 100 percent capacity by 1993. 

All that has GM hurtling toward 
a loss this year in the United States 
and Canada of up to $8 billion, its 
biggest ever. 


lives predict that output wiQ im- 
prove steadily as factory-floor 
glitches are ironed out. With better 
output, the dealer network can be 
expanded, more cars can be sold 
and GM can inch closer to a payoff 
Tor tins tremendously expensive 
project. 

“We're always criticized for 
short-term thinking,” said Don 
Hudler, Saturn’s vice president of 
sales and dealer relations. “Profit- 
ability will come, but it's not most 
important right now.” 

What GM thinks is important 
now is to sharpen its manufactur- 
ing skills. 

With Saturn, GM took a clean 
sheet of paper and attempted to 
redefine how American workers 


As a consequence, a lot of people redefine how America 
arewaiching the S3.5 billion Satiirn could make high-quality cars at low 
experiment. When it was conceived 


in the early 1980s GM vowed to do 
whatever it took to come up with 
the very best way to build cars. 

Now, billions of dollars later and 
13 months into production, Saturn 
is turning out nifty small coopts 
and sedans that draw praise from 
buyers, many of whom say they 
would otherwise have bought Japa- 
nese cars. 

But the cars arc not coming out 
of the factory as fast as GM had 
hoped. There are production prob- 
lems, like the balky window cranks 
one day recently that trimmed out- 
put by 750 cars. . j 

AU of tlrai reflects the difficulties | 
of a start-up manufacturing organi- 
zation in which the work force and 
the product are new and the manu- 
facturing rules are stricter than at J 
other GM plants. 

In October, labor strife, which 
GM and the union had hoped w ( 
avoid at Spring HUL flared briefly . 
when workers realized that the : 
number of defects in cars was bal- 
looning. 

Saturn executives do not appear , 

panicked by the slow start-up or by ! 

any labor tension, and the fledgling ! 

division, seen as more laboratory j 
than factory. wOl likdy be spared t 
in this latest GM retrenchment- j 

The bosses in Detroit have [ 
promised not to push Saturn for j 
results too quickly. Saturn execu- , 


cost 

GM decided in 1985 to sink a 
fortune into a “different kind of car 
company," as Sarurn advertises it- 
self. 


EUROPEAN COAL AND STEEL COMMUNITY 

U.S^50,000,000 GRADUATED RATE BONDS DUE 1999 

The Commission of ibe European Communities informs herewith the 
holders of the above mentioned issue that the annual redemption 
instalment due January 15. 1992 covering a nominal amount of 
U.S.Sl 300.000 has been entirely satisfied by drawing by lot. 

The bonds so drawn bear the following numbers: 

3803-3826: 3831-3833; 3837-3989; 3992-4138; 4142- 
4161; 4167-4179; 4232-4535; 4551-4671; 4696-4724; 
4750-4756; 4760-4769; 4771; 4773-4947; 4968-5017; 
5047-5068; 5072-5117; 5137-5152; 5155-5165; 5176- 
5205; 5208-5525. 

The bonds an? redeemable at par plus incmed interest on January 15, 
1992. 

The bonds selected by lot will be reimbursed at/ or after January 15, 
1992 with coupons an January 15. 1992 and following attached in 
accordance with the terms of payment mentioned on the bonds. 


The principal amount of bonds outstand 
January 15. 1992 will be U&S 38.000,0 

Luxembourg, December 18. 1991 


after the amortization of 


INVESTMENT OPPORTUNITIES 

Our clients have commissioned us to find investors who have capital to invest 
and strategic business plans in Eastern Europe and USSR. 

Excellent opportunities exist to directly invest in the equity of newly created 
private enterprises. The management and new owners of various machinery 
manufacturing works, food processing plants, construction material manufac- 
turing plants, and the establishment of the hotel industry, needs and want 
partners. Investments into reality- and property are also possible and very 
attractive. 

For an appointment contact; INTERCOMPUTER SYSTEMS, Limited 
Mlvnska 68, 602 00 Brno, CSFR, fax: 42 5 53 1546. Jerry W. Jetelina 
C.O.B. & C.E.O., tel.: 42 5 53 6145. 

Detailed information over the phone will not be (riven, you agent must visit CSFR. Initial 
business consultation charge is DM 250,-/ hour (ux ftaise 50 employees ready to serve you). The 
j...... » ■ £ English, it e guarantee realisation within 3 to 6 months or will not charge 


business 
the realization 


For example, due to the afpeial exchange rates you am buy a relatively m 
manufacturing plant anywhere pom DM 10 to DM 30 mil In your country it 
4 times as much fust to build the same. Exceptional rate of return is expected 
trade with Eastern Europe and the republics of the VSSR. 


ou am buy a relatively modem, medium size 
would easts you 3 to 
expected due to 3- way barter 
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114V 114 114ft + V 

14ft 16V 16V + V 

19V _*ft 5ft - ft 


lap 



... h .. 

If i? S 

400 71 _ 


00 Al 15 4034 
03e 44 10 4 

.10 1A 11? 3131 

a w s & 

1450 80 _ IX 
104 


. — . ft 

63 61ft - l 'k 

41V 4BV - V 
*V 4ft 4- V 
17ft 17ft 
7 7ft- V 
XV 53ft — ft 
38'k 38ft - ft 
Sv 41V 


04 60 17 70 XV 22ft 22ft - ft 

£.8 3 J '« ’fv 1 K + * 

- 47V 41V 61V- 'k 

Si 


soft <Sft Benef pf 

IB 12V Beneton 

1ft V BiWB 

9903 ABO BerkHa 
11 7V BrkRtv n 100 

20V 12V> Berlitz 04 

16ft iov BeryP 00 

35V «v Besfr 

2*V 20V 
18ft IOV 


i BV 




‘E$ ,7 t 'SSikl 

8500 805 1500 +7$ 

BV Ift 8ft + V 

IW 16ft 16V f ft 

leva 10’, iov — ft 

X 21 21V — 1ft 

2PVd lev 1* -2V 

... 12 II* tiv 

50 37V Btnsi pt SJH 10.9 _ 5 45V 45ft 45V 6 ft 

• Mte i ItoTfiia 

a 3*s .a 

06 40 14 91 



331* lift 

4ft ift Anocmp 
33ft 27V 
17ft 6ft 
40V 28 

sa r- 

Ptwss-. 

20V 17 Apache 
17 lift Anez 
97ft ssv XpPw n 
n 4ft AairiMe 
37V 19V Aauarn 
30V 19V ArchOtl 
TV 4V ArcAllI 
16V 12 Are 

us** SI 



04a at a ^ sa fov^ia 

11 5* sa sr a 

08 10 23 1118 16V 16 16V + ft 

^ 7.9 3 134 11V 11V 11V * V 

M . n 97 97 - ft 

_ - 120? 4Vd 4h 4V Y V 
70 16 28 Zlft 27ft 22V - ft 

J 19 5266 30V XV 30ft + V 

_ 10 919 BV BV Bft - ft 
_ _ 225 14V 14ft 14ft 
L9 _ 17 36V 36V 26V + ft 

10 55 7M 11 10V 11 


13ft 7ft Blown! n 
19ft 12 BtrStl 
19V av, Black D 

lift TV BIKArtv n 
10V BV Blkstn .. 

10ft 9ft BlkMTT nJHe J 
IOV 9V BlksSlT .98 90 

10V TV BlkST 05 " 
35V 194k BJekHR 5 
15^ TV NDCkJ s 

§V 19ft _ _ 

ir* wv.^iii 



iav, iav 

15 15V 

40V 40V + ft 
10V IOV 




100 


SioE ___ 

19ft 15V BCelts 

issa ss Ban 

Iss-' 

44V 23V Br>s5l 
34V lift Brink, 5 
E7V 61ft BrMVSp 
40ft 34ft BfltAJr 
51V 3* BrltGos 
8V IV Br IP wt 
77ft 61ft BrllPf 
27V 12 BrlSH 
74 51V BrtTel 

23ft 27ft BrTet OP 
18ft 49k Brnoaln 
17V Broad I Of 


9V 4V Brooke 
6V ft Brooke rf 
3^ 27^ BktvyG 1.90 


BunkrH 

1JV 10ft BKInv 

XV Bft BurlCI 
41ft 26V BurlNlh 


10ft i 

?ft 9V + ft 

}«* w%- ft 
10V 10V _ 

.. . 36V 34V - ft 
lift lift lift 
1ft 7V 7V+ ft 

,5ft if- iS^a 

^ saisia 

_ __ 19V 19ft 19ft 

X Z2 <1. 

106 80 - 5 17V 17V 17V 

70 19V 19ft - V 

£3 S* JK!£ 
£ ASK=ja 


Al 15 303 

206 30 21 MtS 
203e 50 - 1349 
9 142 
_ 1531 
16 1092 
7 7J4 
ID 746 
2009 


A65e 73 
i»Se lAi 


39ft 39ft -Ift 
65V 45ft _ 
IV 1ft - V 
65ft 66 + ft 



31ft 15 CAS Sour 154 
J7V 23ft CBi 5 
IHViaV CBS 

3V v cex 
av i ccx m 
9V S3u CDI 
2V CF inco 
58V 36 CIGNA 
TV 3V CIGH. 

2Bft 21V flPSCO 
37ft B 1 * CML S 
31 16ft CMS Eng 
Sft IV CMS Enh 
99 63 CNA Fn 

lift av CNAI 

93ft 72 CPC 

34V jfV CPI 

9ft 6ft CPI IMI 
13ft 10ft CRI Llg 

S3 ok 


5 2 91 

1.7 20 

8 .. 


USA 30ft 
407 23ft 
485 130-1 


13 


• 42.7 

104 ?i 
90 TJI 
1 88 70 

02r .1 .. .. 

a 14 s *8 


Vi 
* 9 

52ft 


1.160 100 
210 20 
06 23 

1H 12.7 

J.1SC 77.7 


.. 13 


.. :3M 

17 55 

t >!» 

. V9 

13 ?ra x * 

X 15B4u XV 

~ ’R; 


\i ii2 
i2 : 
32B 


'iP 5 


1.4 15 


.. IBS 


94 


29ft 13ft C'JC S 
7ft 0ft CV PEI 
X 74ft CblWre 
52ft 2Sft cotUtm 
lift 24ft Cc*al 

iav nv anOG 

14ft 14ft Cadence 
34ft 121* Comar 
24V 12ft Gaidar n 
Bft I Co I Fed 
30V 17ft Calaan 
1ft 1ft Co-FE 
11 IV. Calihn 
27ft 17V Calmat 
IV V Calfcm 
1 -i CmpR g 
B7ft 54ft ComaSp 
43ft 77 OiipSp w 
X 14V; Cdn Pc 0 

km 'm ConICo 
I", ’ , r - - 

503ft 3S7ft 
54ft 34ft i__ 

27V 13ft Cassld 
24V 11V CapM p. 

7 V ft Career 
MV Carlisle 
12ft 8 CarlPIs n 
29 r k 12ft Corner 
lIFk 2ft Carole P 
23'k 17ft CoraFl 
Sift 431. CarPw 
54V 42ft Car Tec 
5ft 3ft Carglnd 
4 1 wICortH 

125V XV Cartwi 
25ft 16V CascNG 
19V 12 CasnAm 
15 7> Calslin n 

57ft 17ft Calem 
17ft I2": CedrFr 
36V. 26ft Centel 
19ft 15 CeniEn 


... 12 22*8 

05 J.* » S 
. Jl 919 

■Me 170 _ «J 

Jp» J3 19 143 

_ 29 1402 
104b 14 18 1*7 

16 10 34 799 

.. X 1471 

- 12 934 

_ _ 382 

0*1 - . 1320 

.16 0 20 529 

05e 130 7 14 

_ _ 102 

64 30 X 157 

I - ft 

1 16 15 a 831 

_ - 80 

04 _ _ 1151 


83 

lift 

Sft 

24 

9 

sift 

l*V 
3' ’I 

6S. 

31ft 

4Tft 

XV 
13' 4 
31 k 

13'*, 

Ift 

1JV 

5ft 

1 il 
77ft 

38ft 

14V 


29ft W 
28'» 28 . - * 
139 lJO'k * 'k 
Ift 1': 

5 5 

*ft - > 
ft ft — *s ■ 
SJ'k S3 1 , * V I 
6ft 4'k — 's 
3ft 3ft 
Jl'k lift -I 

18ft Iflz n - ft 

3V 3ft * ‘.O 
82 8? -I', 

lift lift + ft 

E- ! 7 ' : - ’• i 

Oft 24 

Bft B'Y - 1 
lift lift 



HJLSH* I HWL.. Slock 


CitlpTs* 

JJft 22'. CnnA,r s 
14''* CsnnEn 
31ft 16'. -0MH5 
XV 12': ConrFr 
iTft 1 1 tenveo s ia 
Jr-* 22>; Can£fl 10* 

U . S5ft ranE at iOO 
9' : CnsFrl 

*1 }- ft (miNQ 1 90 

81 - 36V Carrel: IX 
I2’\ 1", CnS'or 
14 15V Conslr 64 

•J 46ft CflP Pit 4 I* 

5*ft 54 CnP o:S CSO 
8»‘. 81'-: CnP a'D T 45 
j* *3ft CnP pt“ ~U 
Id 3 CnilSk oO 

X Co'Bi ol 19’e IZ* 
Sft 14'* CniB pi 8 20le 11J 
»ft S* CnllCo 2oe IO- r 
'•b kiCIIInl 


'l, * ' 24 «'t CIIMea s 

t, “ £ ■ 'O k conrin 

11. ~ ^ , 12V oV flGiald 

ill* ' ’ j canrHia 




.121 160 _ 

16 

— _ 10 1202 
206 9.9 10 717 

1 00 7.0 - X 

- 1185 
16 60 
. 641 

15 1033 
1167 


27ft 7'ft _ 
6ft »ft — 

31ft lift - V 

4* 46V * ft 

29ft 30ft ♦ Ift 
1JV 11 * •« 

20V nr, - ft 
X' ■ XI, - ', 
13ft ilV 
1ft Ift * 

If I Bft - ft 

1ft Ift - ft 

5ft S'* + '- 
1» 19ft + ft 

It * '-E 
"m «n 
77 X-. - ■* 

38'k 38': — ft 

14ft MV *■ ft 


V V V *• 


;v cr.,8 
2ft c u lBr 

|kV a* ijr* - ft j 3-7 36ft 'fumn '« 

2IV 73 7} — ft . 7ft 7ft Currogn 

.A? r U'k 11V Curlnc 


3B9ft 384 

sift sav sift 
26V ~~ 


U'k 16ft CvHd pi 

l«V ff"» COIT.B, 
6', 1 CoopCo 

58 Cooper 

IS 25 Coop ol 
*41 j 15V CoopTr 
S'. S Care 'n 
KV 4?'* Comm 
13ft 10'k CTF 
XV B CnrCra 
tv 4'. Cnfr.V.I 
24'. lift Crow s 
irft Bft CroW pr 
30 18V Crane 

aft is crwice s 
X'4 15 CivtOA n 
52ft X Cre.Rs 
52V Mft CritCAm 
JOft left CrmpK 
92 V >4 ft CwnCrl 
X 13V Cr 

25ft -I". 

50V Xft fumEn 




00 3 I 47 

X16 6 2 1? 

2.40 SJ IS 
10 2.7 63 

100 0 41 

106 50 12 

08 


2** 

113 


100 

1.97 


SJ 19*7 
— 2516 
10 309 

18 718 

10 16S4 
ia 326 


A* 


1.92* 7.9 
70S 5.7 

104 70 


15'. - . 

9ft •'.■*. •• 

XV 24 4. 

Xad IV I*, — ft 

l*ft 1* 1*'k 

51 Sift SOft - ft 

45V 45ft 45ft - ft 

3ft JV JV 
Ift IV Ift — ft 

SllUlTJft 120'. 120ft - V 

?! 23V 23ft a-: 

- B> 15ft 18 V - ■„ 

•V 7ft 8 - ft 

40ft 39V Xft - ft 

'7\, ;6ft IT", * 

31ft XV, XV + - 

lift 18 ft 
MV Wl 33ft 

52 51ft Sift - ’. 

a 3 - ft 


. 34ft CnLaEI 
21ft 16V CeMPw 
71ft 16ft ClrNws 
lift 25ft CVtPS 
16 11 V CjentBk 

32ft 23V Cnr.TI 
30V 27ft Ompln 
11V Vi ChpSti 00 20 

lift 9ft ChIHau 
TV IV ChanC D5e .7 

71V 10 Chase 100 7.7 

Sift 35V Chse ptO 525 100 
43V 27V Case ptE 4 48c 1 10 
38V 24ft Case pIF 40Je T10 
71 iru Oise pIG 202 100 
251k 16 Oise Pf H TAJ 100 


6 47 


34’ 


2J» 46 17 16 

0le A7 19 1387 
A3 10 3 3*3 


25V 18ft DPL 
M XV ME 
17V Sft DoiSem 
23V 15' 7 DomonC n 
3nft 24V DanaCp 1.60 
23 i 14V Danner 

„. . , . :4ft 9ft Daniel .18 

1 ?Sr2 + !’ 7ft ftl DlaDss 

■ H - - ft Xft JV DctoGn 

. 4V l Dottrel 

i II’. Ift Dai pi ol 

104* 4ft DavVWr JSI 

80'. 53V tXrrtHd 1A4 

91 8, DPL Pi 748 

93 81 ft OPL Pl 7.70 

10ft 5ft DeScl n 


. - 47 — ' 

31ft 2f. - • 
18V 18V + ' 
J1V 31ft- ' 
12V 13'i- ' 
26ft 26 ft 

22ft- V 
8ft ♦ ft 


X » ^ 

4V IV OKU* 

77 17V uierned 

XV 10V CtimBnk 
IV V ChBk B 
46V av ChBk pf 
44V 2SV ChBk pi 
9ft 4V CilB pIC 
27V ir* OiB dot 
26V 16V ChWMe 
ZIV U'k OebU 
80ft 6X2 Chevrn 
146 134 CniMlw 
36V uaa Chile 
av 15V CMieTef 

SDV XV Chlauta 
9 4V CnkFull 
3Vft a ChrlsCr 
37V 15V Chrism 
15ft _jv dirrslr 
75V 50 Qiuba 
32V 16V OirDkrt 
IV ft vlthvron 
36V 31 Cilcorp 
25ft 17ft ClmBel 


2.x 100 


& 
9518 10ft 


91V X OnG Pf 7A4 u 
105ft 93ft ClnG pt 90a 93 

I Soft 97 ClnG pl 902 9.1 

15V 6ft CMMli 06 10 

6V IV clneOd 
IV V ulCIrcK 
26 11V ClrCX .10 A 

41 24 Clro/s s 

I7ft 9ft Citicorp .751 _ 

61V 46ft Clio, Pf 600 101 
XV 54ft ciltp pfA 7 Q0 120 

101ft av CIICP P#B 10.79o 119 
24ft 18ft Cllco pfC 208 110 
15V TV CIIyNG .481 _ 

17V »v* aofrsr .10 10 

37ft 2Pft ClarkE 
lift 9v CiavH s 
9V TV ClemGIE 05e 3.9 

36ft XV ClvCIf 1.14 30 

83ft 75 C IvEI pf 7.J0 90 

Bft 76V CIvEI Pf 706 9.1 

42ft 35 Oorox 106 40 

27V I Sft ClufcMd 00 IA 

7ft 3V Cpacfim 00 10 

9V IV CoasiSv 

36ft 34V Coastal 
73V 42V CocaCI 
»V lift CacoCE 
73 13V Coesjr 

45ft 3Xft CaiaP s 
9ft BV Ct/H In 
11V 9-ft Collin n 
6V 3ft CaJIHI 
12V 11V Callnv n 
0V 7 Co, Mu 
47V nv 


EUs 


21ft 
10ft 
31V 
13 

26V .. 

22Sa 22 
9 8! : 

Bft >V . . 

7V 7V TV - '* 

16ft 15-/1 IS'-: - V 

MV 48ft 48ft 

40 3* : XV - V 

34ft 34 14'. _ 

24ft 24V 24', + ft 

23ft a'* av *■ v 
aik 24ft 25 

3 2ft 2 A ft 

26ft 26V 26'. 

3FV 19ft 19V - ft 
ftp V V 

44V 44ft 44ft _ ft 
41ft 41 41V. 6 9 

9 8V Bft 
26V 2»ft 2a ft - ft 
1«V 19ft 1«V — ft 
21ft 21V 21V - ft 
66ft 66V 06ft * '* 
133ft 102ft 133ft + ft 

S ft 5v 26'<? 

J7V J7V + V 
35ft 15 35 — V 

bv av ev 

2i 23V + V 
34V 34V - V 

I0W 10 * - V 

60V 67V el ft - ft 
2*V Sft 29 - ft 

V V * r — ' * 
36V 36V UV A V 
19V 18ft 19' 4 - V 
37V 37V 37-? — ', 
XV 4“'. 4*ft — ft 
90 *0 *0 

103V 103 ft 103 V — 1 ft 
104V 10JV I CUV 
10V 9ft 9ft , '. 

rv 2 v ?v- v 

V "•« 

av av 23V a n 
mV av av - v 
9Vd sv *v - v 

50ft 49ft 47ft — ft 
61V 57V 57-1 -4ft 
9fV 91 91 —1 

71ft »V 20V -IV 
9V *ft 9V - V 
TVS 7V 7.7 A ft 
av XV 71V - ft 
17ft lift 11’;- V 
9 BV 4 A ft 
34ft 34«k 34V - ft 
82-1 82 r, 82", 

M 83V 82V - v, 
J*V X X + V 
21V 21V 21V A lk 
Bft V 4*-ft 
5 Aft 5 
26V 26V MV — ', 
73ft 74V ♦ IV 


XV 74ft DeanFd s 
. 9ft Ift DWC-I 
S7V Xft Deere 
3V V Dell'al 
I 21 16V OtHrriPL 

78ft 55ft DeiiaAr 
I 25ft 417 Del laW 
■ Ift =■ Deltona 
a 1 : =V Delure 
29 V 15 DeiiK n 
i 35V 77ft Dei Ed 
I 106 5* DelE pl 

*0'. X DelE pi 
XV 7B DelE pl 
XV Mft DE prP 
Oft 27V DEprB 
XV 24 DelE or 
76'* iav Detier 
X IOV Dloonsl 
51ft 28'- DiogPd 
45 74V DlOICa 

16 ft ID Dial RE 
Taw 18'* DrcSnm 
4ft 2 DiaSO 
4ft ift DianaCp 
X lift Dkzsnc s 

S3 33ft Dietxild 

ST'-, liv d 

U £V Di 

136ft &2 O 

6ft r~. DlmeN f 
13V !V DIscCp 
IXV 93V DHnev 
41. IV D.vrsm 
a a Dale 
52 ft 44 ft DomRs 
Pc 6ft Dommr 
Jlft Xft Donald 
Sift I6V Dan lie. 
43ft 34V Dover 
58 44. < DawrCJi 

3dV TIV Dawjnj 
18V 10ft Da*nv s 
13ft 5ft Dram 
20*? left Cress, 
431. 25ft Drevh/s 
lift I0H Dr,SIG 
11 ri Dr,5lrf 
10 * DrvSM n 

50 32'* auPeni 

a.: 41 dtiPni of 
oO< . SJ 1 - duAnl pf 
10 Oft DvMPh 
1JV 15 DolTF n 
av MV DokeP 

104 9? Duke pf 

102 7I>: Duke pf 

XV 88": Duke nf 
4 2V DukePI 
57ft XV Dun Bra 
3 2 2ft Duo PfA 

25’ . TOft DuQ Pl 
77ft a Duo pm 
KV: 76 Duo Pl 
a 19V Durod n 
16ft 7 Dvcom 
14V 8 ft QynAm 


100 _ 
108 12a 
AS 2A 
All - 


IlV 

. I’m — 

,5 ,5V- V 

2ft 2ft 
BV BV- V 
4*k S\* A V 
58 V 59 - IV 
XV 89k: -Ift 
94 94 Al 

6 4’k A V 

27ft 27V — 1 
«V *V _ 

411, 47V 
"t V — 

20ft 5£T» A V 

ssa&iS 

34 w 3^ A % 

left it — V ! 
32V EV- V I 
105 1®ft - ft 

9(1 MV, + 1ft 

87ft 87ft — ft I 

JOft m, — ’* ■ 

27ft av - 2ft 

&k |. - ft 

av 2ft -ift 
C 52 A V 
41’* 41 ft — V 
IDft 10',* — V 
19ft 20 
2 - Tv - V 
iv r*- v 

T*ft 24ft - V 

47 47V y ** 

17V 17V - V 

S*V 56ft — ft 

lie’* lia'k -a 
2V 7ft - ft 

10 - 64 9ft 9ft 9ft — ft 

0 73 3168 I0»ft KB 108 ft — 1 

_ _ 46 1ft Ift Ift — V 

.9 16 1274 34V Bft 341. A V 

SSV, SSV £SV — 


_ - *9 

24 13 MIT 40 

13 i!« 

20 IS 32*1 3ft 
83 _ 13*0 ?ft 

40 B 2907 42 

_ _ 147 V 

74 X 738 21 
235 _ 1262 62V 
10 IS 683 S’* 

3.“ 16 4^ 34 ", 
SJ l 9 44D E'k 

l* : 

04 - 240 87ft 

!? = A Si 

a 2nV 
251 20ft 
2501 23ft 
I63u Bft 


?7V 1*ft HanJS 
3ft 19V KmJI 
18ft WV Handlm 
u»k ev Honan 
25V 17ft Hanna 

S V 16ft Hanson 
V 17V Hartnd 
eov I7ft I 


f 


80 - 
1 £ 


11 741 


14 1186 41ft 
,! *3 ^ft 

3 ft 
I 16 115 34V 

30 ?! IB 4tV 
- 1? 68 L£* 

j fl J^8 1&J 


13ft 

17V 14V Haltse 

Jtv 29V Hovel 
22ft 12ft He-Ro n 
7V Hit RAH 
B HlfhCP 
SV HtttiEa 
IDft X HCR n 
43ft E HltShR 
13V 13V Hlthtrsl 
T2V 6V HacioM 
36ft !«k HelUp 

43ft 

39ft .. 

*V Xft Hereof* 


SpHElS-c 

'ft 19 HeJmP 
46V Xft 



“ ” .12 
10 21 ! 
It 11*4 

16 555 

10 4543 

75 1424 

7 ft 

tn a is Ji» 

02 10 30 1310 

108 «0 _ IB 
.a 70 _ 847 

71 7A _ 1056 
IA8 3a 14 5160 
300 70 _ 1 

400 7.7 — J 

06e 7 5 .. SB* 

_ _ 191 


.55 a 
200 h 

$ a 


SSft 55V lift - V ! 
6Vd &v ev — V | 
3 7ft 37V 37ft T V I 

44 V 44 44V - ft I 

35V 2S - i* 1 

SU 1 * “ S i 

22*. 72V 27V — ft I 

lift ll'k Uft _ [ 

6'k r, 6 — ft | 

ir* loti i7 - v I 

43' * 43'k 43'j — ft . 

IlV lift lift - ft I 
10ft 1012 10V A ft ' 
*V 9V 

44' . 43V 43ft - vs 1 

46 46 46 y ft i 

av soft aft a ft 

io »v a _ I 

lift iJft - »» i 

- v 




6 3 Hi 

‘hS MorneSh 

7 ft HmeFd 
10ft JV Hmeptx 
19ft 13ft Hmdke 

V ft HmsWF 
24ft 17V Hondo 
64 V 41 


1.72 iJ IJ 7X9 Eft 31V XV 
8.70 IA - 1240 103ft jfir- 150ft 


m % i a %. 

.it 12J - 83 3'. 

21. 4J 18 3’48 51 V 

ill 76 - 3 

100 LS - noo aft 

110 85 _ 6 25 

700 SJ -H5660 Sft 

ilu 33V 


00 19 27 


JL 


.Aft 
3V 1ft 
}OV 50 ft —1 

5 a a iv 
a 1 * av _ 

24ft Xft — 'k 
86ft 86ft - V 

aft av a v 

g lEU * 


9ft 1ft HrzHIt 
23V 16 Horrnei 

30ft Bft HOUOM 
41V: 13ft HouR, S 
63 27V Houslrtf 

146ft TOVk Holnt pf 

zr+ Sft Holnt PfA 200 
10ft 9ft Hein pfX .95 
12 IOV Halnt Oof l.p 
42ft 0<V Hcutnd ifi 


236 


1.1 - 417 13’*d 13ft lift- V 

20 M 5000u 46ft 45ft 45ft * ft 

■0 - 446 9 * 5 9ft A 

9 230 II 10ft 10ft - 

— 578 6 5*k 5ft — V 

_ 45 lift Uki lift A ft 

... — 971 Oft 0V 0V 

12V viCOGs 1.161 - _ 2325 leV 16 16V - V 

H Comdl* .28 10 9 262 19ft 19 19ft— ft 

27ft Comenc S 108 30 10 345 50ft 49ft SO 

5 49ft 49 49ft A ft 


HuntMf 

16ft Hnfoln 
2ft Hgmanr 
10 Hvmrn 


3% mm an * iff 

**|i 

3 S® M 

■■*^a*=* 

a 22V— v 
S2 Sha« 

itu nv _ 

iK U 1 ij^-v 

47ft 42 Oft - ft 

Z JK ® z 

g s«^+' 
si»j“ 

iin itft lift : 

’as ’kkjv+S 
a i v k-« 

5ft 5 5V — 

4 „ Sft a ut a 

I72U 6g* 6 b 2 ^ + ft 

335 ft ft— Y| 

3SVi 34ft 34ft — ft 
70ft /on >oft_ ft 
4ft 4 4 _ 

%* Iv 

Org ft ft — VP 
10ft 9* 99b 

■LSl'J 

' 22ft 2W 279»- 6 

! T 4 TO #1® 

IM V ft-IV 

I |v %*}£ 

i Sft aft aft _ 

10V 10ft low 

i £ lie ns±» 

% 

mv, 20ft 

eg R iSS- s 

ss r 

is iia^ i tat ft 


4M 

joe J f\ 1^ 
105 20 13 972 
l3u 40 17 1) 


S3 ~ S iv* 

p S ’’S « 

10 13 12? .8V? 


JO 17 fi 

5 .R fi 

uo ibl3 


^ ._ .7ft fiit 

E 1 . 16V CmlMft 

"ift 20V CwE pr 
21ft C*E pr 

-fiftSSf- 1 




,5V, 15V; 
loft mv 
U ft nv 
X', 40'-, a v 
Sft ZPk — ', 

av a*: - % 

1 09ft IX ft - ft 
27W T7V, - V 
31V 31ft- ft 
XV XV A 1ft 

SeV 36ft - V 


U Bft EMC 
13V 9ft EQK G 

4i'“ A I S75? 1 
3ft ft .iEooIP 
X 2 EoalEn 
25 15ft EC5IU1I 
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The official military issue 

GENUINE LEATHER A-2 FLYING JACKET 


f Si 

tv 

Ef* 

3B'k 17 
21V IDft 

SC 
l iii 


A Piece of American History. 

From World War II to Desert Storm, the A-2 Leather Flying 
Jacket is one of the most famous pieces of battle gear in his- 
tory. During World War U, the brave pilots of the U.S. Army 
Air Forces relied on the A-2 for protection and comfort. Worn 
by the daring “Flying Tigers" who fought over China in their 
P-40’s. And by Jimmy Doolittle's B-25 bomber squadron in 
a daring raid on Tokyo. The A-2. updated to current 
military spec's, was worn by our US. Air Force 
pilots in the Gulf War, toa Lightweight and 
comfortable yet “tough as nails," the A-2 iden- 
tifies its wearer as one of an elite, brave breed 
of fighting men. 

Genuine Military Issue. 

Not a Commercial Reproduction. 

Cooper Sportswear was an original supplier 
of the A-2's worn by America’s World War II 
flying heroes. Now. 
after a 4 5-year retire- 
ment from active duty, 
the U.S. Air Force has 
recommissioned the A-2 and 
selected Cooper as the official 
Government contract manufacturer. 

‘ “ Now, you can own the I'erysame jacket 

issued to U.5. Air Force pilots. A 'ot a reproduction and not a 
look-alike copy, this is the genuine article! Available exclu- 
sively from Willabee & Ward. 

Proudly Made in the USA. 

The Cooper A-2 is made in the UAA. using 
materials and production methods specified 
by the U A Air Force. Premium goatskin ensures 
ruggedness and great looks. Knitted cufis and 
waist band and a spun cotton-blend lining ensure draft-free 
comfort. Details include regulation snap-down collar, shoulder 
epaulets, and roomy snap-dose pockets. You'll also receive a 
certificate of authenticity stating that yours is tbe U5. Air Force 
A-2. Battle-proven and built fix long life, the Cooper A-2 actually 
gets better-looking with age. 

Payable in Convenient Monthly Installments. 

The Cooper A-2 Leather Flying Jacket can be yours for Just 
S2-*9 ( plus S7.50 shipping and handling) payable in six con- 
venient monthly installments of S42.75 charged to your credit 
card. Satisfaction guaranteed. If you are not completely 
delighted with your jacket, simply return it in original con- 
dition within 30 days for exchange or refund. 
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Accept no substitutes! This is the actual jacket 
supplied to tbe United States Air force } 


Order today. Available in even sizes 3*1-52 regular and long. 
Call about larger sizes ( to 60 ) available for 550 more. 

( For best fit. order one size larger than your normal jacket 
size. ) Have questions about sizing? Cali us— we'U fit you 

Over the phone. It* me order, ruirrmllj shipped nrkl I'U'iik'. .ill 


CALL TOLL-FREE: 1-800-331-1858 ext. 606-672 
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Willabee & Wind 
47 Richards Avenue 
Norwalk, Conn. 06857 


CALL TOLL-FREE: 1-800-331-1858 Ext. 606-672 

Outside U-5~' 203-866-0101 Ext. 3300 



Satisfaction 

Guaranteed 


Name. 


(flEI^PWVTCUA^.1. 


Address. 


Please send me. 


Size ( Even sizes 34-52 ) 


Cooper A-2 Genuine Leather Flying Jackets. 
□ Regular □ Long 


Charge each of 6 installments of S42.75* to my credit card. 
□ Mastercard □ VISA □ Discover □ Amer. Express 


City /State/Zip. 
Signature 


iWM«RwD|Wii(mnuv*i 


Credit Card # 


Exp. Date 


□ 1 prefer ru»t to use a credit card and will pay hv check. 
Enclosed is my check for S249 plus 57.50 shipping.' 
handling, a total nf S 2 56.50*. 

•Any applicable <olt» ia. will be billed *ilh .shipment. 
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Investment 



Robeco Bank 

For more information telephone 
Geneva on (41) 22-411297 or fax 
us on (41) 22-411392. 

i E ; C^ K 

9^‘ikup > s.-'A . 

The bank that reflects your own values 
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fhe previous 52 weals plus ffw oorrenf weak. Our not me tafesr 
troOlne day. Where a spilt or stock dividend amounting to 25 
percrad or more hae been paid, ma year's rupn-low ranaa and 
dividend are shown for the new stock only. Unless otherwise 
noted, roles of dl vtaends are onmioi dMoursemerm based on 
me laid deckjraikxv. 
a — dividend also exiratsl. 
b — annual rare of dividend Pius stock dividend, 
c— ikauidailno dividend, 
dd— called, 
d— new yearly low. 

c — dividend declared or paid in preoedfna 12 manffis. 

0 — dl vklend In Canadian funds. Hibleo to 15% nan-ramdenee 
rax. 

1 — atvldend declared afier spllt-wp or stock dividend. 

1 — Dividend paid this year, omitted, deferred, or no action 
token ci latest dividend meetlne. 

k —dividend declared or paid this year, an accumulative 
Issue wlm dividends in arrears. 

n — new Issue in the past SS weeks. The hlgh-iaw ranoe begins 
with the start ot trading, 
nd— next day delivery. 

P/E — prlar-eamlnps ratio. . 

r— dividend declared or paid In preceding 12 months. Pius 
stock dividend. 

s— slock solH. Dividend begins with dote of raritt. i 

sis— sales. 

t — dividend said In stock in preceding 12 months, estimated 
cosh value on ex-divtdsnd or ex-dMUibuilon date, 
u — new yearly nloh. • 

v—fnidlno halted. % 

vl — in bankruptcy or receivership or belne reorganized un- 
der the Bankruptcy Act. or se curities assumed by such com- 

panias. 

wd — when distributed. v 

wl — when Issued. 

WW — Wtftl W U l HA II k . 

k— ex-dlviaend or ex-rtghiB. 

*dJs— ex-dtefrlbution- 

iw — wttnout worrarts. , 

y — ex-dtvldend and sales In ML „ 

VW— yield. 

I — sales In full ' 
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THE NEW YORK TIMES. 

The Kew YoA Times is the largest ^edeartioMilvert^ publication in the 
Unfled Slates. It's read regalariy by mfonned readers at all levels of 
education, from grade school through graduate school. 

You can get rttelr attention fay odverlisBig in the poges of The New 
York Times. In 1992, two special advertising features offer 
outstanding opportunities to communicate with America's most 
conscientious students and educators: 

EDUCATION UFE 

A report on the condition of education today 
for profesaonals and general readers alike. 

Next issue: January 5, 1992 
Advertising close: December 6, T 991 

1992 COLLEGE AND UNIVERSITY DIRECTORY 

Great visiMity— md a reader-response coupon. 

Get the attention of America's students wd educator! Place your 

advertising message in The New York Tunes. 

For complete informafion, including pubtartioo and dosing dates 
of special features, contact your New Yoric Tones international . 
advertising representative: 
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Cartier. The Pasha Witch 


Historic Classic Bold 
Cartier'S Pasha watch is 
THE RENOWNED JEWELLER'S 
MOST OUTSTANDING TRIBUTE 
TO MEN OF THIS ERA. 

AN EXCEPTIONAL WATCH. 
CRAFTED FROM A GOLD INGOT. 

Powerful, pure and 

DISTINGUISHED, WATERTIGHT. 
DESIGNED TO CAPTURE THE 
SPUUT OF THOSE WHO THRIVE 
ON THE PROSPECT OF 
CHALLENGE OF CONQUEST. 

Decidedly in time wtth our 

TIME, THIS IS THE ULTIMATE 
WATCH. 
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L'ART D'feTRE UNIQUE 


PARIS • 13. rue de la Paix - 33 (1) 42 615856 * LONDON 

NEW YORK : 653. Fifth Avenue - 1 (212) 753 0111 • GENEVA : 35, rue du Rhone - 41 (22) 

Nt-W -- -- — MUNCHEN : BriennerstraSe, 12-48 (89) 126 850 

/IDE. 


175/176, New Bond Street - 44 (71) 493 69 62 

- -- ~2) 5l 80 66 


MILANO : Via Montenapoleone. 16-39 (2) 76 00 16 10 ■ MUNG 
AND ONE HUNDRED AND FORTY CARTIER STORES 
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Taiwan Allows Banks 
2 b Borrow Offshore 


Agence France- Presse 

-- Taiwan has autho- 
‘,7 r l se ^ ec . le< ^ banks to issue bonds 
j snore m an effort to contain 

52 J? ^ face of a bu S e govern- 
iwent borrowing program. Finance 

Mvustiy officials said Tuesday. 

Hie move wil] help the 12 select- 
ed rttanks reduce capital costs bv 
Issuing bonds in countries where 
interest rates are lower. Chen Mu- 
tfai. director of the bureau of raon- 
etajy affairs, told reporters. 

_ The m i ni stry also scrapped re- 
s'-rtctions on the denomination in 
which bonds may be issued, he 
said. 

The move comes as the govern- 
ment is embarking on a big borrow- 
program to finance a massive 
^300 billion public-works program 
i ce rx-year program is designed to 
sustain growth and improve the na- 
uon’s infrastructure. 

On Monday the ministry held its 
second bond auction since Nov. 18. 


offering 30 billion Taiwan dollars 
(SI. 18 billion) worth of five-year 
construction bonds at an average 
interest rate of 8.56 percent. 

The ministry issued an addition- 
al 20 billion dollars of construction 
bonds to designated financial insti- 
tutions. 

The Finance Ministry intends to 
float up to 170 billion dollars in 
treasury bills and government 
bonds next year as public works 
spending soars. Next year's bor- 
rowings will be part of a long-range 
plan to issue 1.1 trillion dollars of 
bonds to help finance the public 
works program. 

Securities analysts here predict 
investors will shift funds to the 
bond market from the local bourse 
as borrowing increases. 

The secondary bond market is 
becoming more active in Taiwan, 
with the turnover for the first 10 
months of this year totaling 2.8 
trillion dollars. 


Economy Shrinks 
In New Zealand 

Agertce France-Prasc 

WELLINGTON — The New 
Zealand economy has contracted 
more sharply than expected, the 
central bank reported Tuesday, 
while the government budget defi- 
cit will be deeper than expected. 

Economic activity will drop 1.7 
percent in the fiscal year ending 
March 31. followed by only a mod- 
est recovery the next year. The Re- 
serve Bank’ said in a quarterly re- 
port It said the economy had 
bottomed out in late 1991. but that 
recent falls in gross domestic prod- 
uct had forced a significant down- 
ward revision in its outlook for the 
next year. 

A slump in investment during 
ihe first half of 1991 took the 
bank's economists by surprise. 

In further bad news. Finance 
Minister Ruth Richardson forecast 
a budget deficit of 2.75 billion dol- 
lars (SI .5 biliion). one billion dol- 
lars deeper than anticipated. Ms. 
Richardson’s announcement was 
expected to increase calls Tor her 
dismissal 
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Vietnam Sweetens Its Offer to Absent U.S. Business 


Hong Kong Singapore JoKyo ^ 

Hang Seng ' .. traits Tunes N&kes225 


Compiled In Our Staff From Dispatcher 

HANOI — Hanoi is ready to welcome LIS. 
business back to Vietnam and is even prepared to 
reserve it a stake in one of the country's major oil 
fields. First Deputy Prime Minister Phan Van 
Khai said Tuesday. 

Mr. Khai, who met Warren W illiams, president 
of the U.S. Chamber of Commerce in Hong Kong, 
said there was no reason, after the signing of the 
Cambodian peace agreement in October, why 
U.S.-Vietnamese relations should not be normal- 
ized. 

Mr. Khai stressed the potential of Vietnam’s 
natural resources, particularly oiL saying that Ha- 
noi could set aside the Dai Hung oil field at Vung 
Tau. 1 00 kilometers (60 miles ) east of Ho Chi Minh 
Citv, for U.S. companies. He offered no timetable 
for bringing in a third partner. 

Vietsovpetno. the Soviet- Vietnamese company 
that discovered the field, has decided to establish a 
joint venture with a third country for its exploita- 
tion. he said. The third party would be asked to 
provide money and technology. 

About 10 foreign oil companies have asked to 


explore Dai Hung, according to a report by official 
Voice of Vietnam radio, but Vletsovpetro was 
given exclusive rights to the field. Industry' analysis 
say may have recoverable oil reserves of 400 mil- 
lion to 500 million barrels. 

Several foreign oil companies already are 
searching for oil elsewhere in Vietnamese waters 
but so far only Vietsovpeno has sunk comm era al- 
ly viable well! 

Mr. Williams, who arrived Saturday, is leading 
the first .American trade mission to Vietnam since 
the end of the war in April 1975. U.S. companies 
are suil banned from investing in Vie tnam under 
an embargo imposed bv Washington. 

(AFP. .IP) 

■ Indochinese Investments 

Taiwan's Economics Ministry said Tuesday that 
Thailand and Taiwan have agreed to cooperate in 
expanding trade and investment in Indochina, 
Reuters reported from Taipei. 

The two countries are aimin g at jointly exploit- 
ing business opportunities in Vietnam. Cambodia. 
Laos and Burma, focusing on labor-intensive in- 
dustries. No specific projects were announced. 
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CHINA: Behind the Government’s Socialist Rhetoric, Country Pursues Prosperity With Capitalist Abandon 



Sources. Reuters. AFP 


iMmusraal Herald T nhunc 


* (Con tinned from page 1) 
from private and collective enter- 
prises, not from the state-owned 
behemoths. 

The state sector accounts for 
only about one- third of China’s 
gross national product and 18 per- 
cept of the labor force. The goods 
and services purchased by the gov- 
ernment total only 6 percent of 
GNP, just half the’level in India. 

China's 800 million peasants live- 
in their own homes, work for them- 
selves on individual plots of land 
that are more or less their own, and 
increasingly engage in small-scale 
capitalist ventures that make every- 
thing from tofu to ball bearings. 

"Our policy is to talk all the time 
about socialism, while moving 


more and more toward the private 
sector." quipped a Chinese official 
who returned recently from a visit 
to the Soviet Union.’The Soviets 
are just the opposite. They’re talk- 
ing all the time about reform, but 
they still haven’t changed anything. 
There, the state still owns every- 
thing." 

Important changes are again on 
the Chinese agenda these days, al- 
though the leadership still balks at 
any rapid restructuring of the state 
sector. Despite protests from some 
of the nation's ectogenerian lead- 
ers. like Vice President WangZhen. 
China is moving ahead on stock 
issues in Shanghai and Shenzhen. 

Canton may get a stock market 
bv the end of next vear. and for- 


eigners will be permitted to buy 
special “B Shares" beginning earlv 
next year. 

”Li Peng personally favors cen- 
tral pl anning ." said an economist 
who has discussed economics with 
the prime minis ter. "But he knows 
that be has no choice. He’s got to 
move toward the market, and that’s 
what’s happening in China now.’’ 

Other market-oriented moves 
also are gaining momentum. 

The government this year began 
issuing bonds underwritten in pan 
by securities firms rather than forc- 
ing people to buy bonds. Jl has 
begun raising rents and encourag- 
ing people to buy the homes in 
which they live. Prices of goods and 
services have been raised to more 


closely reflect their value, and most 
goods now are sold at market-de- 
termined rather than state-fixed 
prices. And C hina is moving to- 
ward making the yuan a convert- 
ible currency, with a 31 percent 
devaluation over the past two years 
and the establishment of special 
currency markets in major cities. 

While foreign economists ap- 
plaud these moves, ironically many 
ordinary Chinese are far less enthu- 
siastic. In particular, workers are 
alarmed by the freeing of prices 
and rents, because the upshot is 
that they will have to pay more. 

Y et, most f tindameo 'tally, what is 
changing is not so much "the poli- 
cies as the attitudes toward markets 
and competition. 


Until a few years ago. for exam- 
ple. many intellectuals held the tra- 
ditional Confucian view that busi- 
ness was a low-status occupation 
and beneath their efforts. 

in the last few years, however, 
more and more university gradu- 
ates have also gone into business, 
largely because they can earn in- 
comes many times greater than 
those if they 1 work as" government 
officials. 

Joint ventures with foreign com- 
panies are particularly prized em- 
ployers. and the most brilliant 
graduates of Beijing universities 
now ofien aim for jobs at such 
concerns in the way that students 
used to seek jobs with the Commu- 
nist Partv Central Committee. 
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littee. Now there are more such compa- 

mes than ever, and foreign invest- 

j mem has picked up particularly 
: quickly in the last few months. 

1 E ven after the 1989 crackdown, 
foreign investment rose somewhat. 
.. against most predictions. Taiwan 

companies poured in cash to make 
jin j up for the slowdown in investment 
j by U.S. and European companies. 

And in any case. China gets far 
raore bard currency from exports 
I than from investments or tourism, 
i and exports to the Uniied States 
. . 'J | and other countries have born 
: booming for the last two years. 

. 1 This expert boom might col- 

lapse, however, if the United States 
j revokes — as Congress threatens to 


Very briefly; 

• Singapore Aerospace said Tuesday thartt had bought the U.S. aircraft 
parts maker California Avi-Tnon for $4J milli on. ' 

• Dakhi Forging Co. of Japan wiD build a 1.5 billion peso (555.6 million 
dollar) plant to make heavy automotive components in the Philippines. ; 

■ Cambodia has revalued the riel to 750 to the UJS. dollar, from 800, - 

Radio Phnom Penh announced, quoting the national hank. ,, 

a Standard Chartered Bank predicted that Hong. Kong's economy would* 
grow 5 J percent in 1992. higher than the 4 percent growth in 1991, but 
that inflation would remain high at 1 1 percent for the year compared with 
12 percent for 1991. 

■ Thailand, with S 1 08 million in investment; the United States, with $61.4/ 
million, and France, with $13.7 million, top the list of foreign investors in ! 
Laos. Radio Vientiane reported 

• Outrun Corp. of Japan said its Dutch unit, Omron Electronics Europe 
BV, would buy 95 percent of Germany's Scboobuch Electronic Hanesdr 
GmbH, a maker of proximity switches and pbotoelectronic sensors. 

a India's foreign debt, which according to the World Bank was $70.1 
billion at the end of March, had shrunk to $52 billion by the end of 
September, the minister of state for finance, Rameshwar Thakur, said - 

AFP, NY7 


Life in China Is Belter 
Than Incomes Indicate 


By Nicholas D. Kristof 

New York Times Service 

GUIYANG. China — One of 
the most misleading statistics 
about China is that its per capita 


the trade benefits known as income is $350 a year. 


most favored nation status. 


Tomorrow-: 

sector. 


The stagnating state 


In fact, families like Jiang Lianx- 
iang’s live much better than such 
figures suggest China’s official per 
capita gross national product 



on pressure. The Series 2000 
q u a riz c h ronog ra p h with - / ! 0 - 
second accuracy end sp!ir-T;me 
•unction is wafer-resistoni ro 
200 meters, it feato r es a un'di- 
rectiona! toronc bezel, scratch- 

'w’ 

resistor,- sapohire crystal, tac'ny- 
rneter ana double safer-/ lock 
on rnetc-i bracelet . 


& aV 


if l 



Wm I? 


^2- • • 

CM £&&&£ 


THE LEADING 
BUSINESS 
NEWSPAPER 
IN FRANCE 


A steadily increasing circulation : 
+ 88.5 % over the past 10 years. 

1990 OJD circulation : 

109,645 copies 

The highest coverage of senior executives 
and directors working for companies in 

France : 

23.3 % 

(Source : IPSOS 1991 
'• La France des Cadres Actifs :•*) 

^ The highest coverage of chairmen, 
presidents, chief executives and managing 
directors in France : 

77.1 % 

(Source : EBRS 1991) 


Fur further information, contact : 
ECHOFJ REGIE - Corinne KLOMP 
IT avenue iV)yron-T. -Herrick. 
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which is approximately the same as . 
per capita national income, is at the ' 
f level of India's. Haiti's and Ke- ! 

- nya’s. But that is partly because* 

, low prices prevail in China. * 

Some economists suggest that a 1 
. more realistic measure of C hina 's* < 
, per capita income is $1,000 or more'J 
. a year — perhaps even several, 
thousand dollars — putting China » 
in the same league as Syria ($980) ‘ 

" or Brazil ($2^40). 

Take Jiang Lianxiang, The 41- * 
year-old woman earns a salary of * 
only $18 a month from the school - 
where she teaches first grade. ‘ 
Like most urban workers, how - 1 
ever, she also receives many special * 
subsidies and bonuses. These in-* 
dude SI. 30 a month for seniority; * 
$1.11 for being an intellectual;* 
$2.12 for work experience; $2,041 
for bathing and haircuts; SI. 30 for * 
bus fares; $1.1 1 to buy newspapers * 
and books; $2.04 for "being special I 
adviser to a class; $1.11 tocompen-* 
sate for rising prices; $2.78 to pay' 
for food, and $3. 15 as a bonus. " 
She also gets bonuses on Teach- 
er’ s Day and on Chinese New Year. ' 
Added together, these bonuses 
more than double her basic wage. * 
Her husband, Yu Qian, a factory^ 
technician, earns a salary of $23.70* 
and bonuses and subsidies Lhat* 
about double that. In addition, the! 
couple earns about 80 cents a* 
month because they have just one^ 
child. As a result, they have a* 
monthly cash income of about $85.* 

If their income is low, so are their! 
expenses. Like most Chinese, Mr.* 

Yu and Ms. Jiang pay no taxes, and' 
medical expenses are paid for by! 
their “work uniis." Heat and dec-- 
tricity are provided free, and they! 
pay less than $1 a month in rent. ! 

Food for the family takes up $37 ■ 
a month. Anoiher $‘19 or so each! 
month goes to buy clothes. 


Foreign Firms 
Said to Evade 
Chinese Taxes 

.4 gene c France- Presse 

BEIJING — Tax evasion by 
foreign -owned businesses in 
China is rampant, but joint 
ventures will still hand over a 
record amount to Beijing this 
year, the China Daily reported 
Tuesday, quoting a senior Chi- 
nese accountant. 

Jin Xin, director of the State 
Administration of Taxation, 
said tax revenue from foreign- 
funded ventures would rise 
this year by $370 million, to 
SI. 3 billion, the C hina Daily 
said. 

".As more firms come out of 
the lax-immunity period, the 
tax volume is estimated to hit 

an annual 10 billion yuan ($ 1 .8 

billion) within the next two or 
three years," Mr. Jin said. 

But problems still exist. Mr. 
Jin said “tax dodging was 
prevalent among foreign-in- 
vested firms," the newspaper 
said. 

He attributed the problem 
local governments, 
which he accused or ignoring 
central rax policy to ofier 
a mi> foreign joint ventures un- 
authorized rax breaks. Joint 
ventures in China are granted 
a tax-free period, usually five 
years, in order to attract over- ’ 
seas capital. 
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The Offseason Reds : 
Finders and Keepers i 

D.. w_. i 


SPORTS 



■ By Murray Cbass 

Neva York Tima Service 

NEW YORK — Bob Quinn was 
rooming from dinner recently 
wMn he encountered John Schuer- 
hulz and Bobby Cox on the steps of 
tbe-Fontainebleau Hilton Hotel in 
Miami Beach. 

“John put his arm around me," 


favor —go upstairs and go to bed’ 
Cojie said, ‘Did we scare you that 
mpch that you had to go out and do 
all that?’ ” 


Schusrholz is the general manag- 
er "and Cos the manage r of the 
Atlanta Braves, the igmi that sup- 
planted the Reds as National 
League West champions. What the 
Braves did in 1990 indeed spurred 
the Reds into becoming one of the 
most significantly active teams 
when the ’91 season ended 

Reflecting on the activity that 
has transpired since the end of the 
season, Joe McHvaine. the San Die- 
go Padres’ general manager, who 
would prefer being the one doing 
the trading, spoke enviously of the 
Reds, the New York Mets and the 
Kansas City Royals. “They are the 
champions of the mutations, " he 
said. 

The Reds basically set out to 
improve their pitching, the Mets 
their pitching and hitting and the 
Royals their hitting. All have 
achieved their goals. 

. “We saw the fine young anus 
Atlanta had. and we had trouble 
getting beyond Jose Rijo and Tom 
Browning,” Quinn said. 

Lou PinicUa, who was a major 
mover in the Reds' postseason 
planning, noted that he and Quinn 
returned to the World Series this 
ypar but in a different capacity. 

• ;’We didn't go to the World Se- 
ries to watch ball games.” the man- 
ager said. “We wanted to get work 
dope, and we laid a lot of the 
groundwork. We talked to just 
about every club there and targeted 
the ones we thought we could deal 
with. We had tradable parts. If you 
don't have tradable pans, you can 
have all the plans you want — and 
if people don’t want your players, 
yqu’re not going to do much." 

■The Reds bad Jack Armstrong 
and Scott Scudder, so the Cleve- 
land Indians gave them Greg Swin- 
dell. The Reds wanted to get rid of 
Eric Davis and Los Angeles wanted 
him. so the Dodgers gave the Reds 
Tim Beicher. Suddenly Cincinnati 


had one of the strongest starling 
rotations in the league. 

But Quinn and PinieQa weren't 
done. They sent Randy Myers to 
San Diego for Bip Roberts, the 
leadoff hitter/ base-srealer/left 
fielder they warned, and they ac- 
quired Dave Martinez from Mon- 
treal, using John Weiteland, the 
other player they got from the 
Dodgers, to help them get a valu- 
able fourth outfielder, if not a start- 
ing center fielder. 

When it was all done, Quinn 
thought be bad been vindicated for 
the critidsm he endured during the 
season for failing to trade for pitch- 
ers to shore up an injury- plagued 
rotation. 

“Al Rosen is my guru; be 
couldn't pull off any trades during 
the season,” Quinn' said, referring 
to the San Francisco general man- 
ager, whose Giaais developed seri- 
ous pitching problems. “Al 
couldn’t find any more pitching 
than I could. Was Chi Can Boyd a 
fix? No. Was Ron Darling a "fix? 
No. The asking price for Tom Can- 
dioiti was loo high. .And as 1 ex- 
plained to Lou, a Beicher and a 
Swindell weren't going to be avail- 
able at the All-Star break. 



Norwegian 
Pulls Upset 
Over Tomba 


The Orbiting of Roberto Baggio 

A-/ V .j Uhnut Mm as 


lnawm<mel Herald Tribune second defender, and Iwc 111141 

T ONDON - The world should be at Robmo he _ * 

JL Baggio’s feet today: His country failed to qualify “J*™ J jLpred. Not iust his teammates 56, 
for next summer's European Championship, but Italy AJ 1 ^7 of an when they see iL 

has been told to stand bv for a backdoor entry should million who mew a wo , juventits pay-" 



■ Venable Goes to Japan 
Free agent outfielder Max Vena- 
ble. who played for the California 
Angels last season, agreed to a one- 
year contract with (he Chiba Lotte 
Marines of Japan's Pacific League. 
The Associated Press reported. 





Lamms Menace- Rasim 


Finn Christian Jagge winning the slalom: ‘‘Something fantastic.’ 


A Million Reasons for Haying Baseball 


The Associated Press 

NEW YORK — Nearly one third of the players 
in the major leagues earned SI million or more in 
1991. according to a study by The Associated 
Press, and the number players making S3 million 
rose from I to 34. 

Of the 750 players on Aug. 31 rosters and 
disabled lists, 225 were al the imllion-doUar level, 
up from 162 in 1990. The number of S2 milli on 
players rose from 29 to 127. 

The Oakland Athletics, who bad the largest 
payroll in baseball at $39.2 million, had 16 players 
making $1 million or more, the most of any ream 
Of those, right made 52 million or more and five — • 
Jose Canseco. Dave Stewart. Bob Welch. Rickey 
Henderson and Dennis Eckerlsey — made S3 mil- 
lion or more. 

It was only two years ago that Kirby Puckett of 
the Minnesota Twins became the first player to 


sign for S3 million a year. But four dozen players 
already are signed for $3 million next season, and 
many more will reach that level before the salary 
season concludes in late February. 

The California Angels, the Los Angeles Dodgers 
and the San Francisco Giants each had 12 players 
at $1 million or more. The Boston Red Sox, the 
Kansas City Royals, the New York Mets and the 
Detroit Tigers had 1 1 each (although Walt Tercell 
of the Tigers had 5 LI million of his SI .2 milli on 
salary paid by Pittsburgh, which released him). 

At the other end of the salary scale was the 
Houston Astros, who had the lowest payroll at 
$12.5 million, including just over $1 million in 
termination pay. Of 100 players at the major 
league minim um of $ 1 00.000. nine were Astros. 

Houston had just three players at the million- 
doilar level the fewesL of any team, while Balti- 
more. Cleveland and Seattle had just four each. 


MADONNA Dl CAMPIGLiO. 
Italy — Finn Christian Jagge of 
Norway upset Alberto Tomba on 
the World Cup leader’s home 
ground Tuesday to win a men's 
slalom race. 

Jagge. who had never won a 
World Cup race before, silenced 
the tens of thousands of cheering 
Italian fans on the steep Miramonti 
bill when he came in just 0.09 sec- 
onds ahead of Tomba. 

Tomas Fogdoe of Sweden was 
third. 0.47 seconds farther back in a 
total time of I minute 28.97 sec- 
onds after a th rilling second leg. 

Tomba. who has won four races 
tin's season, was in second place 
after the first leg, 0.31 seconds be- 
hind Jagge. despite the handicap of 
a high starting number on a course 
that rapidly broke up. 

The Italian double Olympic 
champion produced a storming 
second run with by far the fastest 
time of 45.16 seconds, putting 
enormous pressure on Jagge. who 
was siding next. 

But the 25-year-old Norwegian, 
second behind Tomba in last 
week's Sestriere slalom, raced 
through the 55 gates in 45.38. 

Tomba ’s biggest rivals in the 
overall World Cup, Paul Accola of 
Switzerland and Marc Gtrardelli of 
Luxembourg, finished fifth and 
sixth, respectively. 

Girardclli, looking for a record 
fifth overall title, did particularly 
well to come back from 11th after 
the first leg with a superb second 
run of 45.83 seconds. 

“I needed this for my confi- 
dence.'' said GirardeDL who has 
won only one race this season, a 
super-giant slalom in Val dTsere. 
“1 know now that I can come back 
in the slalom in January." 

Jagge had the advantage of start- 
ing third in Lhe first leg and consid- 
ered himself lucky to survive after 
nearly going out twice. 

“To beat Tomba is something 
fantastic." he said. 

Tomba, who won Sundays Alta 
Badia giant slalom as well as last 
week's Sestriere slalom, has gone 
through right days of enormous at- 
tention from his legion of fans. 

“After a second place perhaps 
people will leave me alone a bit," he 
said. 

It was a vain wish. Tomba was 
later seen running down the street 
with a swarm of fans in pursuit. 
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the Soviet Union’s disintegration mean for sport what Granin Agneuuin u*»u joft paid $K. ' 


Whether or not that bonus comes Baggio's way, it 
would be chicken feed compared to repons that he is 
the chosen player that Mark McCormack wants to 
propel into the orbit of popes, beads of state and 
mega- millionaire celebrities. 

It has taken McCormack, the king among agents, 30 
years to consider adding a soccer player to ms stable. 
The American lawyer once regarded team sports as 
unworthy or hu> negotiating qualities because, he said, 
“either a player ^ ^ 
takes what is of- _ 

jM.rtedra.-t ESghes 

His choice and 

timing have everything to do with America staging the 
1994 World Cup, and with die New York-Italian 
connection. 

For McCormack’s International Management 
Group to plump for Baggio, the most expensive player 
in soccer history and a figure of youth, balance and 
good looks, seems obvious enough. Baggio, the bache- 
lor, has much of the marketabuitv but none of the 
notoriety of Maradona; he and tMG would be a 
marriage made in heaven if only Baggio would play to 
his potential. 

Toe critics gave him 5 out of 10 when Inventus lost 
0-1, to Sampdoria on Sunday. The Corn ere ddJo 
Sport newspaper headlined it “The Fantasist 
Disappoints." 


million for Baggio and here was uw 

^Sa^lKie fellow that he is, Ba©» doeso ’ t scor ?- 


AjaS. I"'*" , “TLt 

every week, or even every seventh wees- 




bite tte juggling, the h . 


andvriiy hair. he v “f5“? s . 

long before be became eligible, al 16- A toKjq mj f . 
thStemd him at 17, another at . 

courage of a man to overcome the fraijty J 
Sold for 523 mffljon to : 

local idol despite the coach. Sven * 

confessing be could not fathom die best role ^f ® a gS K> ' < - 
He was, is, a tanialiring : 


sc^ be demonstrated a con-^ 


scorer nw icoui - — . . . : 

science when confronting Fiorenuna hoolig*ms wfcose 


cal bed and. before the next game agamsv ; 

months later, he met the fanatics and warned that he . 
would walk off the field at a hint of violence or me, • 
craven chant of “burn, baby, bum.” 

Fiorentina lost the match but won the peace, ana .- 
Baggio declared: “I'd give 100 victories for a victoiy, . 
tike this one." 


Juvemus had changed its style to afford Baggio the A S thing* around B agJPKte 

iberty to float around the strong front runner. Pier- 7*. meal passed. Juventus ^ ure ^bim 
uigi Casiragbi, but Baggio produced a flicker here, a ^ tbe Fiorenuna hordes went beserk and repeated^ , 
bimmy there and nothing more. thrir mayhem at tire start of this ^easm. 

The McCormack move is supposed to be secret, at *5 liX " 

east while Baggio has messy ethicalends to tie up. But canldrom And if McCormack goes through . 

laggio gave tire game away. Tm not supposed to talk plan to bag Baggio, be wffl encounter ^ thw ^ntiaF 
S te” be ^d-BccLc Tm sbuSamlraa g»na« bmwm aimmplay c r aMl mdwda dshe jt, 
isewfaere. But anyone would jump at the chance to be ^ ^ 5m 1 cncoanter mth Armc PatMf . 
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liberty to float around the strong front runner, Pier- 
luigi Casiragbi, but Baggio produced a flicker hoe, a 
shimmy there and nothing more. 

The McCormack move is stroposed to be secret, at 
least while Baggio has messy ethical ends to tie up. But 
Baggio gave tire game away. “Fm not supposed to talk 
about this,” be said. “Because Fm still under contract 
elsewhere. But anyone would jump at the chance to be 
considered on a par with sportsmen Hke Nicklans, 
Prost and Tomba." 

As with the Vatican, the home of another McCor- 
mack client, there is no smoke without a happening. 

The problem, and the fascination, with Baggio is 
that be creates scarce, unpredictable beauty and 
excitement. 

His talent has been heralded for a full decade, since 
he was 14, but has yet to find a manager (in the soccer 
sense, rather than the McCormack management sense) 
who knows what to do with Him 

“He is certainly a dil emma for us, a sort of land 
min e on the national team.” admitted Azeglio Vidni, 
who was sacked as the national team’s manager after 
Italy flattered to deceive at the 1990 World Cop and 
flopped in European competition. 


that “corporately we are in a position to exert more . 
influence over more sports in more countries of the' 


world than any other single entity. . 

Adidas and Coca Cola, with their influence in lp>-- 
soccer nations, might dispute that. But McCormack, 
by representing the sportsman, (he TV and print _ 
journalists and many of the advertisers, has an irresti~ 
Wedrde. He can control everything except the perform 
mance — Baggio’s greatest uncertainty. It will be ' 
intriguing to see if McCoamack’s people infiltrate tire^ 
monastic training «nnp of Juventus' manager, Gic*^ 
vanni Trapattoni. ’ ' - 

Italy, which pays such fortunes as the 51.6 nrilliwr 
salary of Baggio, likes to own players mind, body and. 
soul. The encampment binds toe performer at rest and- 
at play. And I wager that Trapattoni, the fiercest of 
trainers, would put himself first in trying to do what 
McCormack said was tire key to success: “Look at the 
inner man — first and foremost what kind of fiber he. 
shows when under pressure to win something big. 
After that, personal integrity, personable image- 
projection.” 

The man who gets inside Baggio, agent or coarffc- 
will need some key. 

Jtefc Hcgfos a <n diraqff c/Ar&neby Tma. 


A GOAL BY Baggio in the World Cup showed 
why it is hard to wait for bis inspiration, hard to 
build a pattern around him, and harder still to ignore 
him 

Facing the entire Czechoslovak defease, be pushed 
the ball to Giuseppe Giannini to his left, skipped 
around behind an opponent and look a return pass. 
Then he produced a devastating short run; his body 
lithe and perfectly balanced, his ball control hypnotic, 
his speed astonishing. A sway to the right grounded a 
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INVENTING THE MIDDLE 
AGES: The Lives, Works, and 
Ideas of the Great Medievalists 
of the Twentieth Century 

By Norman F. Cantor. 477 pages. 
325. William Morrow & Co. Inc, 105 
Madison Avenue, New York, N.Y. 
10016. 


A HISTORY OF MODERN 
CRITICISM, 1750-1950: Vol- 
ume 7: German, Russian and 
Eastern European Criticism, 
1900-1950 

By Rene Wellek. Yale University 
Press, 302 Temple Street, New Ha- 
Yen, Connecticut 06511. 

Reviewed by Michael Dirda 


I F you have ever felt, even briefly, the 
romance of scholarship, these two 


$. romance of scholarship, these two 
books will make your heart skip a beat 
Norman Cantor, a professor al New 
York University, delineates, in lip- 
smacking detail, the private lives and 
monumental accomplishments of such 
figures as Erwin Panofsky, Marc Bloch. 
C. S. Lewis, Etienne Gilson and R. W. 
Southern. More soberly, Rene Wellek 
focuses on the writings and literary theo- 
ries of Erich Auerbach. Leo Spitzer, Mik- 


hail Bakhtin. Roman Jacobson. Waller 
Benjamin and Georg Lukacs. among 
many others. Together these books reaf- 
firm what might be called the ultimate 
value of humane letters and deep learn- 
ing 

Norman Cantor's “ Inventing the Mid- 
dle Ages” braids together a sociological 
study of academic life, biographical por- 
traits of prominent scholars and hypoth- 
eses about bow changing views of the 
Middle Ages reflect current politics. To 
my mind, he overstates the last, failing to 
understand that one may, for instance, 
employ the learning of the Church fa- 
thers to understand Chaucer without 
necessarily being a Catholic apologist or 
political conservative. But Cantor is 
nothing if not provocative. Typically his 
chapters compare and contrast the lives 
of two scholars, often under rubrics like 
“The Nazi Twins" or "The French 
Jews.” He usually begins with an .men- 
tion-grabbing scene and then alternates 
analyses of ms subjects’ books with fur- 
ther accounts of their careers. 

Intellectually, the bean of “Inventing 


the Middle Ages” lies in the proper inter- 
pretation of the 12th century. Was it in 
fact a real renaissance, as Charles Homer 


Haskins famously claimed? Or merely 
one of several, as Panofsky suggested in a 
dazzling essay? Or simply a blossoming 
of earlier medieval learning? Cantor 
favors the view, promulgated by his hero 
Richard Southern, that it was a genuine 
romantic revolution resulting in the dis- 
covery of the individual 
Where Cantor is abrasive, vulgar and 
opinionated. Rent Wellek. Sterling pro- 
fessor emeritus of Comparative Litera- 
titre at Yale, is magisterial. In his ongo- 
ing history of modern criticism — (here 
is one more volume to come, covering 
France, Italy and Spain — he takes up 
the major thinkers, paraphrases their 
books and articles, and in so doing pre- 
sents their theories of literature, along 
with his own critiques. Reading volume 
seven on German. Russian and East Eu- 
ropean critics is rather like sitting in at a 
graduate seminar where even (he most 
brilliant students — in this case. Walter 
Benjamin. Viktor Shklovsky. Ernst Rob- 


ert Curtius — are duly taken to task and 
shown wanting 

There are. however, some unexpected 
human touches in this latest volume. 
Wellek reveals that he has learned more 
from Roman Ingarden than from any 
other contemporary critic; he says, with 
winning honesty, that “on occasion I 
confess I don’t understand the workings 
of Benjamin's mind, particularly in this 
essay (’The Storyteller) that has been 
considered his masterpiece"; and in one 
Escher-like moment in the middle of his 
account of Erich Auerbach, he critiques 
Auerbach’s critique of the first two vol- 
umes of this very history of criticism. 

Though not so lively as Cantor’s. Wel- 
lek's history is nevertheless an impressive 
work, very much in the great tradition of 
humane letters. Together these two 
books remind us not only of the perma- 
nent value of tbe scholarly life but also of 
its real if sometimes peculiar, pleasures. 
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Michael Dirda is on the staff of The 
Washington Post. 
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THAT SCRAMBLED WORD GAME 
• bv ►tonri Arnold and Bob Lae 
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UNDER FIRE, by OKver L. 
North with WiHutn Novak .. 
UH-OH. by Robert Fulghum 
MEMORIES, by Ralph Em- 
ery with Tom Carter 

CHILDHOOD, bv BiE Cosbv 
BACKLASH, bv Susan Faludi 
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At current exchange rates 
books of American pub- 
lishers will probably cost 
you less. Call for informa- 
tion. BOOK CALL Is your 
personal bookstore at the 
end of the phone. Our 
experienced booksellers 
will help you with all of 
your special needs. 

® Charge to Amex, Mas- 
terCard, Visa or send 
Stateside check 
a We ship anywhere 
in the world 

• Gift wrapping available 

• Mail orders welcomed 

a Corporate orders invited 

• Open 24 HOURS 
everyday 

• FREE Holiday Catalogue 
FREE tn wittily new title fore- 
cast arailabte-Uie perfect 
way to keep up with the latest 
ILS. books. 


Now arrange ite Ore ted letters to 
fotrn tne surprise answer, as sug- 
gested Oy the above cartoon. 


I SCARLETT, by AJctaodra 

Ripley 

: NO GREATER LOVE bv 
Danielle Steel l. 

3 NEEDFUL THINGS, by Ste- 
phen Kin g, 

■S THE SUM OF ALL FEARS, 
bv Tom Clancy 

5 THE SAPPHIRE ROSE by 
David Eddings 

b NIGHT OVER WATER, by 
Ken Fotlelt 

7 WLT. by Garrison Keillor 

8 COMEBACK, by Drdc Francis 

9 THE FIRM, by John Graham 

10 THE DOOMSDAY CON- 
SPIRACY, by Sidney Sheldon 

I I REMEMBER, by Barbara 

Tavlor Bradford 


THE JORDAN RULES, by 
Sam Snaib 


9 PARLIAMENT OF 

WHORES, by P. J. O'Rourke 

10 PRAJRYERTH. by Wiliam 

Least Heat-Moon 

11 IRON JOHN, by Robert Bfy 

12 MOLLY IVINS CANT SAY 

THAT. CAN SHE* by Moflv 
Ivins 

12 WHEN YOU LOOK UKE 
YOUR PASSPORT PHOTO. 
ITS TIME TO GO HOME 
by Erma Bombeck 

14 THE NEW WORLD OR- 
DER. by Pat Robertson 

15 CHUTZPAH, by Alan M. 

Dersbowiu 
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12 OH. THE PLACES YOU'LL 
GO! by Dr. Sen&s 12 
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13 ALL THE WEYRS OF 
PERN, by Anne McCaffrey _ IS 


THE BEST TREATMENT, 
by Isadora RosenJdd 1 


REX MORGAN 
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WHERE’S WALDO? by Mar- 
tin Handford 
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NONFICTION 


THE GREAT WALDO 
SEARCH, by Martin Hand- 
ford 
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ME STORIES OF MY LIFE 
by Katharine Hepburn 

DEN OF THIEVES, by James 
B. Stewart 


FIND WALDO NOW. by 
Martin Handford 
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OUT RISK, by Charles J. Gi- 
vens — 
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SPORTS 


For a Turnaround, Knicks Get the News: Faces, Attitude and Defense 


By Clifton Brown 

New Fork T&rera Serricr 

HEW YORK — When Dave 
Checkers saw the photograph re- 
cently, the symbofem <rf it sur- 
prised him. It was a team picture 
taken last March, when Checked? 
vgs rtttmed president of the New 
yodtKnidB. 

Sx of the 12 players in that pho- 
tograph are gone. The coach to, 
Jcto MacLwd, is gene, too. 

Sweeping change is part of the 
jegsoQ that die Knicks, a franchise 
that appeared mired in mediocrity 
. *■ Jasl wmter, have become one of the 
early season surprises in the Na- 
ticna! Basketball Association. 

But the additions of Xavier 
McDaniel, Anthony Mason and 
Greg Anthony are rally part of 
what's new about the Knicks, 
There's a new attitude, a new weak 
ethic and a new sense erf confi- 


WV1la,AH. 
Rodman, Del 
Matomba, Dan. 
Robinson, SA 
Com, 5ao. 
Seamy, mkl 
E llison. Was*. 
Johnson, Char. 
Anderson. Den. 
Thorpe, Hou. 


Stockton Utah 
Hardaway, G5. 
**>>■>— ChOT. 

ML William* Ind. 
Adams, wash. 
Johnson, Ptwe. 
^'Jadcson, N.Y. 
'■Thnsott, LAL 
Rich ar ds on. Mina 
Price, dev. 


o Off Daf Tot An 
22 130 239 3»1M 
24 138 24* 384 1M 

21 IBS 190 293 140 

21 87 T77 2*4 124 

22 M7 141 Ml 122 

21 M HI 2B12.1 
IB 74 Ml ZU12.1 
24 194 178 382 1U 

21 89 IS* 2*5 11J 

38 72 147 219 1U0 

Assists 

G No. Ava. 
24 377 YU 

20 190 « 

24 211 SB 

24 209 tJ 

II M U 

22 17* BJ 

21 MS 7J 

22 1*9 7J 

19 145 74 

13 99 74 
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ctob ” Chedcotts said. “You never 
say never about anybody.” 

Bnt for now, the Knicks wiU go 
with what they have. And they have 
already. shown they have much 
rewt thmi most people expected. 

It is hard to overstate Riley's 
enonnoos impart on the Knicks. 
rrom the first day of naming 
camp, the Knicks believed they 
would be better just because Riky 
was the coach. They do what he 
asks when he asks, and no one 
chaplains, at least not pobfidy 
The players know Riley coad«3 
Angeles Lakers to four 
“ampiondiips, so he has 'cretKbS- 
ity. They know he has a lucrative 
five-year contract, giving him the 
power and security mat most 


players had that he would be a 


He is a master communicator. His 
demeanor is forceful, but he rarely 


“Everythiiig’s different,” said 
Patrick Ewing, the all-star center 
who remains the cornerstone of the 
franchise. “The front office is dif- 
ferent, and there’s a different atmo- 
sphere. Bnt the biggest difference is 
mat we’re finding different ways to 
win. We've won games when I 
didn’t play weH We’ve won games 
when we didn’t shoot well. When 
you can do that, that’s the mark of 
a good team." 

One quarter through their sea- 
son, the Knicks (14-7) are tied with 
Boston fra first place in the Atlan- 
tic Division, and they arc the only 
Ytamin the league that is unbeaten 
at borne (9-0). 

Are the Knicks an early season 
mirage, or is this the start of some- 
thing big? That Tn iT Tg m pg question 

will be answered during me next 
five or six months. Bnt even Check- 
etts admits the team has exceeded 

"I’Becaiue ofldfthe changes^ve 
made, if we could’ve played -S00 
basketball during the first half of 
the season I would’ve been happy,” 
Chedcetts said. 

- “The long-range plan was to be- 
taine a contender in three years. 1 
think that’s aQ the rime we’ve got 
with Patrick Ewing. He may play a 
long time, but hell be in his prime 
during the next three years. So 
we've got to contend during that 
time. That’s what I’ve told our 
owners. 

."This situation was a mess when 
1. came here, and the talent base 
amply wasn’t where it needed to 
be. But Pat Riley doesn’t think nil 
take three years. He wants to do it 
sooner. If he does, that’s fine with 
me.” 

There is no doubt that Check- 
■.etts; Ernie Gnmfeld, vice president 
\rf player personnel; and Riley, the 
coach, sml want to improve the.. 
Knocks’ talent level before the Feb- 
ruary trade deadhne. New York is 
shopping for another shooter and a 
backup center. 

! “All m say about that is that if 
we have a chance to improve the 


NBA Individual Leaden 
And the Teams* Statistic* 

INDIVIDUAL LEADS RS 

Scortm 

G FG FT PH 4n 
Jordan. CM. 21 243 124 *19 29 J 

Wilkins, AH- 22 271 152 411274 

IS.Malara.UMi 24 232 781 446 2L9 

Drextar, Part. 23 227 117 *04 243 

HAlflla CLS. 70 309 97 517 2&f 

Robinson. 5JL 21 H8 115 5W 24J 

Soring, N.Y. 21 217 79 513 2M 

Rfcbmand. Sac. m 190 70 478 219 

ijortawov. G4. 20 780 74 4*4 212 

. 'frsogtertv, On. 20 1*4 133 4*7 23.1 

Bird. Bov 20 100 81 458 229 

Adams. Wash. 78 135 108 409 22J 

MhtaSm. 21 17* 115 47* 227 

Miner, Ind. 24 775 140 531 22.1 

Stockman, DcriL 27 773 100 450 2U 

Worthy, LAL 22 192 87 474 21 J 

J. Malone. Utah « 213 91 577 ZL5 

Nowklns, PtilL 22 144 149 451 304 

Honncek. Phoe. 23 781 *7 478 202 

Ptpeen CM. 21 770 90 435 207 


And now that they know him, 
the Knicks enjoy playmg for Riley. 
He has qnefled whatever fears the 


Riky Wants tO tcaeh the Kwirfcs 
to become champions, and for that 
to happen they mnst be receptive to 
what he says. 

*T talked 10 Magic Johnson and 
James Worthy about Riley this 
summer,” said Gerald WBkms, the 
Knicks’ starring shooting gnawt 
"Hwy raid he's going to ran you, 
and riuz you’re going to have long 
practices. But he’s a cod guy. He 
rdates to the players without 
screaming and yelling, and he gets 
results." 

The most startling trends ptKk r 
Riley have been New York’s dra- 
matic improvement on defense, 
and Riley’s utilization of person- 
nel 

Riley does not substitute strictly 


Ahdulrjabbar WbrJdng Out 
But Return Isn’t Imminent 

New York Tima Serricr 

If Kareem Abdul-Jabbar docs attempt to return to playin g in thg 
National Basketball Association, it will not happen until at least March, 
his pubticisl win, • • 

Lorin Pu lhu an said in a telephone interview Moodayfrora Los Angeles 
that the 44-year-old Abdul-Jabbar plans to play in his scheduled one-on- 
one exhibition game against Julius Erring m late February. After that, 
Pul lman said; Abdul-Jabbar will evaluate his physical condition and 
nuke a. decision. 

Abdul-Jabbar. who retired from the Los Angdcs Lakers tiro years ago, 
said Saturday -that he was considering a comeback and that be would 
donate his salary to benefit AIDS research as a gesture of support fra 
Magic Johnson. 

“First of all, let me say this is not a publicity stunt, because I’Ve been 
defending myself since Saturday,” Ptuhnan said. "Kareem amply re- 
sponded to a question that was asked, and he didn't want to fie, because 

lw has h ww thmlring »W it 

"Magic’s illness has really diaken hfm, and he wants to do anything to 
help. But at this point, he’s not sure if bell really be aide to play in the 
NBA. So he’s going to continue working wit vigorously. But realistically, 
if be did return, it would be an eod-of-the-season thing at the earliest, or 
fra the playoffs.” 




I fci ly, Denmark May Still Advance 

GENEVA (AP) — Italy and Denmark will likely play in next year’s 
fmjtic of the European soccer championships if the Soviet Union and 
Yugoslavia are unable to take partjuEFA said Tuesday. 

A formal proposal is to be submitted to the fun European, champion- 
ship committee whi<* meets Jan. 16, on the eve of the draw to deejete the 
groups fra matt June’s right-nation finals in Sweden. 

A statement said tbatn die Soviet Union is unable to compete in the 
finals, then Italy could qualify in its placfe. The Soviet team heads Group 
3 of the qualifying tournament; Italy is third, behind Norway, but would 
move into second place if it ties Crocus on Saturday. 

Group 4 runner-up Denmark will be proposed as a replacement if 
Yugoslavia is forced to pull out of the championships. 

Tux Hen Filed Against Babble Beach 

MONTEREY, CaHrania (Renters) — County officials have filed a tax 
Ben against the Japanese-held company that -owns the world-famous 
Pebble Beach golf course. 

Monterey Comity officials said last week that the PfcbMe Beach Co., 
owned by Tokyo tycoon Minoru Isutani, was more than $3 million 
behind in its property taxpayments. Monday, they filed a Ben against the 
pr operty, blotking any posable safe, until they receive 5365,952 in real 
estate transaction fees allegedly due from Isutam’s September 1990 
purchase of Pebble Beach. 

The tardy taxes and the county’s $866 million assessment of the 
properties, which iodude four «df courses and two resort hotels, will be 
the subject of a hearing in March. Pebble Beach offi c i al s claim the 
property is worth only about 5500 nriHioa and want the tax bill reduced. 

For the Record _ 

annenger JEHrokTIota of Japan won the WBA junior flyweight title 
Tuesday whb a split-decision victory in Osaka over Yuh Myung Woo of 
South Korea. ' (AP) 

The first Afro-Asian Gates, to beheld next March in New Ddhi, have 
been postponed until 1993 because of a lack of sponsors, the Arias 
Q^nmic Committee announced Tuesday. (AFP) 

Dej** Savieerfic, 25, the Red Star Belgrade midfielder, will sign with 
AC Milan this week fra a transfer fee of about 57.15 million, an official of 
the I talian league leader said Tuesday. (Room) 


Quotable 


• Ron Meyer, the coach fired by the NFL Indianapofis Colts, asked if 
he’d do anything differently: "Sure; I would have won more games.” 

• Brian Baktingqr, center for the 1-14 Colts: Tm not naming names, 
but we’ve got guys lost in space.” 


SCOREBOARD 


NBA Standings 


EASTERN CONFERENCE 
Atlantic DM*** 

W L Pd OB 

Barton M 7 MB — 

NtraYork 14 J ~ 

Miami « « -5W 3*. 

PNkXMfitila 77 17 -a® M 

MwJomy 4 ^ ! 

Ortomto * M * ■ 

wartilnoton * 7* -373 M* 

Cantral DtvtskM 

Chicago 18 3 J57 — 

ami ami « 8 M0 5* 

Atienta 17 11 J* 

MilwauMe 11 12 -4™ ■ 

Indian 11 W W 

SStmn 11 14 -440 9 

7 17 J92 12» 

WESTERN CONFERENCE 
MMwMtDMflaa 


CrvMtton 55, SradBry S3 
E. Illinois 7oi NarfMartam *4 
MlcMaan B&, Cent iwcMaan 71 
Northwu rt nm M. Maha St. 40 
TaMo 18. Howard U. *2 
Tbmb-CI Paw **, Tartoton SL 54 
T«xat-San Antonio 81, E. Tmos SL 52 
Loyola Marymount 95, UC Inrfra 84 
S. Utaa 74. Montano S5 
WOshlnetan SL 119. Aloom Sf. 87 
Water St its, Oral Roberts 80 


SKIING 


Utah 75 9 .425 — 

SanAfitanto « > 

Houston II 9 J50 2 

1» » -« f 

ftenugf 9 13 S 

5™* ■« ™ 

PocWcCMMsIm 
i a. i nters 15 7 

GoUenSfota ° « I 

Portlend li ? ^ 1 

74 9 409 IW 

M » ■» 

Saottln 11 11 ® i ■ 

Sna urnw riP ^ 1* j? 8 8 

MONDAYS RESULTS 

h ii ii B-e 

zSS UK* 27—183 

MutomhO 8-74 *4 22. Jodtson 7-13 M 1*7 
oSSmB Ml 27, AOWlrrs M8B4XL 9^ 
t * wt| -- p * nvtf43 

DritoftB IRattwn 281. A MW9- OWT B 

WRD**" 1 * w no rac 

wtttt. fluurflhy 7), Porttoml 51 (WB1toirt71- 
AiiiiiT NBwaeaolB-2* (ComntsHi C), Port- 
Isart 3t (PDrtW. 71. 

Selected Cottage Score«_ 

Braokim COL 10L Lono htaid U. 74 
Ciemsoa O. Furma n B3 

co «*> «■ » i* . or 

GratatXlno St 1*?^ ,w * 
u««ail BC woflonl 79, OT 

Sc oSaw* 

Tn^Mttmtne *4 *«"“*"* * 

*5, atv *i 


Men’s World Cup 

T in uh rt sto l en results at M u ds na o tfl 
Co m> tall n> IWr L Finn Ovtstlan joomv 
N orway, 1 rntnute, 2A41 soconds; 2. Alterta 
Tomba, Italy, 1^&5B: 1 Toms FogdoaLSws- 
den. lOOSJ: 4. Ota Christian Furusofh. Nor- 
way. 1^2933; & Paid Accota. SwttzorkmcL 
VJ0.T9; *. More GlrardMI, Limombaura. 
1:3023; 7.Micbart TrKsdwr, Austria 1:30A2; 
L FaMo do Crisnls. Italy. 7 :*L50; 9. Thomas 
S hm oa m nos. Austria U0JB; 18 CcftoOer- 
osa Italy, 1:3039. 

Sterna smrtoos (oftar 4 rarart: 1. Temba 
3<o paints; 2. (tie) Accota and JtaMo. ZSi; a 
F orusoth, 190; 5. Do CrtaVs. 143; & Gorosa 
154; 7. Tomas Fogctoc, Sw rtta 148; 0 Mate 
GBrardoliL Lummboura 133;«. Patrice Bian- 
cM, Franco. 113; dUConrad Kurt Ladstaatlor, 
Italy, 108. 

OvoraO HM i ff Bi f {ater u racosl: l. 
Ttamba *40 mints; 0 Acaola5Bl J 3. GlrarMB. 
319; 4. Funorttn 297; 5. Jooue, 284; A Franz 
Hrtnzsr Jwlbartond,2D7; 7-Stavt LodmvSwff- 
xwtand.2M; 8. Atta SfcaontaL Nonwy.m; »- 
Do CrtaoE. 770; M, Leonord Stacfc Austria MB. 


CRICKET 


FIRST TEST 

Sri Ltmteo vs. ocAtaton. Final Da* 
Tteteay, la SSateB PafeMra 
Sri Lanka 1st Imrinas: 270 all out 
Pakistan Ht Inataas: 4235 
Sri Lanka 2d Hilnas: 137-5 
Matdi mrt drawn,« had I blit stmtad ptoy 
ONE-DAY MATCH 
Prime MloWerii XI V*. tadJa 
Toosdav. la Cunte iro, Antra Ba 
Prim* Mltastert XI: 244-7 (SB ovars) 
tndhr. f*9 (44 ovorsJ 
PWs XI won by 75 not 


SOCCER 


UEFA CUP QUARTERFINAL DRAW 
Torino vs. BK 1983 Curan t won 
Stama Otamouc vs. Real Madrid 
Gonoa va Uyoroool 
Onant vL Aim Amstordam 
Matches ptavod on a homo nod away twsta 
Marcn 4 ml U- wtih first- no mod tocm at 
home March 4. 


by poritions— asmall forward for 
8 nnaB forward, a riiooting guard 
for a shooting guard. He has used 
all kindy of combinations, asking 
players to pfey two, and sometimes 
three, positions during a gamn- 

Charies OaJdcy has played pow- 
er forward and center. John Starks 
and Wilkins have played shooting 
grand and small forward. Xavier 
McDaniel has played both forward 
spots. 

Rika's utilization of personnel 
has giyett different players an op- 
portunity to blossom. Starks has 
become the team’s most improved 
player, a consistent force off the 
bench providing offense and de- 
fense. Who wonld have thought 
that at this point in the season, 
Starks would be the team’s secood- 
teading scorer (14.9 points per 
game), behind Ewing? 

And RSey has used Mark Jack- 
son and Anthony almost equally at 


point guard ^ without creating a con- 
troversy. On Friday, Amhonv 
played the final 21 minutes against 
Chicago. But on Saturday against 
Boston, Jackson had a season-high 
17 assists and played an but the last 
30 seconds of the second half. 

Jackson and Anthony never 
know how much theyll play from 
game to game; they have to stay 
ready. Hot goes for everyone ex- 
cept Ewing, the only Km'ck who 
has gzaraniecd playmg time under 
Riky. 

"You have to let ptovers know 
that they'll play, but it doesn’t nec- 
essarily mean it’s going to be robo- 
tic,” Riley said. “I don't think you 
should do that. One of the thing s 
that would really hurt this team is 
any land of feding of comfort — 
some player who is satisfied, com- 
fortable, who automatically feds 
he’s going to {day. There are so 
guarantees.” 


As for defense, the Kmck& who 
finished seventh in the league in 
points allowed last season (103.3 
per game), are now leading the 
league, allowing 98 J. Anthony and 
Mason have helped strengthen the 
defense. Jackson, having lost about 
15 pounds (6.7 kilograms) since last 
season, is a quicker, better defend- 
er. 

But much of the improved de- 
fense is because of commitment. 
Riley has emphasized defense from 
the outset, and players know be will 
not hesitate to bench than if they 
are having a poor defensive game. 
Riley’s three- and four-hour prac- 
tice sessions in October helped 
turned the Knicks into one of the 
league's best-conditioned teams. 
Enabling them to keep defensive 
pressure on opponents for 48 min- 
utes. It has become a team goal to 
bold opponents to fewer than 100 
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Bin HNw/Tbe Anodiie* ft** 


GSH Fenerty was battered by Raiders, but then the Saints basted loose late in the third quarter. 

Rypien: Embarrassment of Health 


By Richard Justice 

Washmgion Post Service 

WASHINGTON — Mark Ry- 


tbe Washington Redskins’ quarter- 
back says be w31 be bade at work 
Wednesday when practice beams 
for Sunday’s game m PhDadelpma. 

Rypien had no swelling or dis- 
coloration on the middle finger of 
his throwing hand, which hie in- 
jured eight seconds into the fourth 
quarter of Sunday’s 34-17 victory 
over the New York Giants. Rypien 
rammed his hand into the helmet of 


HOCKEY 


defensive end Leonard Marshall, 

1 caring the and j amming the 
joint at the tip of the finger. 

The Redskins’ offensive linemen 
kidded him about leaving the game 
with an injury they consider rou- 
tine, and Rypien said that he was 
somewhat disappointed when he 
awoke Monday morning to find 
there was no problem. 

*T was eager to get up tins morn- 
ing and see what it was like,” Ry- 
pien said. 

“It was toqgh to sleep a little last 
night. I had to take some aspirin. I 
wanted to see it tins morning and 


show the guys, ‘Hey, it was worse 
than you guys think. * 

"1 took the bandage off, and all 
of a sudden, I couldn't tell the dif- 
ference between it and the other 
two fingers and this finger. I 
[bought, T>o I still have logo in? Tm 
going to catch it from those guys.’ 

“It’s just lender. There’s nothing 
dse wrong with it There’s no real 
swelling. The nafl is still intact 
When it happened, it hurt so bad I 
figured there'd at least be some- 
thing show up on the X-ray. It 
didn't show a dam thing , and 1 felt 
like a real fooL” 


NHL Standings 


WALES CONFERENCE 
Patrick DMftaa 


RaatiL Pit 
Multan. Pit 
Bourauc, Ba> 
Carson. Dot 
RMtav. Woo 
Gcnrw. NYR 
Larmer. ail 


31 1* 19 35 58 

31 14 21 35 « 

31 10 2S 35 24 

33 14 20 34 18 

22 13 21 34 1* 

32 17 16 33 26 

33 15 18 33 I* 


NFL Standings 


AMERICAN CONFERENCE 



W 

L 

T Ms GF SA 

MtasMnotan 

21 

78 

0 

44 

M? 

702 

N.Y. Rangers 

28 

12 

1 

41 

11* 

102 

PHtaburgti 

1* 

11 

4 

36 

131 

11* 

Now Jersey 

IS 

12 

4 

34 

119 

» 

N.Y. I standees 

10 

14 

5 

25 

108 

115 

Pt.1l— Italnlilne 
ruJKAteiHim 

» 

15 

* 

21 

85 

10 

Adams DMstao 




Montreal 

22 

12 

2 

4* 

11* 

78 

Boston 

13 

13 

5. 

31 

107 

no 

Hartford 

12 

13 

4 

28 

97 

10* 

Buffalo 

9 

17 

4 

22 

« 

713 

Quebec 

9 

19 

3 

21 

101 

12 


CAMPBELL CONFERENCE 
Harm Dfvtxtaa 



w 

L 

T Pis OF GA 

Detroit 

20 

* 


44 

132 

704 

SL Louis 

14 

71 


35 

172 

110 

Chicago 

13 

13 


33 

773 

ins 

Mlrneaofg 

72 

73 


27 

99 

107 

Toronto . 

9 

19 


23 

84 

It 


Smvflw DMrtaa 




Vancouver 

18 

n 

4 

40 

119 

in 

Wfmhng 

IS 

IB 

7 

37 

99 

9* 

Edmonton 

13 

13 

5 

31 

173 

119 

Los Angeles 

12 

12 

7 

31 

7D9 

120 

Catgarv 

12 

13 

4 

28 

111 

109 

San Jon 

7 

24 

3 

17 

87 

14 

MONDAY'S RESULTS 



SL Loots 




2 

• 1 

1-4 

Mammal 




2 

2 1 

5-4 


EiMrtM (lD.&Cavomnl (7); LaClalr (5). 
GUChriN 111], Ltteau (13), KWta (8). SMt* 
eoBoal: SLUub (on Roy) 7-74-m Montreal 
too Jeuotit 13-13-13— sH. 

Son Jan 8 2 10-3 

M.Y. Rancors 2 • I 3-4 

•Oslo (SL Lavton W 2; Koan- (5), Gnmn 
(4) LLMtdi (9L Shots Mate: ten Jom (an 
Rktacr) t-uy&O-ZL Hew York (a, Mrltn. 
Havwant) 1M0-1M-O9. 

Scoring Leaders 


STmns. Pit 
Landaus. Ptt 
Hull, StL 
SokltOw 
Gretzky, LA 
Reenkfc. CM 
Undm, Van 
Mmtar. NYR 
Coffey, Ptt 
Lew eft, NYR 
HOUStoY, Wpo 
OatafcStL 
ReWtaUaLA 
tJurrWse. Wos 
FsdDm. Dei 
Ranine, Von 
Yunnan. Dot 


BP 

G 

-APTSPIM 

31 

34 

25 

4f 

H 

21 

20 

29 

49 

34 

31 

29 

77 

4* 

22 

31 

» 

28 

44 

« 

2* 

13 

8 

42 

8 

33 

70 

7* 

41 

43 

33 

74- 

27 

41 

38 

31 

Q 

29 

4] 

48 

31 

7 

14 

41 

M 

32 

8 

32 

40 

12 

32 

K 

29 

39 

2* 

31 

5 

34 

39 

8 

31 

It 

22 

38 

58 

32 

18 

28 

38 

32 

33 

13 

34 

37 

27 

33 

11 

25 

3* 

12 

32 

17 

18 

33 

2* 


BASEBALL 
American Leom 

CALI FORNIA — Started JOftn Morris, out- 
ftaktar. to one-rear cuitract. 

CLEVELAND— Asracd to terms with Ju- 
nlor arm. cotdMr. on mlnorHeasue contract 

MINNESOTA.— Named Brad WWteH scout* 
Ina sunwwtao r tor FtarMa 

National Lsawe 

FLORIDA— Stoned OemenTe Nunsz. Pi trft- 

or. to miner-taaaue cootracL Named Pemon- 
do Arrovo oltctiliw enacii of Gulf Court 
Lsasua team and Marty DeMerritt altctilna 
coact) at Erie, New York-Penn Lbosub. 

SAN FRANCISCO — Named BIO Robinson 
manager a* Shreveport, Tanas Laaoua. 

BASKETBALL 

unttooH Basketball AxioctaBoa 

NBA suinenrtsfl Karl Malone of man tor 
one game without pay and fined him JlttOOO 
far fkoranl tail In Dec. 14 game aaotast De- 
Iratt. Rned DarraU Walker ot Detroit S&000 
tar leaving men area and Ihrawtng punch 
and Isaac Austin. David Benoit, Mike Brawn, 
Tyran Corbin, Erie Murdock and Delaney 
Rudd ot Utah and William Bedford. Mark 
Aautm. Brad Seller* Lance Blanks, Bet 
McCain and Charles Thomas of Detroit 8S00 
tor leaving men area during incident. 

INDIANA— Activated George McCloud, 
guard, tram Irtlured IW- Put Bondv Wlttman. 
guard, on tnlured list. 

MINNESOTA— Claimed Tom Garrick, 
guard, off walven from San Antonia. 

FOOTBALL 

Nattoocd Feetbaff League 

CLEVELAND— Waived Arthur Cox. ttabt 

end. 

HOCKEY 

Nottanal Hockey League 

CHICAGO— Traded Trent Yowney, M- 
taraeman. to Calaanr tor Steshara Mettaau, 
loft wfaw, 

HA RTFORD-Recnltad Mike Tomtok. cen- 
ter. mm Sorinrftatd. Amertoon Hoetev 
LBQDML 

NEW JERSEY— Signed David Emma, cen- 
ter, to multlvear contract. 

SAN JOSE— Readied Peter Lapehv rWrt 
wtngf Wek Lessord and Pal MacLeod, de- 
hnwtnen. from Kansas City. International 
Hockey League. 

COLLEGE 

ILLINOIS— Named Denny Martin deten* 
give coordinator. 

REDLANDS— Named Eos Mack men's 



w 

L 

T 

Ms PF 

PA 

* -Buffalo 

13 

2 

0 

0*7 444 

301 

Miami 

* 

7 

0 

J33 323 32* 

N.Y. Jem 

7 

8 

0 

MT 291 

273 

NSW England 

* 

9 

0 

.400 204 

274 

Indianapolis 

1 14 

Centred 

0 

JM7 1C 

3*4 


w 

L 

T 

PIS PF 

PA 

x-Hwsson 

11 

4 

D 

-733 36* 

227 

Cleveland 

t 

9 

0 

400 2*3 

281 

Pittsteran 

t 

9 

0 

400 275 

334 

Onrtnnafl 

2 U 
Wert 

0 

.133 234 42* 


W 

L 

T 

PtS PF 

PA 

x-Denvar 

It 

4 

0 

.733 2S7 

221 

v Kansas aiv 

9 

« 

0 

M0 295 

231 

v-LA. Raiders 

9 

* 

0 

400 277 

SB 

Seattle 

* 

9 

0 

400 253 

252 

San Diego 

4 

11 

0 

3B 2*0 

325 

NATIONAL CONFERENCE 
East 



W 

L 

T 

PtS PP 

PA 

x-Wtashlnston 

M 

1 

0 

-TO 463 

200 

Y-Oaiias 

ID 

5 

0 

OB 311 

283 

PMIodtlpMa 

9 

* 

8 

400 261 

222 

N.Y. Giants 

7 

8 

0 

447 257 

277 

Phoenix 

4 11 
Central 

0 

3B 193 

317 


W 

L 

T 

PtS PF 

PA 

v-Cfticooo 

11 

4 

0 

.733 285 

217 

y -Detroit 

11 

4 

0 

J73 322 

281 

Minnesota 

8 

7 

0 

533 294 279 

Green Bay 

3 

12 

0 

J00 244 

306 

Tomna Bor 

3 13 
west 

0 

.131 182 

3*2 


w 

L 

T 

PtS PF 

PA 

yAttanta 

10 

5 

0 

4*7 334 307 

v-New Orleans 

10 

5 

0 

4*7 314 

208 

San Frandseo 

9 

* 

0 

400 341 

225 

LA. Ram* 3 

torttacMd division. 

12 

0 

m 225 

367 


r-d inched ptavaff berth. 

MONDAY'S RESULT 
New Orleans 27. Las Anmries Bolder* 0 
SATURDAY'S GAMES 
Houston at New York Glanls 
Green Bay at Minnesota 

SUNDAY'S GAMES 
Atlanta at Dallas 
Cleveland tn Pittsburgh 
Dr trail at Buffalo 
Indianapolis ai Tampa Bay 
New England at Cincinnati 
New York J**s at Miami 
Kansas CHy at Las Anoeta* Balden 
Mew Ortaara at Phoenix 
Denver at San Otago 
Wcsningtaa at Pnuadetahla 
Las Angeles Boms ot Seattle 

NEXT MONDAY'S GAME 
Chicago at son Frandseo 

End Regular S t ere o 


points, and New York has done so 
m 12 of its 21 games. 

With the fast start, the team’s 
attitude has improved dramatical- 
ly. Given a uew contract extension 
last month, Oakley feels appreciat- 
ed. Jackson feds his coach believes 
in him. And Ewing now feds the 
Knicks are a franchise that can 
develop into a champion. 

When he took the Knicks to sala- 
ry arbitration between seasons, 
hoping to become a free agent, it 
appeared Ewing was uncertain 
whether he wanted to finish his 
career in New York. But his recent 
contract extension, coupled with 
the Knicks’ improvement, has left 
him happy and motivated, intent 
on bringing New York a champion- 
ship. 

“I think the Patrick Ewing arbi- 
tration case tested this organiza- 
tion,” Checkctts said. "We pursued 
it very aggressively, but very calm- 
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ly. People were trying to teD us 
what to do aD summer. Fust they 
said. ‘Trade him.’ Then they said; 
‘Just get rid of him. He doesn’t 
want to be here.’ 

“You can’t make decisions that- 
way, I want our organization to be. 
solid. If you play hard, if you’re 
loyal to the organization, we’re go- 
ing to treat you well. Well pay you 
well. Well take care of you. But if 
you don’t want to be here, there are 
plenty of other places for you to 
play, and God bless you. Because if 
you don’t play by our rules, we 
can’t have you’ here.” 

So Lbe Knicks have been a pleas- 
ant surprise, but Riley wants more.-' 
Saturday’s game agains: Boston, 
won by the Knicks, was the begin- 
ning of a stretch where New York 
will play 10 of 14 games at home. 
That stretch win tell a lot about 
how far tbe Knicks can really go. - 

“It’s up to them," Riley saifl 
“We have a chance to really build 
something If they want to make a 
move early in the season, they can." 


Saints Win to Gain 
Playoffs, Eliminate 
Eagles and 49ers 


The Associated Pros 

NEW ORLEANS — The New 
Orleans Saints, finally, have strug- 
gled into the National Football 
League's playoffs. 

The Saints made it Monday 
night, itiawk< in large measure to 
the man who put them in position 
to get there, Bobby Hebert. 

Hebert completed 28 of 39 
passes for a career-high 320 yards 
and the drfarwe allowed only 117 
yards as the Saints beat the Los 
Angeles Raiders, 27-0, to end a 
four-game losing streak. 

Thai also gave Denver the AFC 
West title by dropping tbe Raiders, 
who already had clinched a wild- 
card berth, to 9-6, two games be- 
hind the Broncos. And it etiminat- 
ed P hiladelp hia and San Francisco 
from the NFC playoffs. 

“I feel a tremendous sense of 
relief,*' said the Saints' coach, Jim 
Mora, whose team blew' fourtb- 
qoarter leads in each of tbe defeats. 

*T don’t know if I could be hap- 
pier,” Mora said. “When you lose 
four in a row, you try to stay posi- 
tive, but there’s still a pall that 
hangs over you. Tbe only way tbe 
pall can be lifted is to go out and 
win a football game.” 

Hebert had sat out all four of the 
losses and two other games because 
of a sore shoulder. 

The Saints, who once had a four- 
game lead in the NFC^ West, are 1 0- 
5 and tied with Atlanta for the 
division lead, although tbe Falcons 
hold the tie breaking edge going 
into the final week. Atlanta plays in 
Dallas (10-5) while the Saints are in 
Phoenix (4-11). 

“We just weren’t ready to play.” 
said the Raiders' coach. Art ShdL 
“It was as if we threw onr uniforms 
on the field and didn't bother to 
play. Sometimes things like this 
happen. You think a team is ready 
to play and it's not.” 

Bui despite that, it was hardly 
easy for the Saints, who got 475 
yams in offense, punted just twice 
yet led by just 3-0 until Dalton 
Hillard’s one-yard TD with 3:24 
left in the third quarter. 

Even so, Mora called it “one of 
the best wins I've ever been around 
as a coach — an awesome display 
of character.” 

"These guys just hung tough, 
hung tough, hung tough and were 
rewarded,” he said. 

The Saints outgained tbe Raiders 
by 290 yards to 35 in the first half 
bnt led just 3-0 at intermission. 
And it was only 10-0 with 3:35 to 
play when New Orleans scored 
three times in a minute and a half. 

Morten Andersen kicked a 42- 
yard field goal. Gill Fenerty went 
in from two yards out after Ethan 
Horton’s fumble and Bren Maxic 
returned an interception 31 yards. 

Hebert completed 28 of 39 
passes and Quinn Early caught 
four fra 127 yards fra New Orleans. 

“He made a lot of plays, a lot of 
plays, that were right on — right on 
timg and right cm target,” offensive 
coordinator Carl Smith said of He- 
bert "I think he showed his rust at 


other times. There were times when 
he wasn't as sharp as be was when 
he was playing regularly." 

The defense, meanwhile, regis-- 
rered four sacks and knocked the 
Raiders' quarterback. Jay Schroe- 
der, from the game for most of the 
first half with a sprained right ankle. 

The Raiders couldn't get across 
midfield on their own. They 
mounted only one threat, that after 
Derrick Crudup blocked Tommy 
Bamhardt's punt at the New Or- 
leans 33. But Rickey Jackson 
sacked Schroeder on third down 
and Jeff Jaeger’s 52-yard field goaf 
attempt hit the crossbar. 

Schroeder, who returned in the 
second half, completed seven of 14 
passes for 76 yards. Backup Vince 
Evans was three of nine for 21. - 

■ Parcefls Has Angioplasty 

Bill Parcdls, the New York Gi- 
ants' coach fra eight years until he 
resigned last May 15, underwent an 
angioplasty procedure Monday to 
dear a blocked artery leading to his 
heart. The New York Times report- 
ed. 

Dr. Michael Kessdbrenner, at- 
tending cardiologist at Valley Hos- 
pital in Ridgewood, New Jersey; 
said Monday night that the proce-. 
dure was successful. 

“Mr. Parcdls tolerated the pro- 
cedure well and is now listed as 
stable.” Kessdbrenner said. 

Angioplasty is a nonsingical pro- 
cedure to improve blood flow, gen-, 
erally in patients with milder 
blockages. 

A catheter, or small tube, with a 
deflated balloon at its tip is insert- 
ed into the femoral artery in a thigh 
and passed up to the nairowed cor- 
onary artoy. The balloon is then 
inflated. The plaque that is block- 
ing the artery is compressed against 
the artery walls, increasing blood 
flow. 

What appeared to be an irregu- 
larity was detected when Parcdls^ 
50, had a routine physical examina- 
tion last Tuesday, a ’person dose to 
Parcdls said. The problem was 
confirmed the next day by an an? 
gjogram. which shows how blood is 
flowing through the arteries to the 
heart. 

After Parcdls left the Giants last 
spring, be signed with NBC as-a 
commentator on the prograjn 
“NFL Live,” which precedes NBC 
telecasts of National Football 
League games. He did not appear 
on "NFL live" last Saturday and 
Sunday. 

Parcdls has been a heavy ciga- 
rette smoker. Until last year, when 
he and five other NFL coaches 
went on a much-publicized diet, he 
was at least 50 pounds overweight 
In addition, an examination last 
spring showed he had extra heart- 
beats. 

Under Parcdls, the Giants won 
the Super Bowl after the 1986 sea- 
son and again after tbe 1990 sea- 
son. For several years, Parcells had 
confided to friends that the coach- 
ing job was so taxing that he was 
worried about bis health. 
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Complete With Okies 


By Russell Baker 

AJEW YORK — Fun Galore, 
caiereis (o the avant-garde of 
~*p *s happy to announce an en- 
““Y new party concept for our 
patrons. We call it the Droression 
wmgdin^ and predict it wfll be the 
™ost exciting new dung to bit the 
ran scene since junk bonds. 

Be the first in your crowd to 
grow a Depression Wingding. 
nwne Fun Galore today for our 
amazingly low, low rates. 

Yes, Tow, low, low! 

Because remember, you’ll be 
evoking the wonderful spirit of 
good old DEPRESSION days 
when men who had once built rail- 
roads actually stood on street cor- 
ners saying crazy things like; “Bud- 
dy, can you spare a duns?” 

-To give your Depression Wing- 
ding authenticity, our basic pack- 
age includes one shabbily dressed 
nude with a four-day growth of 
whiskers and a battered fedora. He 
wiQ move among your guests ask- 
ing if they can spare a June. 

For those who might like to spice 
up their Depression Wingding with 
a bit of wit, ne will ask — and at no 
extra cost — if they can spare S500. 

_ We can supply as many addi- 
tional authentically dressed dime 
cadgers as your house or apartment 
can accommodate at an additional 
charge of only 1599.95 pa- cadger. 

We can also supply as many 
dimes as you may require at a cost 
of $15.65 per dime. 

No, our authentic looking 
“bums” are not dangerous hobos 
like the kind who bopped off 

freight trains back in the days be- 
fore the United States switched to 
airplanes. All will be unemployed 


3. At unexpected moments dur- 
ing the evening, colorfully ill- 
dressed small children will ring 
your doorbell and try to sell copies 
of liberty magazine; the Ladies 


Home Journal and True Story. 

run Gal 


d essional actors who have ex- 
ited 


J their unemployment com- 
pensation. For only $89.95 extra, 
their four-day growths of whiskers 
will be the reaL, home-grown thing 
□ 


The following items are included 
in oar basic, no-frills Depression 
Wingding: 

1. An hors df oeuvre of macaroni 
and cheese which guests will dip 
from a huge casserole dish, using 
forks and spoons filched from a 
Greyhound bus station restaurant. 

2. A main course of three fried- 
bologna slices per guest served be- 
tween two slices of day-old white 
bread, plus a 4-ounce serving of 
canned beans, with coffee made 
from day-old grounds. 


4. One of our famous Fun Galore 
game masters will lead your guests 
m a game of Out the Window: The 
loser, having gone bankrupt, jumps 
out the window. For parties m 
high-rise apartments. Fun Galore 
provides the losing player with 
bungee ropes custom-engineered to 
snap him bade into the window 
before things get too reaL 

5. During the evening you will be 
honored by a surprise caller: Presi- 
dent Herbert Hoover. He win make 
a brief speech declaring. “Prosperi- 
ty is just around the comer." 

□ 

Obviously, we are unable to sup- 
ply an authentic President Hoover, 
but we have at our command a 
Large supply of extremely realistic 
President Hoovers — veteran ac- 
tors who have dreamed ah their 
fives of starring in the movie “The 
Herbert Hoover Story.** which of 
course has not yet beat produced. 

They are so pleased about this 
opportunity to use their preciously' 
cultivated skills that they work at a 
large discount. So in addition to the 
Herbert Hoover that comes with 
your basic Depression Wingding. 
we can supply others at an aston- 
ishingly low $250 per Hoover. 

Some of you will say. “But can’t 
we get President Bush?" Not, re- 
grettably, from Fun Galore. Any- 
how President Bush would only 
say, “Wait for my State of the 
Union speech.” Fun? No way. 

What about Okies? You have 
seen Okies in “The Grapes of 
Wrath," and you have asked what 
your friends will t-hmk if yon give a 
Depression Wingding and don’t 
have Okies. 

We don't blame you. That's why 
we can offer you, as a very special 
"extra,” a visitation by up to 15 
Okies, including a dead one called 
“Grandpa w” whom the others will 
try to bury illegally on your pre- 
mises. (In high-rises they will seek 
to use the incinerator chute.) 

The additional cost for this fea- 
ture is $3,000 per Okie. And no, 
folks, one of them will not be Hen- 
ry Fonda. 

Hah, hah! Just kidding of course. 
What would Fan Galore be if we 
ever got too serious to kid a little. 

N*» York Tima Service 


Mad, the Magazine That Rotted Brains 


By Charles iruebean 

Washington Pat Service 

N EW YORK — The instructor is pa- 
tiently explaining underground com- 
ics to a score of young people not yet bom 
when the twisted ’60s pixies plied their 
terrorist mischief. And be finishes the spiel 
by paying tribute to the common ancestor 
of countercultural satire. Mad magazine. 

This last is by way of introducing the 
instructor’s guest for the evening Maria 
Retdelbach. As author of “Completely 
Mad." just out from Little, Brown and 
already selling out its 30.000 printing, she 
is the magazine's court historian. To this 
audience of young design students at the 
School of Visual Arts, she might as well be 
lecturing on Thomas Nast or William Ho- 
garth. Still, she tries to explain. 

“It was a lifeline" Rddelbach says. 
“Kids couldn't gel this stuff anywhere else. 
Mostly the stuff you could get was ‘Archie’ 
or ‘Donna Reed.’ No one else admitted 
that kids thought bad things, loved life on 
the edge" 

Mad was bom at the outset of the baby 
boom and, just as parents feared, rotted a 
generation’s mind. To look at the floppy- 
footed. slump-shouldered goggle-eyed 
antiheroes of Don Martin and Mort 
Drucker , is it any wonder that giggly drugs 
were such a hit or that '60s persons ended 
up looking so unusual? To recall Mad’s 
smart-aleck skepticism, the reflexive suspi- 
cion of authority figures and the lampoon- 
ing of TV and Madison Avenue, is it any 
wonder segregation, the Vietnam war and 
conventional middle-class life were so mas- 
sively resisted? 

Having given voice to a generation's 
contrariness, however. Mad fell away. Peo- 
ple got older. Mad seemed sillier. National 
Lampoon came along and frittered itself 
away, and then Spy had its ruthless day. 
But Mad? Kids read Mad. And unlike in 
the old days, their parents don’t mind. Mad 
is pretty tame. Which may explain why 
circulation has fallen from 2.4 million two 
decades ago to 800.000 today. On the other 
band, you’re not likdy to run into anyone 
of a certain age in the United States who 
didn’t, once upon a time, turn to Mad for 
guidance in the art of healthy laughter. 

One piece of evidence that Mad is histo- 
ry is the appearance of Reiddbach's illus- 
trated book. An authorized effort of which 
Mad has a financial piece. “Completely 
Mad” draws for the first time on the maga- 
zine's voluminous archives, and displays 
Mad memorabilia lavishly (reprinting ev- 
ery cover since 1952, for instance). The 


Willi am M-Gaines, the publisher of Mad 
magazine, in his office and Alfred E 
(Whaf — me wony?) N« 



Cod Wcfc Bran to tie WaAnpoB Pm 


book brings back the whole Mad Zeitgeist, 
(“Spy vs. Spy.” “The Lighter Side of . . .,” 


the song parodies, the primers, the fold- 
tile antic t< 


ins), and the antic tone and droll sympathy 
that have sharpened one's lifetime appreci- 


ation for all manner of sharks, bores, idiots 
and poltroons. 

The November 1953 issue of Ladies' 
Home Journal published an alarming re- 
port from an influential psychiatrist. Fre- 
deric Wcrtham, detailing the insidious ef- 
fects of reading comic books. According to 
“Seduction of Lhe Innocent," honor and 
crime comics caused children to kill and 
maim themselves and others. Yeow. ar ghh. 
thunk, blam and glurg were dangerous 
words. 

Funny. But not really so quaint if you 
listen to the frightened pulse of the bean- 
land today, or recognize the folly of would- 
be censors on Capitol Hifl. In 1 953 William 
M. Gaines certainly did. The publisher of 
Tales of the Crypt, Weird Fantasy and a 
year-old satirical comic book called Mad 
(“Humor in a Jugular Vein"), was called 
before the Senate Subcommittee to Investi- 
gate Juvenile Delinquency. 

Thanks lo the Werthamesque hysteria, 
new codes of conduct would be imposed on 
comic books. Gaines, who then drew the 
bulk of his income from horror and action 
titles, would have to withdraw from the 
field. Luckily for everyone, he rescued Mad 
by turning it from a polp comic into a 
glossy magazine, thus exempting it from 
any definition of sanity or restraint 

The critics were, as usual, partly right. 


Reidelbach confirms that Mad, especially 
in small communities, “was the only send* 
sanctioned place where kids could read 
about sex. divorce, alcoholism, drugs, cor- 
ruption, other religions and lifestyles, then 
considered over the heads of and therefore 
off-limits to healthy child ren-" 

□ 

Behind a nameplate announcing “Chair- 
man of the Board. Exxon Corporation," 
presides the massive Gaines, now 69. He 
looks like Santa Claus dressed by Goodwill 
Industries. Like so many great editors, Rei- 
delbacb reports, be is both tyrant and ted- 
dy bear, and sui generis (or. as Mad mig ht 
say. soo-ee generous). 

Virtually alone in the ma gazine business. 
Mad has never taken advertising, run a 


direct-mail campaign to draw subscribers, 
or done any mam 


„ ket research. Gaines insists 
on paying artists by the page for their work 
and retaining the copyright, which makes 
him a Scrooge and an oddball in the mod- 
ern free-lance hustle. 

So who are Mad’s readers today? 

“We really don't know and we really like 
it that way," says Gaines, rocking in his 
swivel chair, proud. Even tho ugh themaga- 


doing elsewhere, they know enough not to 
touch Mad with a baree pole. 

“My technique is to be such a “aniac 
that they’re afraid to deal with me, Gaines 
says. “Wc publish for ourselves. Fortunate- 
ly what we lflrg the readers like. We doo t 
want to start pandering. If we find we ve 
only got young readers we don’t want to 
know it" , . 

But the old editor is tom. He deary 
knows, and a few mmutes earlier bad saw, 
that Mad’s readers are younger. “We used 
to have the college kids, but now I think 
they read Playboy and Penthouse,” he says. 
“Bm then they come back to us.” 

Rddelbach is a 35-year-old Army brat 
who makes a living in and from New 
York’s art world. She's an art historian and 
archivist — she has organized exhibits on 
Victorian underwear, editorial cartoons 
and furniture designed by architects — -and 
wimc her bread and butter as a private 
registrar for artists, collectors and art es- 
tates. She cares about “eccentrics and vi- 
sionaries," she says, and “outsider art. 

The Mad project began six years ago 
when Rddelbach was in Lookout Moun- 
tain, Georgia, the birthplace of miniature 
golf. She was going through some moldy 
newspaper dippings when die saw in the 
background of a grainy photo a ghostly 
tmagg a ghastly face. "The hair went up on 
the back of my neck.” she says. It was 
Alfred E Neuman. 

Only it wasn't. This was a turn-of-the- 
century newspaper, and not even Bill 
fiainfts had been bom, let alone the face 
that launched a thousand quips. As her 
research into the Mad archive deepened, 
Rddelbach found dozens of examples of 
pre-Mad imps with freckles and ovoid 
Faces misting front teeth. Proto-Neu- 
mans were cast in plaster for garden statu- 
ary, touted village dentists, yu nnn ed at 
Cherry Sparide. saved as a Democratic 
Everyman on FDR’s campaign postcards, 
did mascot duty for Bob Adamdk’s cate 
□ear Schulenbetg, Texas. Even tbe slogan 
“What — me worry?” — a phrase used 
most recently by the political strategist 
Geoff Garin to describe President Bush's 
attitude toward the economy -—was part of 
the lad’s mythic baggage when he was 
given a permanent home on the cover of 
Mad. 

Alfred E Neuman is. wouldn’t you 


know it, an archetype. “The trickster's role 
ling up chaos 


ziue is now owned by Time"’ Warner ""(it 
■in the 


came with Warner in the merger), you get 
the impression that, however little the cor- 
porate chieftains know about what they’re 


is in opening up chaos, and with tbe chaos 
comes creativity," says Reidelbach. 

She admits that this inane persona is 
“ubiquitous to tbe point of banality." He is 
easily detestable yet strangely likable. “Al- 
fred E Neuman is somebody who’s men- 
tally impaired, which is vt — — «•:— u» 
incorrect," she says. “He’s a 1 
a kid brother." 


politically 
' ling boy. 


PEOPLE 
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Burns Hi$ Ufe 9 * Work 
For years, . the photographer 
Brett Weston vowed to destroy aD 
his negatives when he tamed 8a 
The day came Monday and he 
didn’t ffinch, consigning a lifetime^ 
at work to the flames. “Nobody 
can print it the way I do, n 
wouldn't be my work," he ex- 
plained. Weston is part of a group 
of West Coast photographers that 

included his father, Edward Wes- 

ton, and Ansel Adams. Tbe strips of 
BHw were rapidly consumed as 

Weston, surrounded by dozens of 

frirnds »nd family, threw them imp 
his living room fireplace at his 
home in Cannd, Califo rnia The . 
act brought consternation in pho- * 
tographic circles. “Art historians 
hale tins kind df thing,” said Andy 

Giiudberg, director of programs 

for tiie Friends of Photography in 

San Francisco, a group co-founded 
by Weston. Terence Pitts, director 
of the Center for Creative Photog- 

raphy in Tucson, Arizona, said he 
soil an envoy to try to tidk him out 

of it, and Weston's brother, Nefl, 

said the bunting was “a rotten 

idea." All in vain. “He’s a 
individual guy," Neil Weston 
□ 



No chains will be filed against 

Sylvester StaHope for allegedly 


a can 

a photographer, Edward Moody, 
who snapped pictures of the actor 
and a female friend outside a Los 
Angeles nightclub. Nine people 
witnessed the altercation on March 
28, but all were friends or asso- u 
dates of Stallone or his accuser’ R 

making it impossible to determine 

what happened, the district attor- 
ney’s office said. 
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The oeators of a play about 
Janis Joplin won a key ruling whtn 

a federal judge in Seattle rejected 

claims that heirs of the blues and 
rock anger held exclusive rights to 
her “persona." Judge John G 
Cougbenoor refused to stop future 

productions at “Janis,” a two-act 

play based on the fife of the tin gw 

who died of a heroin overdose in 

1970. Lawyers for Joplin’s estate 

had claimed exclusive rights to her 

"voice, delivery, mannerisms, ap- 

pearance and dress, and the actions 
accompanying her performances." 
The judge said the heirs' argument 
would bar even a comedian’s-imita- 
tion of a famous figure or a photo- 
graph of a celebrity on the cover of 
a biography. 
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far Total 


REAL ESTATE 
FOR SALE 


PARIS ft SUBURBS 


SORBOMC/CUNT dxjmvng 3 .X 


dupio. renovated, nn, afta 
LOOtL SRGE XAYSBi 33-1 


F2.950, ... . 

4129.6060. Fn: 33-L-CJ9SI5B 


SPAIN 


COSTA DORADA/SRAti Far *i* 
her ratauronMvemmmg pool sea 
fnrtfine-3500 sa^e. Best locator. * 
(fining rooms Laras (mace 
penera lading + 2 stuefien Write 
fa: Posad Apr* 39-4386C Amelia de 
Mm (Tarragona) Tel: 34IR13J7J0 


USA GENERAL 


FLORIDA 


SAVE THOUSANDS 

Mare them Bar* Faedaures. Auctions. 
Marshal Sazed," Vi'aterfranr, Camner- 
ad. Directory From JI79JXI 

Florida Properties Directory 
Tel: POS 72MM9 Fwe |305| 76(M35B 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LOFTON'S PORTCBBIO 
ANOOUH MARKET FRSKXDS 
FOR SAI£ FAX: UK 0273 453 W4 


KNt6HT9R0X3E £54/nighf . 

Hanods. From £29 


A period privet* rarer* 


USA Prinripies or*f. 


erf 


for more 
11-767-862? 


hncury flats besrie 

m Kensngtan Orfndge AaarMerts 
Tel: (71) ^Tlfill Fo»PT] 2^4X06. 


PARIS AREA FURNISHED 


I AUTOMOBILE MARKET 



Iczkmrts v'nfix.. . 

not fne cars 

Qaridwwtrnm 36, 044027 Zwfeh 
' Tlxi 615915. fou Ql/203 76 30 

T«Ij 01/202 76 10 
raw TAX-MS uwd 
bigt Row -4- OavroUt ■+ «tc- 
AferoMfei + IMW + Audi + «*t 
Co6Mac -*■ Jmp * hBgja ■» «*t. 

mamobli up ta 3 yan. 

MERCEDES 360 SL GULL WING ( 

MODEL 1957 

Completely overhauled, white-red leather, 
technically and optically absolutely perfect 

US$200,000 

Safe by H. Behrens 

| Fax: (Paraguay) 00595 21 333 041. 


ARMORED VEHICLES 

overhauled W/ s 


■ manufacturer H 

S x MERCEDES BENZ 560 8EL 
3 » MERCEDES B ENZ 366 E 
■ ASBECKENGINEEBnefl 


Poppelsdorfer ADee 104. 5300 Bom 1, GERMANY 
Fax.- 0049-228-636583 - Phone: 0Q4»22B6B9988 


AUTOMOBILES 


MAJOR CHEVROIET 
New York City's kraut new & used 
dealer offering dl Ameriaa n,tB 0 L 
new A used for expert. Over 3000 an 


in stock. Enrnpiefa 
•71 Caprice $1*500 


•70 Chevy 'Cqnwnhq Van^Sl^OO 


■T8B Corvette CameriUe SIT, 
•W Jeep Cherokee $2,500 


Cortod our Export Depart ™*- 
■“ ■“"■3700 


IB; 711-937-1 
FAX: 71&-937-9770 USA 


T952 MBKBB-300 CAMBOUT. 

SIS 

Cabnalet faEurcpe. 543C '66 280 SC 
excaflertt. S71K. Ccvwgnment sdo, 
expert to tarepe. IS yean in buenes. 

tA 3)7-291-4106. 
Fax 317-299-3M7 USA. 


AUTOMOBILES 


ARMORED MERGEDB BBC 500 SR, 

1964 model *2JH> taw, French tax 
pad. R275J01. Benord 1-43553917 


AUK) RENTALS 


RM ROM 0061 AUTO 

Wffl©«iFT5T5 
SPBCIAl OFffll - 7 DATS, ff 900 

MRS TBi (I) 4ft 87 27 04 


AUTOS TAX FREE 


FRED OPBtT RAONG WOMDWDE 
91BMW850 rfeoien outa&itapdS6U75| 
9atareedesS00»osr 
92Maodes 4C0SE dl oaten yf992| 
9mrade 300SE rf dgniH 
92Marade*5COa. asr al^O 


9)PoracheQCaupe RerUBjati ^49^W 


PIPoncheCZrrxgd Red/TJBW 
91PorscheC4CoupeiodorWWBS60,9W 
91PbnchedTiri» afad^Bfad^5fi' 
92McBdaWt5Ccrvertite MrtnSl 5.499 
91 Honda NSfled or abcxSTOH 
92Mfautshi 3000GT-W4 Bad| 

91 Nisson3(XEXTttinTirto6m 
TtCrsri 7X2 Turbo 
WCorveftr rfeokwH 
90awSufaurtxsn 4x4 
new IB models free 
138N.CartraiAw-£amseyNAJ7j 
Phone1-2DI-32711l1 Faxi-201-3 


AGBKE CHAMPS EYSHS 

fcttfing das aoarfittentk 
17ft Mato*. 5rwSo & 2 roomk 
(Hh, Monto g nc: 2 rooms: FI 
ltth. Trocairo: 34 rooms: * 

17th, Ternet: 4 roomk FI ... 

15 th Pastour . 4 roan* bdeony; FI 2500 
151b Seme view, 5 raone, poring: 
F22JOO 

1 6th. AuteiA 5 rooms: F22J00 
7 th, Oniif. 4 room- F 301000 


TB: (1) 42 25 32 25 


RATOIH. 

Bra. IOWH o« 

EXPO PORT* DE VBSA1IS 
from srwfio to five <oom define optrt- 
merta fully equipped and semced, 
doJy. »e*W y or monrhy 

Any funttex nftymjtas 
Cdt Q1345J45 Tc4 Free 
or J1) 45 75 62 20 


74 CHAMPS aifSKS 

LE CLAR1DGE 

FOR 1 WSC OR MORE 


high das sWfio, 2 or 3-roan 
n. RJLLY T 


ap ar tmera. HALT B3UF9H) 


RE5B2VAT7QNS 
Tefc (1) 43 59 67 97 


AGg <E CHAMPS, H.Y SBS 

Offers eparimeds vs rridortid cnas 
horn 3 manlhs or more. 

Tefc [1)42 25 32 23 


W 422 

45.63J7J9 


■1-201 -3273222 

arAdvmrp Phone6330465 Foi^330634 


AUTO SHIPPING 


1AMBOROHMI DIABLO 

new, red, U5S 191^0 Itax free) 
CASXf Sportsmen SmbH Fronviurt 
Rme Germany! KD 69 ■ 73 63 63 
or fcerrnanrj h 61 - 74 13 58 


HABlEf-OAVtMON MOTORCYOB 
AS yam & models. Worldwide delivery. 
Col htarty, 612476305 
fra: 612476-3535 USA 


SAVE ON CAB SMP9MQ. AMMO, 
Knbbestr 7, Antwerp Befarum Ta/frora 

1^7^^14239 Fx m&s” 


TRANSCAR 17 av de Fnedand 7OT8 
Pans. 0) 422S64U. trice 9E1 3550. 
Aiewerp 233 9985. Cannes 93394344 


AUTOS TAX FREE 


OCEANWDE MOTORS 

Snee 1972 brokers far Mer ce de s BMW, 
Pen do. G M,& Fad . Wwldmde 
de Every, redsrrcHcon & shrpnent 
OCM-GaMANY 
Teraeeoentfr ft D4000 Dueoektof 
11 -&64ftftK 45421 20 


TRAN5CO SA. In our UU30Q s^m. 
premises, we keep □ Pock of more 
than 200 brand new con of most 
mdms and mode ls , competitively 
priced We prowfa safes - insurances 
- le m graticn • s Kpptaft Aok far our 
free cofar catofaguo. 7RANSCD SA 
■ 95, Noarderiaon • 3331 1 Amwerp - 
Begum. Tel: 03/5424241 Tho 3HE' 
ftfKsa ■ Fao (B/542ja97. 


ATX WOH0WDC TAX RS CASS. 

Export + dipping + reosfrdion of 

new & used enrv ATX NV^ Terainddm 
40. 2930 ftmdmar, Bdtian. Hem 
“ 455002 Tehw 3l5£( ftsc » 
09. ATX, sice 1W9. 


HtRO + UJJL 5FKBKATTON5 Tern 

fan ccn EPA/DOT a s m w s iorB, dip- 
pen. EAC Gems Deynootweg 
1 j 3£|L 2586 BX The Hene, Hdfati 
T1 31/13559345 F* 350004 Ts 33230 


AUTO SERVICES 


UCBICE PLATES EXPIRE? Fast 
Miution CMC; 26 neomenpu. 10675 
S2«;GreeaLfai 72190BO 


OTAONB TXOCADBW 
29 bfe ruaSi DUer 
PAMS 16* 


Tour tfurfio cr t*x>*meflr far 1 
1 week or more. Tet (1) 47.“' ' 


PAWSBBWBtJE 

1 WSC TO 2 YEARS. In Cemid tors 
Furnished nudes A eporttnen u . 

Td T-47 S3 80 81 Fax 47 53 72 99 


owa rams qwrtmenis, fafiy far- 
rished ond vamped, in the bet raea 
af Peril, far 1 am ta 3 yeas. Rea- 
sandde okas. CoS PI 40 56 32 32 c 
m 43 0682 92 fas: ni 40 56 33 a 


COMPANY UT ONLY farm M house, 
dowrtown Asnieres, 10 mms ftn 5t 


Lcoore, near buses & metro, 5 roam, 
r gorage. F1 2000 .'norm 


uunfen, 1-ox- gorage. FI!... 
y diaraes. Tefujv 63 28 94. 


Exausm FUM5» R«TAI5 

First in quaity and service 
Tefc 147 53 86» Fr» 145 51 75 77. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FVR.MSHED 


LATIN QUARTS! - SHORT THAI No 
agency fees. Telephone: JeorvMdrel 
PJ43 25 06 91. Fist flj 43 54 ? 9B 


PARIS AREA UNFURNISHED 

3 ROOMS, NEUUY 

80 xyrv. 2 bedrooms. n«w*y radon*, 
eket. eefcr. perijrg, FI 1762 

Veit today 1 to 2 pm 

7 RUE DE L EGUSE 

A VENUS GABRfi. STUNNMO VIEW, 

150 Xfffl. on 4ih floa. F3UX10. 
50 ram. on aourd Boor: FI0.G00. 
MU? HAWKo Td: {1} 42 68 11 11. 

EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

PROJECT CONSTRUCTION 
ADMMSTRATOfi 

rewreo expenena?, rrenen CT>a®n. 
Assignnart Jon. IS-Jyty 15. 1W£ Pas. 
Imero inxMtm a? lu\jr* retan yoie. 
Anjpmenr may lend to permanent 
Europeat poshan. Send EngWi resume 
& wkxy requremans ta DYAD Inter- 
nrford. Inc., c/o CabmM E beure, 
AreWtaclure hngneure. 89 rue du 
Fauboura Sr. Antoine 7ST11 Pan 
Fraxa. Irtenriews may octw week o> 
Dec 9. 1991. 

GENERAL POSITIONS 
WANTED 

ATTRACTIVE YOUNG FRBNQ4MAN, 
good ertoerfor, riegart, ieefa poa- 
fion as persona assmnnt, fravW cam- 
patioa Pleass Cortod Mr. Wleneura, 
§P 187, 75363 ftxa Gxfex 08. 

DOMESTIC 

POSITIONS AVAILABLE 

RN9RNG SCHOOL in Switzerland 
offers ai "au par" paanan to ttuderw 
tw 21 wtth sane knowledge rf 
Frencfr. muIuq to enprave her lan- 
guage ikis aid also lean other tub- 
pds starring the beg wing of Jaiuory. 
Please sera CV with photograph ta 
Mme V. Men, Diracface. IraMvt WHo 
Rerreftv, Oi-1823 Gkerv'Mortneux 
(021) 96373-11 or 

AVIATION 

AROtAFT PARTS BUYBL tan me be 
your buying office in U.S. Have own 
affice/wor*ousa Heavy experience 
heficoptoVfhed wing vpaes. Goad 
Gorfads 1 arge/pnrf Ui menufaour- 
eri. WM wori fa WlOO'mo. salary 
only. K Hyde, Box 8035.Fl VVortfl 
TX 76124. Fao 817/4577^93 USA. 

LEGAL SERVICES 

tLS. IMMKXtATlON 

8 you guiiftad under lhe AA-1 
Program and need a job offer a airier 
auiluu. Contact our office 

DAVID 500NFHD, IS). (HARVARD) 
treemed Attorney 

122 L 42nd Si. New Yah. NY 10168 

Tefc (212) 6977600 Fa* (212! 697-7777 




LOW COST FUGHTS 


ACCBS VOYAGES 


The IHT Personalized 


New York 

Om Way 

moo 

Round Trip 

F2295 

Los Angeles 

F2I3S 

re?o 

rtani 

F17B5 

EJ410 

Wadingran 

nvffiD 

1260 

F12I0 

F2565 

P2420 

Ho de Jarero 

F3380 

F5170 

Assfrrfa 

F4835 

F7885 

Japcxi 

F4360 

F7885 

London 

F595 

F673 


mj more desirotora 
Disaxjnt an Itf & bus iness d ees 
fate atiieef to motfhtntm 


Rrafncfuns irtn app'y 

1-4121 


Tefc 1-40.13.0202 A l-4l21.46.94 
Fax: 1-45 08 83 35 
6 no Kara fesot, 75001 Ifarie 
Metro - RH OmMet Ue Hrfee 

|Ucl75.Ml)..enddba 


ACCESS M LYONS 
Toa Crerit Lycnrxss. 129 rue Semeit 
69003 Lyons. Trf (lo| 7B 63 67 77 

Book Boa by phone wtti a«d8 card 


Pocket Diary Puts 1992 
nto Yo 


LOWEST AIR FARES and up ta 50% 
discount in ICOD'i of hotels worldwide 
wth the S60 Ewopeai Travel Net- 
wort Corel Fox. (31-201 6382Z71, Cr* 
“1-201 6236473 or write ta ETN. 
:rf 30. M.-1012 U AmstadciB. 


WOnnwtDE scheduled departure d 
the lowest eva dacount: eoanonty 
airfare. Crecfit card passible. Tel: 
ftxh HI 42 89 10 81 fiw 4? 56 25 82 


DAILY FUGHTS AT LOWEST FARES to 
any mqarNalhAieencon tafl raport 
Tel- Pan |33-1| <7 04 67 57. 


BUSINESS TRAVEL 


travh. managembit 

Boundmpfan from London in (JKS 
firs* Goes Bwihms 
BANGKOK 3500 1^00 

RJ04«A. 3^00 1500 

NEW YOW 2600 1.400 

UK TOIL F9H 0600-89-7671} 

from fas m Iff 

BANGKOK 33400 20.500 

HONGKONG 27JC0 2 iJJOO 

t«WYO« 25JXO 11000 

FRANCE TOLL Ff®05-90-lOT 


Right Into Your Pocket 

Year after year — even at a period when 
diaries abound — the International Herald Tribune 
flat , silk-grain leather diary is the hit of the season. 

Ingeniously designed to be tkmner-than-lhm, it 
still brings you everything . . . including a built-in note 
pad with ahvavs-available “jotting paper*. Plus 
there are conversion tables of weights, measures and 
distances, a list of national holidays by country, a 
wine vintage chart, and many other useful facts. All in 

this incredibly flat tittle 
book that slips easily 
into a pocket. 


SAVE 30% ON FIRST CLASS ROUTNGS 


PAHS HO PAHS HONG KONG PAHS 
PAHS JO ‘BURG PAHS N.Y. PAHS 
PAWS MY. PAJBS TOKYO PAHS 


DIVORCE/ FINAL hi 1 

■Dworee, p.aBra aq 

92B02 USA. CofL'Fffl^ 


No travel 
CA 


EUROPEAN TIAVa CAN BE 
INQUDED AT NO OR UTTLE EXTRA 


SUHAAR SAVINGS UP TO 5<K FROM 
Ail OTHER EUROPEAN COUNTRIES 


AB nrwees by Europecn aerien 
rfrea 
aba i 


dna ffdfa - no reshictiunx 
i avattie on Concorde 


Worithwde tidiet ifetvery. 7 days a 
weak, 24 ha a day reservation senne 
cal tal free from 5T awnfries 


BHjQUM 
GStMANY 
ITALY 

IAPAKJ 

NETHBOANDS 

SINGAPORE 

SPAIN 

SWS»V 

SWnZBRAND 


11-5471 
013M1-0305 
167B7W76 
0031-11.1851 
06TJ22-I208 
BOO-1611 
9(099-112 
02D793613-118B 
W6W404 



The perfect gift for 
almost anyone . . . 
inducting yourself. 

Please allow three 
weeks for delivery. 


• Rkh blade kaiher. 

• Gilt meial comers. 

• 8xl3an(iVfe3in.). 

• Quantitt' discounts. 

• Plenty of space for 
gjpcminvenls. 

• Week-at-a-glance format. 

• Personalized with g ol d untiab 
(tg) to 3 at no extra cott). 

• Induri cs a reroovaMe 
address book. No seed to 
re-write your most important 
phone numbers — tbe 
address book will fit tight into 
next year's diary. 

• Notojaper sheets fit on 
the back of the diary. Refifl 
sheets included. 


~fl<r# 3 SJribtt»e,_ 


; . ' Par, A; 

- lax. 

. :-L U-rfh 

•• -;i vf. v: 

■■ ■- ft. 

'*31 
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-f'ct list 
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■" - ’die :wr>ye 
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rr,-^ -ty pen 
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: f «£ 

‘'-ions dafll T: 
A ihc'libv 
off 

v * “■ She ^teiich 
is iTzpassi 
rutaoti, 


>5- ;• 


- aCSEtS. L^fci 

-- tezr Kn 
"• -vbihrhSft mat 
~' s 


181 Ave. Ch,- 

or fax to: (33-1) 46 37 

*s credBt card ody. Al mador cards 

n new that Cm.nl, J- . . ZTT™ 


fe, 92521 France; 


FAX DIAL USA 516745^225 


HOLIDAY RENTALS 


SWITZERLAND 


OTAAD OM1ET 6 fae from cmm. 
6/B. weafaj} o r mor rii. Porn 

i. For 46030719. 


CHECK TUE IHT 
WEEKLY CLASSIFIED SECTIONS 
FOR ALL YOUR SERVICE NEEDS 

Inside Pages- 


Center, Ccramcrciol 
Dir.i'-y Our, Wcdnetdcyt: 

Info* nallonaf Re»?rLrrtFTi<Y.'if, thv^tdayr' 

F*oC^ C%1a1c McrVrtpfo-:*?, frtdoyt; 

A'r% Antique^ Auc.'icn Soln, Eciucohon Directory, 

Saturdays. 

• Bock Pagfl 


• Sutic-oriol P-aji’iono. Tucirfays; 

• Automobile MgrKfl, Wmdrrti doyt: 
9 H-lic’oy^ ond Troveb Friday t; 

• Friend.Ahipi, Saturday*. 


beaocqtted.) 

Pfeasesadnie— 1992 OTT Podfet Dims. 

Pnce includes initials, packing and postage in Europe. 

1 - 4 diaries 175 F.F. (U.SJ29^0) each MTWIS 
5 - 9 diaries 165 F.F. (U-&$27.50) each 
10 -19 dtanes 135 F.F. (U552150) each 


cannot 


uniiOM 

up to 3 per efiary 



Please dage to my crecfit card: 

O Across Daxhcx CZlEunxaid 1 ! tWt^ 
Card Na 


(UA514) 

OMaaaCard Dviaa 




■■ ^eraonswtte 
-■•> dMr'Sn, 
sat d 


! C— . 
S.-"" 




i . — • 
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ir.i 


i 


p, 


fa SUeB 


Exp. dale. 
Name. 


-Signature. 


..“Vi; c 


Address. 


I 


| C-oi 


City and Code 
Country 


I 


>• 'C E, 


Imfwm&par Offprint. 73 ruede tEvangile. 75018 Paris. 
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